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E - AUCTION SALE, NOTICE

E-Auction sale Notice for sale of rmmovable Assets under the securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Acl20f,2 read with
proviso to Rule E(6) and 9(1) ofthe Security rnterest (Enforcement) Rules, 2(x)2.

WHEREAS, the Authorised officer of the Bank had issued Demand Notice dated 07-Jw-2023,
calling upon the borrower/guarantor (l) iws. Lailak Gold, a partnership firm represented by its
parhers, Door No. EP w1033, Main Road, Edakkara, Malappuram, Kerala - 679331, (2) Ivft. fuil
Kumar P D, Puthuparambil House, Karappuram p o, Edakkara" Malappuram, Kerala - 679331, (3)

Mr. Ajeesh P, Puthuparambil House, Pandikkad p o, vettikkattiri, Malappuram, Kerala - 676521,

(4) M$ Usha P R, Pattazhiyrl House, Ennakkarakalli, Moothedam p O, Edakkara Malappuram,

Kera,la- 679331 & (5) Mr. Rajan P S, Pattazhiyil House, Ennakkarakalli, Moothedam p o, Edakkar4

Malappuram, Kerala - 679331, under section l3(2) of the Securitisation and Reconstruction of
Financial Assets and Enforcement ofSecurity lnterest Ac! 2002 (hereinafter referrod to as 'The Act')
and has taken Possession of the immovable property/ies, more firlly described in the schedule

hereunder under Section l3(4) of the Act read with Rule 8 of the Security Interest @nforcement)
Rules,2002.

AND WHEREAS, the borrower/guarantor have failed to pay the amoun! Notice is hereby given to

the public in general and in particular to the borrower/guarantor that the immovable property/ies

mortgaged to the Secured Creditor more fully described in the Schedule hereunder will be sold on

"as is where is" basis, "as is what is" and "whatever there is" condition, on the date and at the plrco

mentioned herein below for realization of a sum of Rs.20E5D51.50 (Rupees Two crores Eight
Lakh Fifty Thoussnd Nine Hundred and Fifty one and paisa Fifty only) as on 0lo4-2o2s,
with future interest, costs and expenses etc. thereon in the account/s of IWs. Iailak Gold with

Edakkara Branch ofthe Bank, subject to the following terms and conditions:

i)
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Item No.l

Name of Property

Owner
Mr. Rajan P S

Description of
property

part and parcel ofland admeasuring 39. l5 Cents (14.15 Cents + 25
Cents) along with building thereon and all other constructions,
improvements, easementary rights exiSing and appurtenant thereon situated
in Sy No. 120714 withtn Edakkara Village, Nilambur Taluk, Malappuram
District and owned by Mr. Rajan P S, morefully described in Jenmam
Assignment Deed No. 108/2006 dated 09-01-2006 and Jenmam Assignment
Deed No. 237011991 dated 08-07-1991 both of Sub Registrar Offrce -
Blakkara and bounded oq *

All that

Nature of
possession

Symbolic Possession

Reserve Price Rs. 1,34,59,000.00 (Rupees One Crore Thirty Four Lakh Fifty Nine
Thousand Only)

Eamest Money
Deposit (EMD)

Rs. 13,46,000.00 @upees Thirteen lakh Forty Six Thousand Only)

Mode of
submission of
EMD/ Sale amount

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drarvn in favour of "The Authorised Officer, The South
Indian Bank Ltd." payable at Kozhikode or through RTGS to Account
No:0412073000000541 held by " The Authorised Officer" in The South
Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code:

srBL00004l2)
Last date and time
for submission of
Bid along with
EMD

on or before 13-042025 by 5.00PN{.

Property lnspection From 10.00 AM to 5.00 PM on u;orking days with prior appointment.

Bid incremental
amount

Rs.50,000/-

Date and time of E-
auction

lS0*2025 from 10.00 AM to 12.00 Noon (with 5 minute unlimited auto
extensions till sale is concluded)

sAe{
E-auction service lvlls 4 Closwe,

Website Name: https://bankauctions.in

, o The South Indian Bank Ltd,, Regd. Oflice: Thrissur, Kerala
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Contact Official: Mr.Dinesh
Mobile: 8142000735

Email : dinesh@bar*auctions.in

* The item No.l is general security to Housing Loan in the name of A,/c. lWs. R4an P S & Usha
Rajan. Which is in NPA status with outstanding balance of Rs. 1921900.37 as on 03104D025.

Item No. 2

Name of Property

Owner
Mr. Anil Kumar P D, Mr. Ajeesh P & Mr. Rajan P S

Description of
property

All that part and parcel of land admeasuring 8.25 Cents along with building
thereon and aII other constructions, improvements, easementary rights
existing and appurtenant thereon situated in Sy No. 1066/l within Edakkara

Village, Nilambur Taluk, Malappuram District and owned by Mr. Anil
Kumar P D, Mr. Ajeesh P & Mr. Rajan P S, morefully described in Jenmam

Assignment Deed No. 1230/2013 dated 2842-2013 ef Su[, Registrar Qffice

- Edakkara and bounded on;

North: Property of Abdul Jamal

South: Property of Mathew
East : Pathway

West : Pathway

Nature of
possession

Symbolic Possession

Reserve Price Rs. 1,14,88,000.00 @upees One Crore Fourteen Lakh Eighty Eight
Thousand Only)

Earnest Money
Deposit(EMD)

Rs. 11,49,000.00 @upees Eleven Lakh Forly Nine Thousand Only)

Mode of
submission of
EMD/ Sale amount

All amounts payable regarding EMD and sale shall be paid by way of
Demand Draft drawn in favour of "The Authorised Officer, The South

Indian Bank Ltd" payable at Kozhikode or tfuough RTGS to Account
No:0412073000000541 held by " The Authorised Officer" in The South
Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code:
srBL00004l2)

LaS dafe ard time
for submission of
Bid along with
EMD

on or before 13-0S2025 by S.filPIU.

Property Inspecfion From 10.00 AM to 5.00 PM on working days with prior appointment.

Bid incremental

z,me!
Rs.50,000/-
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Date and time of E-
auction

l+0*2O25 from 10.00 AM to 12.00 Noon (with 5 minure unlimited auto
extensions till sale is concluded)

E-auotion servico
provider

hA/s 4 Closure,
Website Name: https://bankauctions.in
Conact Offrcial : Mr. Dinesh
Mobile: 8142000735

Email : dinesh@bankauctions.in

TERMS AND CONDITIONS OF SALE
1) The secured asset will be sold by e-auction through Bank's approved service provider i.e. |vlls 4 Closure

, who are assisting the Authorisod Officer in conductingthe online auction.
2) The intending purchasers shall submit the EMD amormt mentioned hereinabove via Demmd Draft in

favour of'The Authorised Officer, The South Indian Bank Ltd." payable a Kozhikode or tlrrough RTGS
to Account No:0412073000000541 held by " The Authorised Offic€d'in The South Indian Bank Ltd,
Branch Kozhikode S M Street (IFSC Code: SIBL00004I2) latest b,y 5.00PM on or before 13-05-2025

3) The intending purchaser shall submit duly filled in bid form in original (format available with Authoriscd
offic,€r and in website info@iankauctions.in along with self-attested copies of Proof of
identification/Address proof (KYC) to the Authorised officer and should cary the original for
verification. Bids submitted ofterwise than in the fonnat prescribed shall not be eligible for consideration
and will be liable for rejection.

4) In case ofjoint bidders, an authorization letter signed by all the bidders authorizing a bidder (one among
them who is holding a valid ID) is to be submitted along with bid form. In case the bidder is a
corporate/Partnership firm. a copy ofthe resolution passed by the Board of DrectorVPartners authorizing
the actual bidder, who is holding a valid ID, needs to be submitted along with the bid form

5) Bidders should have active mobile number md valid e-mail address for prticipating in E-Auction and
register their nmes at ttre e-auction portal and get User ID and Password free of cost from E-auction
service provider whereupon they would be allowed to participue in the online-E-auction.

6) Please note that interested purchasers shall be permitted to paticipate and bid in the e-auction onlv if
EMD amount has beeir received by the Bank along with the documents and in 6s mann6 mentioned in
point 3 hereinabove.

7) Eligible Bidders who have duly oomplied with the above requirements in point no.2, 3 & 4 hereinabove
will be provided with User ID and Password tlrough Bank's approved service provider for participating
in e-auction portal.

8) After the submission of EMD, the bidders shall not be allowed to withdraw the Bid forrnVEMD. The
mount of EMD paid by interested bidders shall not carry any interest.

9) Online bidding will commence from Reserve price or from the highest bid quoted whichever is higher.
10) The Bank / service provider for e-Auction shall not have any liability towards bidders for any intemrption

or delqv in access to the site irresp€ctive of the causes.

11) The bid once submitted by the bidder, oannot be cancelled/withdrawn and the bidder shatl !6 S66d ge

buy the property at the final bid price. The failure on the part ofbidder to comply with any of the terms
md mnditions of e-Auctio,n, mentioned hereh will result in forfeiture of the amount paid by the
6egaulring bidder.

t2) Becision of the Authorised Officer regeding declration of successfirl bidder shall be final ald binding

'q;

.<.\

ill the bidders.
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13) The Authorised Officer shall be at liberty to csncel the e-Auction proc€ss at any time, before declaring
the successful bidder, without assigning any reason.

14) The bid submifted without the EMD shall be summarily rejected. The propeq/ sha not be sold b€low
the reserve pricc.

15) The conditional bids may be teated as invalid. Please note that after submission of the bid/s, no
correspnndence regarding any chmge in the bid drall be entertained.

16) The Authorised ofrcer is not bound to accept the highest offer and tte Authorised officer hes 4[s6hr16
right to acc€Pt or reject any or all offer(s) or adjoum / postpone/ cmcel the e.Auction without assicning
aay reason thereof. The sale is subject to confmration by the secured creditor.

17) In case of forfeiture of the anouat deposited by the defaulting bidder, he shall neither have claim q1 tht
property nor on ar5/ part of the sum for which may it be subsequently sold.

lt) In case any dispute a'ises as to the validity ofthe bid(s), amouot ofbid, EMD or as to the eligibility of
the bidder. authorit-v of the person representing the bidder. the intcrFetation and decision of the
Authorised Officer shall be final. In such an eventuality, the Bank shall in its sole discretion be entitled
to c€ll offthe sale and put the property to sale once again on my date md at such time as may be decided
by the Bmk.

19) The property will be sold on "as is where is" basis, "as is what is" and'Vhaever there is" condition and
the Bank is 161 rcsponsible for title. condition or my other fact alfecting the property.

20) It is the responsibility of &e Bidders to inspect ad satis! themselves about the Secued Assd including
its specifications, the legality ofthe title deeds md other doc-um€nts p€rtaining to the said Secured Asset
before participating in the" E-auction" and The South Indian BaDk Ltd will not liable for any issues
pertaining to the Secured Asset after the completion oftte E-auction.

21) The Successfirl bidder shall pay 25o/o (including EMD of l0olo) of the bid mount immediarely on the
sane day or not later than next working day, as the case may be, on confirmation of Sale in hislher favour.
Balar'ce 75o/o of bid anount shall be paid to the Authorised Officer within 15 days of the sale, failing
which the entire deposit made by the Bidder towards eamest money deposit and/or other such mounts
shall be forfeited wirtout my noticc by rhe Authorized officer and the sale will be cancelled md the
propert-v will be brought to sale again. However. in desirable cases the time may be extended at the sole
discretion of the Authorised Officer.

22) On the sale being confirmed md oo receipt of the entirc sale proceeds by the Authorised Officer, the
successful bidder will be issued with a Sale Certificate as per the terms and conditions of the Bak and
the SARFAESI Act. The sale certificate shall be issued in the narne of the successfirl bidder. No request
for change of nme in the sale certificate other than the person who submitted the bid /prticipared in the
e-Auction will be entertained.

23) The successful bidder should pay a[ fte existing dues etc., to the Government/ Local Authorities and
bear all the necessmy oxpenses like applicable stamp duties / additional stmp duty / tansfer chargeq
Registration expenseq fees ctc. for tansfer ofthe prop€rty in hiyh€r name.

24) The South Indim Bank Ltd is not liable to pqv my interest/ refimd EMD or ary such amormts in csse of
any delay in issue of confirmation ofsald Sale Certificate by virtue ofany Court Orda received after e-
auction is complete or any olher reasons whatsoever.

25) The Authorised Officer or Bank will not be held responsible for any chargg lien, encumbranc€, property
ta>( or my dues to tte Government or anybody in respect ofthe properties under sale.

26) The successful bidder shall pay all Taxes/ Elecriciry/ Water/ Sewerage Charges or any other charges
by any authority after the acceptance of the bid, even if it pertains to previous periods.
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27) Bidder shall ensure paymetrt of TDS on sale in compliance with provision of Income Tax Act as
applicable and necessry proof of the smre to b€ submitted to Authorised Officrr before issumce of Sale
Certificate.

2t) The Successfirl bidder shall, at his/her cos! get the Electricity/Water/Sewerage connection etc. and aoy
other common services trasferred in his nme.

29) The Authorised officer has obtained EC/ search report regarding the property from 0l-01-1993 to 27-
03-2025 and it conrqins the following entries for Item No.1 prop€rty:_
A) Attachment order from Sub Judga Manjeri for an amount of Rs.13.00.000/- on 12t0912023 as pr

orders OS No.9312023

B) Attachment order of Sub Court Mmjeri for an amount of Rs.35,00,000f on 15/03/2024 in OS.
No.4212024.

29.A) The Authorised Officer has obtained EC/ search report regard.ing the property fro m ol4l-1993 to27-
03-2025 and it contqins the followfurg entries for Itern No.2 prooerty :-

A) Attachment from Subordinate Judge Manjeri for an mount of Rs.19,60,722/- on 0610812022 lilde
ord€rs in OS No.7212022

B) Attachment order from Sub Judge, Manjeri for an anount of Rs.13,00,000/- on 1210912023 as per
orders OS No.9312023

c) Attachment order from Session Court Manjcri for an amormt of Rs. 1,00.00.000/- on 23t0212024 }ilde
orders of the court.

(Howevcr the seid attachmcnB arc subscquent to crcation of cquitable mortgegc in fevour of the Bank
snd lhcrc for the seme will not affect lhc Bank Right to sell the secured asset in ruction . There is no
encunbrance over the prop€rty to the Kmwledge of the Bank other than ttose mentioned hcrein)

30) For any firther information aod for inspection of property, the intended bidders may contact the
Authorised Officer or The South Indian Bmk Ltd., Branch Edakkara during working hours or may
contaot Mr/Ms. Aparna S, Recovery officer, d fte south Indim Bank Ltd, Regional office , Koztrikode
Ph:9562280905

3l) tr'or detailcd terms snd conditions of lte sale, please
www.souatindianbanlrcom and inf@barkauctions.in

refer to the link provided in

ForThe South lndian B9skt6.
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Chiel lEnagel (Kozhikodo R€gh)

AIXfHORISED OFFICER
.' (CEIETMANAGER)

Date:04-04-2025
Place: Malappuram
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