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E-Auction sale Notice for sale of rmmovsble Assets under the securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2fi)2 read with
proviso to Rule 8(6) and 9(1) ef the Security lnterest (Etrforc€m€nt) Ruleq 2tr2.

WHEREAS, the Authorised Ofiicer of the Bank had issued Demantl Nutice datql 13.Nov.2023,
calling upon the Borrower (1) Mr. Haneefa K, proprietor - Iuls. Kondadan Traders, g/53g, Neduva,
Parappanangadi, Malappuram, Kerala - 676303, Also at: Kondadan House, putharikkal, Neduva,
Malappuram, Kerala - 676303, Also at: Kappau valiyapeedyekal, Kondadan House, chemmad,
Malappuram, Kerala - 676303 and the Guarantors (2) Mr. Kunhikoya o, variyath House, ullanam
North P o, Parappanangadi, Malapptrram, Kerala - 676j03 &. (3) Mr. Subair o, variyath House,
ullanam North P o, Parappanangadi, Malappuram, Kerala - 676303, under section 13(2) of the
Secudtisarion and Reconstruction ofFinancial Assets and Enforcement of Security Inte rcst Act,zOO2
(hereinafter referred !o as 'The Act') and has taken Pcssession ofthe immovable property/ies, more
fuIly described in the schedule hereunder urder Section l3(i*) of the Act read with Rule g of the
Security Interest (Enforcement) Rules, 2N2.

AND WHEREAS, the borrowe(s)guaranto(s) have failed to pay the amount, Notice is hereby given
to the public in general and in particular to the borrower(s) and guaranto(s) that the immovable
Eoperty/ies mortgaged to the Secured Creditor more fully described in the Schedule hereunder will
be sold on "as is where is" basis, "as is what is" and "whatever there is" condition, on the date and
at the place mentioned herein below for realization of a sum of RsI,l7,55J(8.60 @upeos one
crores s€-. enteen Lakhs Fifty Five Thouggnd Three Hundr.ed And Three and palcs Sirty only)
as on 1&(B'2025 with future interesq costs and expenses etc. thereon in the account/s of N{,/s.
Kondadan Traders with Chemmad-Tirurangadi Branch of the Bank, subject to the following terms
and conditions:
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Name of Proprertv Owner Mr. Kunhikoya O & Mr. Subair O
Descripion of property All that part and parcel of land admeasuri ng 35.347 Cents along with

building thereon and all other constructions, improvements,
easem€ntary rights existing and appurtenant thereon situated in Sy No.
43/3 within Neduva Village, Tirurangadi Taluk, Malappuram District
and ovmed by lvir. Kunhikoya O & Mr. Subair O, morefrrily descriircd
in Jenm Assignment Deed No. 161812005 dared 28-05-2005 ofSub
Registrar Office - Parappanangadi* and bounded on;
North: Madathile Parambu and Ambalakulam
South: Panchayath Vazhi
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Mode of submission of
EMD/ Sale amount

Last date an<i time for
submission of Bid along
WithEMD

Bid iacremeqtai amouni

E-auction sewice
provider

tThe is seneral tv to another NPA account lv{/s. MTC Coconut Merchants with
preseni outstandiiiq baiailce oi R&1Jii432995 (Rilpetis otre CrorBl TweBF Fit'€ llkhs
Fourteen Thousaid Eieht Ilund red and Twenty Nine and Paisa Ninetv Five Onlvl
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East: Ambalakulam and way to the Kulam
West: Portion of paramba assigred earlier

Nature of possession Physical Possession

Reseft'e Priee ,04,0fii. (Bu inety )Rs. 99. 00 tr lt rtre FIrkh Ioll EThoula dp€8s Onla
Eamest Money Deposit
(EIID)

(Rupees Nine Lakh Ninety One Thousand Only)Rs" 9J1,flr0.00

regarding EMD and sale shall be paid by way of
Demand fhaft drawn in favour of"The Authorised Officer, The South
Indian Bank Ltd. " payable at Kozhikode or through RTGS to Account
No:0412073000000541 held by " The Authorised Officef, in The
South Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code:
srBL0000412)

All amounts payable

on or before 29{d-2fr25by 5.00 Pil4

Property Impection AM to 5.0O PM on working days with prior appoinfinentFrom 10.@

Date and time of E-
auction

10 .00 AM to 12 Noon (with 5 minute unlimited
auto extensions till sale is concluded)

3{H}4-2025 from

lWs 4 Closure,
We.bsite N.ame: hffps:/.rhan-kaucrions. in
Contact Official : Mr.Dinesh
Mobile : 8142000735

AND CONDITIONS OF SALE

1) The secured asset will be sold by e-auction through Bank's approved service provider i.e. M1s.
Ms 4 Closure, who are assisting the Authorised Of;ficer in conductingthe online arction.

2) The intending purchasers shall submit the EMD amount m€ntioned hereinabove via Denand
Draft in favour cf AI! arnourts peya!:le regarding EMD and sale shall be inid by u'ay of Demand
Draft drawn in favour of "The Authorised officer, The south Indian Bank Ltd." payable at
Kozhikode or through RTGS to Account No:0412073000000541 held by " The Authorised
Officer" in The South lndian Bank Ltd, Branch Kozhikode S M Street (IFSC Code:
SIBL00004I2) latest by 5.00 PM on or before 29-04-2025.

TERMS
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3) The intending purchas€r shall submit duly filled in bid form in original (format available with
Authorised officer and in website https://bankauctions.in along with self-attested copies ofproof
of identification/Address proof (KYC) to the Authorised officer and should carry the original for
vcrifioation. Bi<Is submittcd other*'isc tlun in the format presr,ribcrJ shall nol be cligib6 for
consid€ration and will b€ liabls for rejection.

4) In case ofjoint bidders, an authorization letter sigred by all the bidders authorizing a bidder (one
among thern who is holding a valid ID) is to be submitted along with bid form. In case rhe bidder
is a corporate,lPartrrership firm, a copy of the resolution passed by the Board of
Directors/Partncrs authorizing the actual bidder, who is holding a valid ID, needs to be submitted
along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get User ID and password free of
cost from E=auction service provider whreupon {hey lrculd be allower! !u participate in the
online-E-auction.

6) Please note that interested purchasers shall be permitted to participate and bid in the e-aucfion
only if EMD amounl has been received by the Bank along with the documents and in the mann€r
mentioned in point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.2, 3 & 4
hereinabove wrll be provided with user ID and password through Bank,s approved service
provider for participating in e-auction portal.

8) After the submission ofEMD, the bidders shall not be allowed to withdraw the Bid formVEMD.
The amount ofEMD pard by interesteC bidders shsll nct carr),any interest.

9) Online bidding will commence from Reserve price or from the highest bid quoted whichever is
higher.

l0) The Bank / service provider for e-Auclion shall not have any liability towards bidders for any
intemrption or delay in access to the site irrespective of the causes.

I I) The bid once submitted by the bidder, cannot be cancelled/withdrawn and the bidder shall be
bound to buy the property at the final bid price. The failure on the part ofbidder to comply with
any of the terms and conditions of e-Auction, mentioned herein will result in forfeiture ofthe
amount paid by the defaulting bidder.

!2) Decisi,on of the .{uthorised Offrcer regarding declaration ef s'.ccessfirl bidder sbell be final and
binding on all the bidders.

13)The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before
declaring the successful bidder, without assiping any reason.

14) The bid submitted without the EMD shall be summarily rejected. The property shall nor be sold
below the reserve price.

l5) The conditional bids may be keated as invalid. Please note that after submission of the bid/s, no
correspondence regarding any change in the bid shall be en&rtained.

16) The Authorised Officer is not bound to accept the highest offer and the Authorised officer has
absolute right to accept or reject any or all offe(s) or adjoum / postpone/ cancel the e-Auction

lwithout assigning any reason thereof The sale is subject to confirmstion by the secured creditor-
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17) In case of forfeiture of the amount deposited by the defaulting bidder, h€ shall rcither have claim
on the property nor oD any part ofthe sum for which may it be subsequently sold.

l8) ln case any dispute aris€s as to the validity of the bid(sl amount of bid, EMD or as to the
cltgibility ofthe bi&ler, autlrurig'of the person reprcs€nting the bid<!er, thc intcrpretatign arvJ
decision ofthe Authoris€d Officer shall be final. In such an €ventuality, the Bank shall in its sole
discretion be entitled to call off the sale and put the property to sale once again on any date and
al such fime as may be decided by the Bank

19) The property will be sold on "as is where is" basis, "as is what is" and "whatever there is"
condition and the Bank is not rcsponsible for title, condition or any otler fact afecting the
property.

20)It is the responsibility of the Bidders to inspect and satisfu themselves about the Secured Asset,
irrcluding its specificationg the legality ofthe title de€ds and other documents pertaining to the
said Soured Asse{ before pcrticipatir.g in the" Bauction" and The SouLh kxlian Bank Ltrl will
not liable for any issues pertaining to the Secured Asset after tle completion ofthe E-auction.

2l ) The Successful bidder shall py 25o/o (including EMD of l0%) of the bid amount immediately
on the same day or not later fhen next working day, as the case may be, on confiimcion of Sale
in his/her favour. Balance 75% of bid amount shall be paid to the Authorised Officer within 15
days of the sale, failing which the entire deposit made by the Bidder towards eamest money
deposit and/or other such amounts shall be forfeited without any notice by the Authorized officer
and the sale will be cancelled and the property will be brought to sale again. However, in
desirable cases the time nray be extended at the sole discretion ofthe Authorised Ofiicer.

22) On the sale being ccnfirmed anC on receipt of Lhe entire sale proeeds by t-lre Autlonsed Officer,
the succegsful bidder will be issued with a Sale Certilicale as per the terms and condititms of the
Bank and the SARFAESI Act. The sale certificale shall be issued in the name of the successfirl
bidder. No request for change ofname in the sale certificate other than the person who submitted
the bid /participated in the e-Auction will be entertained.

23) The successful bidder should pay all the existing dues etc., to the Government/ Local Authorities
and bear all the necessary expenses like applicable stamp duties / additional stamp duty / transfer
cbarges, Registration expenses, fees etc. for transfer ofthe property in hiVher name.

24) The Sourh Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts
in case ofany delay in issue ofconfirmation ofsale/ Sale Certifrcate by virare ofany Court Order
received after e.auction is complete or aay other reasons whatsoever.

25) The Authorised Officer or Bank will not be held responsible for any charge, Iierl encumbrance,
property tax or any dues to the Government or anybody in respect of the properties under sale.

26) The successfrrl bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any other
charges demanded by any authonty after the acceptance of the bid, even if it perains to previous
periods.

27) Bidder shall ensure payment of TDS on sale in compliance with provision of Income Tax Act as

proof of the same to be submitted to Authorised Officer before issuance

The South Indian Bank Ltd., Regd. Office: Thrissur, Kcra.la
Head Oflice: S.l,B. House, T.B. Road, P.B, No: 28, Thrissur - 68000I, Kerala
(fell 0487-2420 O2O, lFaxl 91 4a7-244 2021, e-mail: sibcorooratdasib.co.in

CIN: L6519IKL 1929H4m1O17, ToU Frre 0ndia) taOO-102-94Oa, 1SOO-42S 186 IBSNL)
lltyty.southindiafi bsnt,com

H
N Ban



Bogl@rl OIlEco IEozhlLode

hhe South Indian Bank Ltd, Regions.l Office - Kozhikode, Door No: 7/1164 O, p, e, R, S,
Wafd Noi 7, "HappJ' Torers", Vail@tn Mohallrglcd Ba3hecr Road, Martane+dra, K@hikodq fierala
- 673001. Phone Not 0495 2726725,26M7, Email: ro1OO4a.rsib.co.in, Website: wn w.southindianbank.com

28) The Successfirl bidder shall, at his/her cost, get the Electricity/Wate r/Sewerage connection etc.
and any All amounts payable regarding EMD and sale shall be paid by way of Demand Draft
drawn in favour of"The Authonsed offrcer, The south lndian Bank Ltd." payable at Kozhikode
or tlnough RTGS to Aocount I':lo:a41-2a130000aa541 hcld by " The Autlx,rised offroer" in Ths
south Indian Bank Ltd, Branch Kozhikode s M street (IFSC code: slBl00004l2)other
oornmon services transferred in his name.

29) The Aurhorised officer has obtained ECl search report regarding the property from 0l -0 t - I 990
to 10-03-2025 and Nil EC

30) For any further information and for inspection of property, thc intended bidders may contact the
Authorised officer or The South Indian Bank Ltd-, Branch chemmad-Tirurangadi during
working hours or may contact Mr/IvIs. Apama S , at the South Indian Bank Ltd Regional Office-
Kozhikode, at Flappy Towers, Door No.7/l 164, Vaikom Mohammed Basheer Road p.o.calicut,
!4,ard No.7, Ilifana:rchira, Ko*ikcde, Kerala Pincrxle: 673001 Mobile :956228(D0S

For dctailed term$ atrd corditions of tbe sale, please refer to the linh provided in
www.southindianbankcom and https://bankauctions.in

)

)
Date: Kozhikode
Plzce:7543-2025 UTEORISED OFFICER

(CHIEF MANAGER)
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