DEPT : SECRETARIAL

REF. No.: SEC/ST.EX.STT/ 78 /2023-24

DATE : July 24,2023

National Stock Exchange of India Ltd.,
Exchange Plaza, 5th Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),

BSE Ltd.

Department of Corporate Services (Listing),
First Floor, New Trading Wing,

Rotunda Building, P J Towers,

SOUTH
INDIAN Bank

EXPERIENCE NEXT-GEN BANKING

Mumbai — 400 051.
SCRIP CODE: SOUTHBANK

Dalal Street, Fort, Mumbai — 400 001.
SCRIP CODE: 532218

Dear Madam/Sir,

Sub: Intimation under Regulation 30 & 47 of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015

Pursuant to Regulation 30 & 47 of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, please find enclosed the copies of newspaper publication on Communication to
Shareholders/Debenture holders (Security Holders) regarding Deduction of Tax at Source on
Dividend/Interest for Securities. The advertisements have been published in Financial Express (All
India editions) and Deepika (Thrissur edition) on 24-07-2023.

The aforesaid information is also being hosted on the website of the Bank
www.southindianbank.com.

Yours faithfully,

JIMMY St onee
MATHEW 552705
(JIMMY MATHEW)
COMPANY SECRETARY

Encl: a.a

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680001, Kerala
(Tel) 0487-2420 020, (Fax) 91 487-244 2021, e-mail: sibcorporate @sib.co.in
CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)
www.southindianbank.com
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COMMUNICATION TO SHARE HOLDER/
DEBENTURE HOLDER (SECURITY HOLDERS)
REGARDING DEDUCTION OF TAX SOURCE
ON DIVIDEND/INTEREST FOR SECURITIES

The Board of directors of the Bank atits meeting held on 11-05-2023,
recommended a dividend of Re. 0.30 Per aquity share of the Bank of face
value of Re. 1/- each, for the financial year ended March 31,2023, subject
to the approval of the shareholders of the Bank at #s ensuing Annual
General Meeting. The dividend, as recommended. by the Board and if
approved al the ensuing Annual Genaral Meeting, will be paid to
shareholders holding equity shares of the Bank, @ither on electronic orin
phiysical form as on the record date, which will be announced along with
the notice of ensuing Annual General Meating.

After abolition of Dividend distribution tax by seclion 59 read with
saclion T4 of the Finance Act 2020, the dividend income paid or
distributed on or after 01,04, 2020 shall be subject to TDS as per the
provisions of section 194 of Income Tax Act if the recipient shareholder is
resident in India. Where a shareholder is a non - rasident. tax shall be
deducted under section 185

if dividend is paid to an individual resident shareholdar in any mode
other than cash, tax shall be deducted fram such dividend only if the
aggregate amount of dividend (paid or payable)} during a financial year
exceeds Rs S5000.00. No threshold limit is prescribed for deduction of tax
at source in case of any other payee.

Where astimated tax liability of an assessee justifies lower daduction
of tax, he can file an application before the assessing officer for lower or
nil deduction of tax under section 197. Furthar an individual can also file
a declaration to the deductor (Bank) for nil deduction of tax under section
197A by means of 15G/H-wherever applicable. Accordingly
shareholders on receipt of such certification w's 197 or where eligible for
15G/H, the same may be furnished to M/s. BTS consullancy Services
Private Lid ("RTA"), the Registrar and share transfer Agent al
https:/fbtsindia.co.inftax-exemption.html. Shareholders may also
vigit their website at hitps:/www.btsindia.co.in under tab RTA > Tax
Exemption Registration and fill and upload the details as mentioned. The
last date for submission of the formslapplication will be communicated
along with notice of ensuing AGM.

If the deductes does not furnish his PAN to the deductor, the tax shall
be deducted at the rate prescrnbed under Section 206AA of Income Tax
Act 1961. However_ if such daductee has not furnished tha ratumn of
incoma for a specified period, the tax shall be deducted at the rate
prescribed under Section 206AB of Income Tax Act 1961. Where both
the provision of Section 206AA and Section 206A8 are applicable, thatis,
the deductee has neither furnished his PAN to the deductor nor has he
furnished his refurn of income for the specified pernods, the tax shall be
deducted at the rates provided in section 206AA or section 206AB,
whichever is higher:

Finance Act 2023 amended secton 193 of Income Tax Act ( TDS on
interast on securities paid o a resident) whereby TDS is deductible u/s
193 on interest payable on any securily issued by a Company, whera
such secunty is in dematenalised form and listed on a recognised stock
exchange in India in accordance with the Secunties Conlract (regulation )
Act 1856 and the rules madea thereunder. TDS on Interest on securities to
a Non-resident shall be guided by section 195 of Income Tax Act
Guidelines uis 197 and 197A as mentioned above under Dividend
payment applies for TDS on payment of interest on securities and hence
securily holders may on receipt of such certification uw's 197 or where
eligibla for 15G/H or other proof | forms for lower or non-deduction the
same may be furnished for lowerinil deduction to M/s. BTS consultancy
Services Private Lid ("RTA"), the Regisirar and share transfer Agent at
https://bisindia.co.intax-axemption.html. Security holders may also
visit their wabsite at hitps:/'www.bts India.co.in under tab RTA > Tax
Exemption Registration and fill and upload the details as mentioned.

Subject to the provisions of Income Tax Act 1561, for resident Share
Haolders with valid PAN the tax shall be daducted al rate of 10%. The rata
ghall not be further increased by Surcharge and Health & Education
Cess.

The Bank is obligated to deduct TDS based on the records available
with RTA and no request will be entertained for revision of TDS relurn

thereafier. For The Sauth Indian Bank Limited
Sdf
Place: Thrissugr JiMMY MATHEW
Date: 21/07/2023 Company Secretary
#inanc: S0P p @ in al - @
FINANCIAL EXPRESS 'on. 24 July 2023 o0
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ST.ANN'S COLLEGE

(Affiliated to M G University)
ANN'S NAGAR, EAST CHURCH ROAD,

ANGAMALY, ERNAKULAM Dt
Centre Code: 347
www.stannscollegeangamaly.com
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Courses
*B.Com-F&T
*B.Com-CA
*B.Com-LOGISTICS *
*BBA. BA Eng -sgs00persem
‘BCA
‘M.Com

Scholarship for students in Plus Two
70% marks above gets 10% Scholarship
80% marks above gets 20% Scholarship
90% marks above gets 30% Scholarship

-Rs.11750 Per Sem

-Rs.11750 Per Sem

-Rs.18750 Per Sem

-Rs.18750 Per Sem

Conftact:

8891686880
9961001434

DD E2307-502712, RD E2307-502714
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Broadway-Ernakulam

0484-2353765

E2307-503988
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ST. BENEDICT'S
GROUP OF
INSTITUTIONS
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BANGALORE CAMPUS

(Affiliated to Bangalore University &

Rajiv Gandhi University)
www.Shinb.com
*BCA + Artificial intelligence/Cloud
Computing/ cyber security .
*BBA + Aviation IATA/Logistics.
*B.Com + CMA/ACCA/Logistics

*BSc Nursing, GNM, BPT

CALICUT CAMPUS

(Affiliated to Calicut University)
Pasukkadavu, Kuttiady, Calicut
www:Shcc.in

*Bsc Hotel management and
Catering Science

*Bsc psychology

* Bsc Food Technology

*BSc applied Statistics & Data
science + Artificial intelligence/
Cybersecurity/Cloud computing

*B.Com with ACCA/CMA

m100% Placement Assist
ance m150 acre Eco-Friendly
Greenish Campus mHostel
Available inside the Campus
m100% LOAN ASSISTANCE

For Admission Contact:
09916254437
09663377724
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The South Indian Bank Ltd.
CIN:L65191KL1929PLCO01017

/ SO Regd. Office: SIB House, T.B. Roa

/ Mission Quarters, Thrissur- 680001 Tel: 0487 2420020
Website:www.southindianbank.com

Email id:ho2006@sib.co.in
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Vocational Degree-

B.Voc (i)

e Automobile Servicing

Technology
o Retail Management&
(Specialization in Automotive)

(UGC Approved University)
Call or Visit:

KUTTUKARAN INSTITUTE

ERNAKULAM
Helpline: ©7356888489, 8129077788
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PLACEMENT
SUPPORT,

Duration: 1 year
(2ZMonths Internship)
QUALIFICATION: PLUS 2

CERTIFICATES

KERALA STATE RUTRONIX
RSDCA,NSDG, STED COUNCIL

eAIMS

95266 37774
95266 37775

www.kimslogistics.com
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