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TENDER CUM AUCTION SALE NOTICE

(Under Rule 6 of Security Interest Enforcement Rules, 2002 & S.13 of the Securitisation
and Reconstruction and of Financial Asset and Enforcement of Security Interest Act)

Kolakkadan, both residing at Kolakkadan House, Karuvarakundu p O, Malappuram, Kerala -
676523, under section 13(2) of the Securitisation and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002 (hereinafter referred to as The Act) and has taken

(M Physical Possession of the movable properties, more fully described in the schedule hereunder
under Section 13(4) of the Act read with Rule 4 of the Security Interest (Enforcement) Rules, 2002
on 21.08.2023.

SCHEDULE

[ Name of Borrowers Mr. Rasheed Kolakkadan ]
’lName of Guarantor, if any Mr. Noushad Kolakkadan

Secured debt for recovery of | Rs. 5,83,142.88 (Rupees Five Lakhs Eighty Three Thousand |
which the secured asset is to be One Hundred Forty Two and paise Eighty Eight Only) as on
| sold | 06.10.2023
mcscﬁption of Vehicle

Name of Property Owner | Mr. Rasheed Kolakkadan
Sl | Vehicle Model Name Chassis No. Engine No. Reg. No.
No
1 | Motor _Hm&mﬂﬁaﬁ&mj'mﬁFBISGGmﬁﬂ_ | D13A5292946 | KL-71-C-
Car ZDI+ BSIV - Blazing 8118
Red Plus Midnight
Black coloured
Deisel Car
lieserve Price below which | Rs. 4,50,000/- (Rupees Four Lakh Fifty Thousand Only)
Vehicle shall not be sold
Earnest Money Deposit (EMD) | Rs. 45,000/- (Rupees Forty Five Thousand Only) T

| [10% of the Reserve Price] J
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[ EMD Remittance

Demand draft drawn in favour of “The Authorised Officer, The
South Indian Bank Ltd.” payable at Kozhikode or through
RTGS/NEFT to Account No 0412073000000541 held by “ The
Authorised Officer” in The South Indian Bank Ltd, Branch
Kozhikode S M Street (IFSC Code: SIBLO000412)

Place, Date & Time of auction At The South Indian Bank Ltd, Regional Office-Kozhikode, at

Happy Towers, Door No.7 /1164, Vaikom Mohammed Basheer
Road P.O.Calicut, Ward No.7, Mananchira, Kozhikode, Kerala
Pincode: 673001

On 15.11.2023 at 11.00AM

For any queries Tenderers
contact

may | The South Indian Bank Ltd, Regional Office-Kozhikode, at
Happy Towers, Door No.7/1164, Vaikom Mohammed Basheer
Road P.O.Calicut, Ward No.7, Mananchira, Kozhikode, Kerala
Pincode: 673001

Phone:0495-2726726

Encumbrances

There are no encumbrances on the secured asset to the
knowledge of the Bank

1. The property (vehicle) will

TERMS AND CONDITIONS
be sold on “as is where is” basis, “as is what is” and ¢ whatever there

is” condition (with respect to the lie, nature and physical status of the secured asset/s) and the
Bank is not responsible for title, condition or any other fact affecting the property (vehicle). The
particulars furnished regarding the secured asset is stated to the best of information of the Bank
and the Bank will not be answerable for any error, misstatement or omission.

The proposed Tenderers shall read and understand the terms and conditions mentioned in the

is published by the Bank in its Website / Branch - Karuvarakundu at

Holy Family Church Building, Nilambur - Perumbilavy State Highway, Karuvarakundu,

Malappuram,Kerala-676523 and Regional Office -~ Kozhikode at First Floor, Happy Towers,

Vaikkom Mohammed Basheer Road, Mananchira (P.0.), Kozhikode, Pin-673001

Interested Tenderers shall produce a copy of any valid KYC documents - photo identity/ address

proof. In case, the Tenderer is participating on authorization, he should produce the ID proof of

2.

Tender Sale Notice which
3.

himself and the Tenderer.,
4.

All amounts payable regarding the sale including EMD shall be paid by way of Demand draft

drawn in favour of “The Authorised Officer, The South Indian Bank Ltd.” payable at Kozhikode

or through RTGS/NEFT t

0 Account No : 041207300000054 1 held by “ The Authorised Officer”

in The South Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code: SIBL0000412.)

5. Interested Tenderers shall submit Demand Draft/ RTGS Receipt as the case may be for the EMD
at The South Indian Bank Ltd, Regional Office-Kozhikode, at Happy Towers, Door No.7 /1164,
Vaikom Mohammed Basheer Road P.O.Calicut, Ward No.7, Mananchira, Kozhikode, Kerala
Pincode: 673001along with the KYC documents & Tender in a sealed cover before 10.30 AM on

15.11.2023.
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6. The Right of en try to the place of sale will be restricted to the Tenderers who have submitted the
Tender letter and EMD in a sealed cover within the stipulated time or within such time as may
be decided by the Authorised officer at his sole discretion.

répresentation in that regard from the Tenderers,
The Sealed Tenders will be opened by the Authorised Officer on 15.11.2023 at The South Indian

&

™ 9. After opening the tenders, the Tenderers who are present may be given an opportunity at the

10. The Successful Tenderer should pay 25 % of the bid amount (less EMD) immediately on receipt

11. The sale is subject to confirmation by the Authorised Officer, who shall have right to cancel the
12. On the sale being confirmed and on receipt of the entire sale proceeds by the Authorised Officer,

ﬁ at his/ her costs and expenses,

13. The Successful tenderer / purchaser shall bear all the applicable stamp duties/transfer charges,
penalties and fines, Parking charges, VAT, fees, re-registration charges., and also all the
statutory/ non-statutory dues, taxes, transfer fees, or Pollution Certificate Fee, Insurance

14. The Authorised Officer or Bank will not be held responsible for any charge, lien, encumbrance,
tax or any dues to the Government or anybody in respect of the properties under sale
15. The Earnest Money Deposit shall not bear any interest. Demand Draft submitted/ payment

16. The Bank has the absolute right and discretion to accept or reject any bid or
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this sale at any time without prior notice to the borrower, owner, bidder, public etc. and without
assigning any reason. Conditional Bid or Contingent Bid shall may be treated as invalid

17. Bidders shall not be entitled to withdraw or cancel Bid once su bmitted.

18. The purchaser will be delivered the Physical possession of the auctioned vehicle and available
related papers only after receipt of full purchase price and on re-registration of vehicle in

his/her/its name.

19. To the best of knowledge and information of the Bank there is no encumbrance on the property,
however, the Tenderers), in order to protect his/her/their individual interests is/are advised to
verify the asset, conduct due diligence at his/their own costs in respect of the asset, as well as,
ascertain the known and unknown liabilities, encumbrances and any other dues from the
concerned authorities or stakeholders /claimant to their satisfaction before submitting the
Tender/Bid. Any Tender/Bid made shall be deemed to have been submitted after due & proper
inspection of the Secured Asset and hence Bidders(s) shall not be entitled to make any
requisition or raise any query/ objection vis-a-vis Bank as to Title or condition of the Secured
Assets or any part thereof or any dues/taxes/levies irrespective as to whether disclosed or
undisclosed. The Bank shall not entertain any dispute regarding the Tender process or the

scheduled property after participating in the sale.

20. For any further information the intended Tenderers may contact the Authorised Officer or The
South Indian Bank Ltd., Branch Karuvarakundu during working hours or may contact 0495-

2726726 at the South Indian Bank Ltd Kozhikode Regional Office on working days.

21. This Notice is hereby given to public in general and specifically to the below Borrowers in_the

above stated account

—

T —

ndian Bank Ltd.

it Cavene

= “Aothgrised O

faidi

AUTHORISED OFFICER

(CHIEF

Place: Kozhikode
Date: 07.10.2023.
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