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Ref: RO-KKD/aAR I TDR. I *A I 2 I 2OA-25
E. AUCTIO]I SALE TOTICE

Datet O4.O7 .2024

EAuctloa SdG llotlcc for Srlc of IEtoovrble Aset uader tle SacuritlEtloo ..nd Rccolrttlrctiotr of
FiE,arctd A..ct r8d EnforcaEeat of Securlty lltcrcrt Act, 2qr2 rcod rith provlto to Rule E(61 l.rrd
9(U of tbc s€curlty latcrc.t (Eoforccrrctrtl Rulca, 2,(x)2.

WHEREAS, the Authorised O6cer of tl:e Bank had issued Demand Notice dated,25-06-2021, calling upon tJle
Borrowers (1) Mr. Nataraj P S, Natar{ Bhavan, Near P V S Film City, Tanur P.O, Malappura-m - 676 302, Also
at :- Flat No. 7 E, Skyline Oceanic, Beach Road, Near Bombay Hotel, Kozhikode - 673 OOf, (2) Mrs. Sheeba P
S, Nataraj Bhavan, Near P V S Film City, Tanur P.O, Malappuram - 676 3O2, Also at :- Flat No. 7 E, Skylinc
Oceanic, Beach Road, Near Bombay Hotel, Kozhikode - 673 O01 and t}le Guarantors (3) Mr. T Satheesh Babu,
Souparoika, Meyanathazhath, Peoples Road, West Hill P.O, Kozhikode - 673 OO5 & (a) M/s. P V Sadasiva
Cineoas Pvt. Ltd. (Rep. by Managing Dtector Mr. Nataraj P S), 534, Nataraj Bhavan, Near P V S Film City,
Tanur P.O, Malappuraro - 676 3O2, under section 13(2) of the Securitisation and Reconstruction of Financial
Assets and Enforcernent of Security lnterest Act, 2OO2 (hereina.fter referred to as 'Ihe ActJ and has taken
Physical Pcssession of the immovable property/ies, more fully described in the schedule hereunder under
section l3(4) of tlle Act read with Rule 8 of the Security Intcrest (EnforceBent) Rules, 2OO2.

AND WHEREAS, tie borrower(s)/guarantor(s) have failed to pay t}!e amount, Notice is hereby givefl to t}le
public in general and in particular to t].e borrower(s) arrd guarantor(s) tiat ttle iEmovable prop€rty/ies
oortgaged to the Secured Creditor more hrlly described in the Schedule hereunder will be sold on 'as is where
is' basis, 'as is what is' afld 'whatever ttrere is' condition, on the date and at t]le ptrace mentioned herein
below for realization of a sum of Rs 4,56,39,O79.8O. (Rupees Four Crore Fifty Six Lakh Thirty Nine Thousand
and Seventy Nine and Paise Eighty Or y) as on O3.O7.NW, with future interest, costs a.nd expenses etc.
thereon in the account/s of Mr. Nataraj P S and Mrs. Sheeba P S wit}t Tiru-r Branch of the Eiark, subject to
ttre foUowing terms and conditions:
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NaEe of hop€rty Owner M/s. P V Sadasiva Cinena Pvt. Ltd.

Description of property AII ttrat part and parcel of trand admeasuring 4.96 Ares (equivalent to 12.250
Ccnts) in SY. No. 321/7, 10.83 Ares (equiyalent to 26.75O Cents) io Sy. No.
32ll12, A.AS Ares (equivalent to 36.694 C€ots) in Sy. No. 321/13 ltotally
admeasuring 30.64 Ares (equivalent rD 75.694 Cents)I, [As per revenue
records, Re Sy. No. is 46/51, along with cineaa theatre buildings having built
up area of 15,750 Sq. Ft. (approximately) and all other usufructs and
ioproveoents thereon and right of Eotorable road access tJ:ough the road
having width of 2O feet, in Old Sy. No. la7 | 17, situated in Tanur Vilage,
Tirur Tduk, Malappuram District, owned hy M/s. P V Sadasiva CineEa fu,
Ltd., Eore tully described in Sale Deed No. 4198/20O7 dated, 15/12l2OO7
of SRO Tirur, with following boundaries:-

East : Privatc way and property of Puthenveettil Sheeba and others
South : Property of Yusuf
West : ProFrty of Puthenvecttil Ramalrishnan and others
Norttr : Property of Puthenveettil Sheeba and othcrs

(As per Location Map/Certi5cate issued by Village Offrce, Tanur)
Nature of posse$sion PhJrsical Possession

Reserve Price Rs. a,88,214,4OO/- (Rupees Eigbt Crore Eiahty Eight l^akh Forty Four
Ttrousand Pour Hundred Only)

Ea.rnest Mofley Deposit
(EMD)

Rs. 88,84,2t4ol- fRup€es Eighty Eiiht Lal& Eighty Four lhousand Four
Hundred Forty Only)
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TERMS AND CONDITIONS OF SALE

1) The sccured asset will be sold by e-auction through Bank's approved serrice providcr i.e. M/s. 4 Closur€
wbo are assisting the Authoriscd Officer in conductingthe online auction.

2) The intcndinA purchasers shall subEit t}le EMD amount Eentioned hereinabove via Demand Draft in
favour of 'The Authorised Officer, Ttre South lodian Bank Ltd.' payable at Kozhikode at t}le address
mentioned above or through RTGS to Account No: O4 1 2O73OOOOOO54 I held by 'The Authorised Officer'
in The Souttr Indian Bank Ltd, Branch Kozhikode S M Street (IFSC Code: SIBLOOOO4I2)latest by
5.OO PM on or b€forc 12.08.2024

3) The intendinS purchaser shall submit duly fiIled in bid form in original (foroat available with Authorised

offcer and in website httDs://bankauctions long with seu-attested copies of Proof of
identification/Address proof (KYC) to the Authorised o6cer and strould carry thc original for verifcation.
Bids subnitted otherwisc than in the format prescrib€d sltall not be eligible for consideration ared will bc
liable for rejectioa.

4) ln case ofjoint bidders, an autlaorization letter signed by all t]:e bidders authorizing a bidder (oae aEonS
theao sho is holding a valid ID) is to be subEoittcd along witi bid form. In case the bidder is a
corporate/Partnership firm, a copy of t}le resolution passed by the Board of Directors/Partners
authorizing the actual bidder, who is holding a valid ID, needs to be suboitted along with the bid form.

5) Bidders strould bave active mobile number and valid e-mail address for participating in E-Auction and
register their naflres at t]re e-auction portal and get User ID srd Passsord fiee of cod from E-auction
service provider whereupon tiey would be allowed to participate in the ooline-E-auction.

6) Please note that furterested purchasers sha.ll be perEitted to participate and bid in tlle e-auction only if
EMD atlount has been received by the Bank along with the docuBent.s and in tl:re manner mentioned in
point 3 hereinabov€.

7) Eligible Bidders who have duly complied with the above requtements in point no.2, 3 & 4 hereinabove
will be provided witl1 User ID arrd Password through Bank's approved service provider for pardcipating
in e-auction portal.

8) After the submission of EMD, tl e bidders shall not be allowed to withdtaw ttre Bid forEs/BMD. The
a.ooutlt of EMD paid by interested bidders strall not carry any interest.

9) online bidding will coomence fiom Reserve price or froln the highest bid quoted whichever is higher.
10) The Bank / service provider for e-Auctiotr strall not have any liability towards bidders for arry interruption

or delay in access to t] e site irrespcctive of the causes.
11) The bid once submitted by the bidder, cannot be calcelled/with&awn and tJ:e bidder shall be bound to

buy the Foperty at tlte 6nal bid price. The failure on the part of bidder to coBply with any of the terEs
and conditions of e-Auction, mentioned herein c.ill result in forfeiture of the amount paid by the defaulting
biddEr
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Mode of submission of
EMD/ Sale a0ount

All amounts payable regarding EMD and sale shall be paid by way of Demand
Draft drawn io favour of 'The Authorised Oficer, The South Indian Bank
Ltd.' payable at Koztrikode or through RTGS to Accoult No:

04 1 2O73OOO0OO54 I held by ' The Auttrorised ofrcer' in The South lndian
Bank Ltd, Branch Kozhikode S M Street (IFSC Code: SIBL00O0412)

Irst date and tiEe for
s\rbmis3ion of Bid along
with EMD

on or before tz.Oa.2024 by S,fl) PM.

Property lnspcctiorl From IO.OO AM to 5.0O PM on working da5rs with prior appointaent.

Bid increEental aEount

Date and time of E-auction l3.OA.Nrn from 1O.OO AM to 12.OO Noon (with 5 Einute unlimited auto
extensions trill sale is concluded)

E-auction service prorider M/s 4 Closure, Website Naroe: https: / /bankauctions.in
Contact Official: Mr.Dinesh , Mobile : 8142OOO735
Email : dinesh@bankauctions.in.

Tr\
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Rs 5O,OOO.
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12) Decision of the Authorised Officer regarding dec!,aration of successfu-l bidder strall bc final and binding
on all the bidders.

13) The Authorised Offcer shall be at liberty to cartcel the e-Auction process at any time, before decLaring
the succesS bidder, without assigring any reason.

14) The bid submitted witlout the EMD strall be summarily rejected. The prop€rty shall not be sold below
the reserve price.

15) The conditional bids may be treated as invalid. Please note that after submission of t}le bid/s, no
correspondeace regarding any change in tlre bid shall be entertained.

16) The Authorised Officer is not bound to accept t]1e highest ofrer and the Authorised ofEcer has absolute
right to accept or reject any or all offer(s) or adjourn / postpone/ cancel thc e-Auction witlout assigning
any reason tllereof. The sale is subject to confrmation by the secured creditor.

17) ln case of forfeiture of t}re anoutrt deposited by the defaulting bidder, he shall neither have cl,aim on tJ.e
propcrty nor on any part of the sum for which aay it be subsequeutly sotd.

18) In case any dispute arises as to the validity of the bid(s), aoount of bid, EMD or as to the eligibility of t}re
bidder, authority of t]le person representing tl1e bidder, t]1e interpretation and dccision of the Authorised
Ofrcer shall be faal. In such an eventuality, tlle Bank shall in its sole discretion be entitled to call off the
sale and put the property to sale once again on any date and at s.rch time as may be decided by the
Bank.

19) The prop€rty will be sold on 'as is where isl basis, 'as is what isf and 'whatever there is' condition and
tlee Bank is not responsible for title, condition or any other fact a.frecting the property.

2O) It is the respoosibility of the Biddels to inqrect and satis$ tiremselves about the Secured Asset, including
its specifcations, the legality ofthe titl€ deeds and other docuEents pertaining to the said Secured Assct
before participating in the' E-auction' and The South lodiart Bank Ltd will not liable for arly issues
pertaining to the Secured Asset alter the completion of tl1e E-auction.

21) The Successfrrl bidder shall pay 25olo (including EMD of 1@/") of the bid amount im.mediately on the same
day or not later t}ran next working day, as tJle case ,rlay be, on confiroation of Sa.le in his/her favour.
Balance 75Yo of bid a.aount shall be paid to tie Authorised Ofrcer within 15 days of the sale, failing
which tlee entire deposit made by the Bidder towards ealrest money deposit and/or otler such allounts
shall be forfeited without arry notice by the Authorized omcer and the sale will be cancelled and the
property will be brought to sale again. However, in deskable cases tlle tiEe Eay be extcflded at thc sole
discretion of tlle Auttrorised Ofticer,

22) On the sale being confirmed and on receipt of the entire sale proceeds by the Authorised Ofrcer, tl1e

succes$rl bidder will bc issued with a Sale Certificate as p€r the terEs arrd conditions of the Bark and
the SARFAESI AcL The sale certificate strall be issued in the name of the successfirl bidder. No request
for change of name in the sale certificate other tl.an the person who submitted the bid /participated in
tl1e e-Auction wi.ll be entertEin€d.

23) The successfiJ bidder should pay all the existing dues etc., to the GovernEent/ Local Authoriti€ and
bear all tlle necessar5r expenses like applicable stamp duties / additional sta.Dp duty / transfer charSes,
Registration expenses, fees etc, for transfer of the property in his/her na:me.

24) The South lndian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts in case
of any delay in issue of confirmation of sale/ SaIe Ccrtificate by virtue of arry Court Order received after
e-auction is complcte or any other reasons whatsoever.

25) The Authorised Officer or Bank will not be held req)onsible for any charge, lien, encumbrance, property
tax or arry dues to the Government or anybody in respect ofthe properties under sale.

26) The succes$rl bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any otJeer charges
demanded by any authority after tl|.e acceptance of t]le bid, eyen if it pertqins to previous period6.

27) Bidder shalt ensure pajrEent of TDS on sale in compliance witi provision of Income T6x Act as applicable
and necessary proof oftle s6Jne to be submitted to Authoriscd Ofrcer before issuance of Sale Certificate.

28) The Succesdrl bidder strall, at his/her cost, get tl1e Electricity/Water/Sewerage corrnection etc. arrd atry
otier co!!-mon services transferred in his name.

29) The Autiorised Offcer has obtained EC/ search report re8ardins the propcrtJr &oE 01-01-1988 to 01-

07 -2024 arld it contains following encumbrances
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a) Attachment order by Spl Deputy I'hahsildar Revenue Recovery KSFIi, Palakkad for Rs

11,52,881.00t- dated I I/04i2024 as per STD/PKD,'10879 80 81 82i22-23
30) For any furt.her information and for inspection of property, the intended bidders lnay contact the

Authorised Officer or The South lndian Bank Ltd., Branch Tirur during working hours or Eay contact

Rinoy Anto, Recovery Officer, Regional Office Kozhikode First Floor, Happy Towers, Vaikkom
Mohammed Basheer Roa4 Mananchira(Po), Kozhikode Pin{73001 Mob: 7025257007

For tlotdlod tcran rgd coadltlosr of thc dc, plcrrc rcfer to thc llql pnovtdcd ln
rrr..orttladlrnbr.al.coE lad https://bankauctions. in

Datet O4-O7-2O24

Pl,ace: Kozhikode

ForThe South uaiA{d,
r'

OFFICER
UAXAGER}
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