
The South Indian Bank Ltd,
Re8lonal Offi ce-Thrissur
lst  Floor,platinum  Jubilee  Building,

Civil  Line  Road,  Near Children's  Park,

Ayya nthole, Th rissur-680003
Rol006@sib.co.in,

Ph  :  0487-2965100

Ref: TCR/RO/REC/SAR/SN/ARU/ 14 5ra 024 -2 5

E - AUCTION S,ALE NOTICE

Date:03-10-2024

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and Reconstruction of
Financial Assets and Enrol.cement of Security Interest Act, 2002 read with proviso to Rule 8(6) and
9(1) Of the Security Interest (EnfoI.cement) Rules, 2002.

WHEREAS,theAuthorisedOfficeroftheBankhadissuedDemandNoticedated04-12-2021,callingupon
I)MrSanthoshJacobE,Prop.M/sEssenApparels,25/2131,NehniBazar,Nayarangadi,M0Road,
Aranattukara, Thrissur-680004 Also at,17/ Ilo-13, Poonan  Towers, Thoppin Moola, Poothole Road,
Aranattukara, Thrissur-680004 And  Cheerothottan House, 387/2(50/365/2) Sayu Vihar Law College Road,
Thrissur-680003 and co-obligants/ Guarantors  2) Mrs Sayu Santhosh Cheerothottan House,
387/2(50/365/2)SayuVihar,LawCollegeRoad,Thrissur-6800033)M/sPoonanGarments&Textiles,(A
PartnershipFirmRap.ByltsPartners)22/47,7.7,A,JalhindMarketBuilding,MORoad,Thrissur-680001.
undersection13(2)oftheSecuritisationandReconstructionofFinancialAssetsandEnforcementof
SecuritylnterestAct,2002¢ereinafterreferredtoas`TheAct')andhastakenPhysicalpossessionofthe
iirmovableproperty/ies,morefullydescnbedintheschedulehereunderunderSection13(4)oftheActread
with Rule 8 of the Secunty Interest Enforcement) Rules, 2002.

AND  WHEREAS,  the  bolTower/guarantor  have  failed to  pay  the  amount,  Notice  is  hereby  given to  the
public  in  general  and  in  particular  to  the  Borrower(s)  and  Guarantor(s)  that the  immovable  property/ies
mortgaged to the  Secured Creditor more  fully descrit)ed in the Schedule hereunder will be  sold on  "as  is
where is" basis,  "as is what is" and "whatever there is" condition, on the date and at the place mentioned
herein  below  for  realization  of a  sun  of Rs.2,94,06,518.16  (Rupees  Two  Crore  Ninety  Four  Lakh  Six
Thousand Five Hundred Eighteen and paise Sixteen Only) as on 02-10-2024, with future interest, costs and
expensesetc.thereonintheaccount/sof(1)EssenApprelswithThissurMainBranchoftheBank,subject
to the following terms and conditions: -

Nanie of Property Owner
Description of property

Nature of possession

Poonan Ganents and
All that part and parcel

Textiles Rep. By Its Partners
admeasurmg  1.21  Ares

alongwithbuildmghavingtotalbuiltin-areaofabout5937.91Sq.Ftand
all other constructions, improvements, easementary rights existing and
appurtenant thereon situated in  Sy.No.1276/1p ofThrissur
Village,ThrissurTaluk,ThrissurDistrictandownedbyM/sPoonani
GanentsandTextles,morefullydescribedinSaleDeedNo.1381/2017
dated 30.05.2017 of Sub Registrar Office Thnssur and bounded on

of cormercial property

North :Corporation Road
East: Property of Ittiachan
South: Corporation Road
West: Pro
Physical

of M/s St.Francis Tradm
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Reserve Price Rs.2,26,80,000/-(Rupees   Two   Crore   Twenty   Siii;Hs   EightyThousandsonly)Thdsonl)

Earnest Money Deposit(EMD) Rs.22,68,000 (Rupees Twenty Two Lakhs sixty Eight      ousan            yAllamountspayableregardmgEMDandsaleshallbepaidbyway ofDemandDraftdrauninfavourOf"TheAuthorisedOfficer,TheSouthIndianBankLtd."payableatThrissurorthrouchRTGStoAccountNo:0084073000004388heldby"TheAuthorisedOfficer"inTheSouthIBankLtd,BranchThrissurMain(IFSCcode:SIBL0000084)

Mode of submission of EMD/Saleamount

Last date and tine forsubmissionOfBidalong withEMD
Indianonorbefore 24-10-2024 by 5.00 PM                              d              'th      rior

property Inspection From    10.00   AM   to   5.00   PM   on   working     ays   wi       pappointment

Bid incremental amount Rs.10,000.0025-10-2024 from  12.00 PM to 01.00 PM (with 5 minute unlimited auto

Date and time of E-auction
extensions till sale is concluded)(BankAuctions.in,+918142000735,      dinesh@bankauctions.in.

E-auctloEi=provider
https:/foankauctions.in/

HRMS AND CONDITIONS OF SA|±

1)   The secured asset will be sold by  e-auction through Bank's approved service provider i.e.
BankAuctions.inwhoareassistingtheAuthorisedOfficerinconducting_theonlineauction.

2)   The   intending   purchasers   shall   submit  the  EMD   amount  mentioned  hereinatiove   via
Demand Draft in favour of "The Authorised Officer, The South Indian Bank Ltd." payable
at   Thrissur   at   the   address   mentioned   above    or   through   RTGS   to   Account   No:
0084073000004388  held  by  "  The  Authorised  Officer"  in  The  South  Indian  Bank  Ltd,
Branch Thrissur Main (IFSC Code:  SIBL0o00o84) latest by by  11.30 an.  on or before 24-
10-2024

3)    The intending purchaser shall  submit duly  filled in bid fom in original (fomat available

:ot#esA:[hp°rr:;efdof°,f:.ecnetr]f,acna:,o[;Awde&Se[::p=#±#;¥:a:=i+oari::goTf[¥erse±faa:heos::8
cany the original for verification.  Bids submitted otherwise than in the format prescribed
shallnotbeeligibleforconsiderationandwillbeliableforrejection.

4)Incaseofjolntbidders,anauthorizationlettersignedbyallthebiddersauthorlzingabidder
(oneamongthemwhoisholdingavalidID)istobesubmittedalongwithbidform.Incase
the bidder is a corporatefl'artnership fim,  a copy of the resolution passed by the Board of
Directorsn'artners  authorizing  the  actual  bidder,  who  is  holding  a valid  ID,  needs  to  be
submitted along with the bid form.
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5)   Bidders should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get  User ID and Password free
of cost from E-auction service provider whereupon they would be allowed to partlcipate in
the online-E-auction.

6)   Please  note  that  interested  purchasers  shall  be  permitted  to  participate  and  bid  in  the  e-
auction only if Ere amount has been received by the Bank along with the documents and
in the marmer mentioned in point 3 hereinabove.

7)   Eligible Bidders who have duly complied with the above requirements in point no.2,3 & 4
hereinabove will be provided with User ID and Password through Bank' s approved service
provider for participating in e-auction portal.

8)   After  the  submission  of  Ere,  the  bidders  shall  not  be  allowed  to  withdraw  the  Bid
formsfl3MD. The amount of EM) paid by interested bidders shall not cany any interest.

9)   Online   bidding   will   commence   from  Reserve   price   or   from  the   highest  bid   quoted
whichever is higher.

10) The Bank / service provider for e-Auction shall not have any liability towards bidders  for
any interruption or delay in access to the site irrespective of the causes.

11) The bid once  submitted by the bidder, camot be cancelled/withdrawn and the bidder shall
be  bound to  buy  the  property  at  the  final  bid  price.  The  failure  on  the  part  of bidder  to
comply with any of the terns and conditions of e-Auction, mentioned herein will  result in
forfeiture of the amount paid by the defaulting bidder.

12)DecisionoftheAuthorisedOfficerregardingdeclarationofsuccessfulbiddershallbefinal
and binding on all the bidders.

13)The  Authorised  Officer  shall  be  at  liberty  to  cance.I  the  e-Auction  process  at  any  time,
before declaring the successful bidder, without assigning any reason.

14) The bid submitted without the ENI) shall be summarily rejected.  The property shall not be
sold below the reserve price.

15) The  conditional  bids  may  be  treated  as  invalid.  Please  note  that  after  submission  of the
bid/s, no correspondence regarding any change in the bid shall be entertained.

16)The Authorised Officer is not bound to accept the highest offer and the Authorised officer
has absolute right to accept or reject any or all offer(s) or adjourn / postpone/ cancel the e-
Auction without  assigning  any  reason thereof.  The  sale  is  subject to  confimation by  the
secured creditor.

17)Incaseofforfeitureoftheanountdepositedbythedefaultingbidder,heshallneitherhave
claimonthepropertynoronanypartofthesunforwhichmayitbesubsequentlysold.

18) In case any dispute anses as to the validity of the bid(s), amount of bid, EMD or as to the
eligibility  of the bidder,  authority  of the  person representing the bidder,  the interpretation
and decision of the Authorised Officer shall be final. In such an eventuality, the Bank shall
in its sole discretion be entitled to call off the sale and put the property to sale once again on
any date and at such time as may be decided by the Bank.

19) The property will be sold on "as is where is" basis, "as is what is" and "whatever there is"
_ I:1: --  _-I  +L^ i2.`-I,  ;a  +`^+ rpcnnncihlp fhT tltle   condition or anv  other fact affecting thecondition and the Bank is not responsible for title, condition or any other

-.`-r._r-_-,

property.
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20) It is the responsibility  of the Bidders to  inspect and satisfy themselves  about the  Secured
Asset,  including  its  specifications,  the  legality  of  the  title  deeds  and  other  documents
pertaining to the said Secured Asset before participating in the" E-auction" and The South
Indian  Bank Ltd  will  not  liable  for  any  issues  pertaining  to  the  Secured  Asset  after  the
completion of the E-auction.

21)The   Successful  bidder  shall  pay   25   %  (including  Era   of  10%)   of  the  bid  amount
immediately  on the  same  day  or not later than next working  day,  as the case may  be,  on
confimation  of Sale  in  his/her  favour.  Balance  75%  of bid  amount  shall  be  paid  to  the
Authorised Officer within  15 days of the sale, failing which the entire deposit made by the
Bidder towards earnest money deposit and/or other such amounts shall be forfeited without
any notice by the Authorized officer and the sale will be cancelled and the property will be
brought  to  sale  again.  However,  in  desirable  cases  the time  may  be  extended  at the  sole
discretion of the Authorised Officer.

22) On the  sale being confimed and on receipt of the  entire sale proceeds by the Authorised
Officer,  the  successful  bidder  will  be  issued with a  Sale  Certificate  as  per the  terms  and
conditions of the Bank and the  SARFAESI Act.  The sale certificate shall be issued in the
name of the  successful bidder.  No request for change of name in the sale certificate other
thanthepersonwhosubmittedthebid/participatedinthee-Auctionwillbeentertained.

23)   The  successful  bidder  should  pay  all  the  existing  dues  etc.,  to  the  Govemmend  Local
Authorities  and  bear  all  the  necessary  expenses  like  applicable  stamp  duties  /  additional
stamp duty / transfer charges, Registration expenses, fees etc. for transfer of the property in
his/her name.

24)  The  South  Indian  Bank Ltd  is  not  liable  to  pay  any  interesv  refund  EMD  or  any  such
amounts in case of any delay in issue of confimation of sale/ Sale Certificate by virtue of
any Court Order received after e-auction is complete or any other reasons whatsoever.

25)The   Authorised   Officer   or  Bank   will   not  be   held   responsible   for   any   charge,   lien,
encumbrance,  property  tax  or  any  dues  to  the  Government  or  anybody  in  respect  of the
properties under sale.

26) The  successful  bidder  shall  pay  all  Taxes/  Electricity/  Water/  Sewerage  Charges  or  any
other charges demanded by any authority after the acceptance of the bid, even if it pertains
to previous periods.

27)Bidder shall ensure payment of TDS on sale in compliance with provision of Income Tax
Act as  applicable  and  necessary  proof of the  same to be  submitted to Authorised Officer
before issuance of Sale Certificate.

28) The Successful bidder shall, at histher cost, get the Electricity/ Water/ Sewerage comection
etc. and any other common services transferred in his name.

29) The Authorised Officer has obtained EC/ search report regarding the property from 01-01-
1993 to 30-03-2024 and it contalns no encumbrance

30)Foranyfurtherinfomationandforinspectionofproperty,theintendedbiddersmaycontact
the  Authorised  Officer  or  The  South  Indian  Bank  Ltd.,  Thrissur  Main    Branch  during
`il^-lz;-n h^iirc ^T maw rrmtar.t Ariin Rat  7012128120.at the South Indian Bank L±|Thnssur

Ei`.  dRImiryMh  -re::5±g:#;:ormaycoifectAmnRaJ701212812uatthebounlnalanD::::z::2
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For   detailed   terms   and   conditions   of  the   sale,   please   refer   to   the   link   provided   in
www.southinidianbank.com  and  `https:/foankauctions.iltl  (website/Link  of  I  Auction  Service
provider)

For The South  Indian  Bank  Ltd

Date: 03-10-2024
Place: Thr.issur

~..-.,:.:-i.`:::..-,o.

AUTHORISED OFFICER
(CHIEF MANAGER)
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