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E - AUCTION SALE NOTICE

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8(6)
and 9(1) of the Security Interest (Enforcement) Rules, 2002.

WHEREAS, the Authorized Officer of the Bank had issued Demand Notice dated 25.01.2022 calling
upon the borrower M/s. Goodwill Wires Private Ltd., Having Registered Office At-Plot No.267, Smail
Factory Area Scheme, Nagpur, Maharashtra -440008 and Guarantors - 1) Mr. Giriraj Brijratan Kothari,
Flat No.304, Riddhi Apartment, In front of Union Bank, Queta Colony, Bhandewadi, Bagadganj,
Mauda, Nagpur, Maharashtra -440008, also at Flat No 502, 5th & 6th Floor, Nandini Apartment,
Satnami Nagar, Lakadganij, Nagpur-440008, 2) Mrs, Pana Brijratan Kothari, Flat No.304, Riddhi
Apartment, In front of Union Bank, Queta Colony, Bhandewadi, Bagadganj, Mauda, Nagpur,
Maharashtra -440008, also at Flat No 502, 5th & 6th Floor, Nandini Apartment, Satnami Nagar,
Lakadganj, Nagpur-440008, 3) Mr. Mohtashim Ahmed, 73 Hakimi Villa Nagsen Society, Near Kalpana
Talkies, Mankapur, Katol Road, Nagpur, Maharashtra -440013 and 4) Mrs. Bhawana Giriraj Kothari,
Flat No.304, Riddhi Apartment, In front of Union Bank, Queta Colony, Bhandewadi, Bagadganj,

Assets and Enforcement of Security Interest Act, 2002 (hereinafier referred to as “The Act’) and has
taken physical possession of the immovable property/ies, more Lully described in the schedule
hereunder on 17.07.2023 under Section 13(4) of the Act read with Rule 8 of the Security Interest
(Enforcement) Rules, 2002,

AND WHEREAS, the borrower/ guarantor have failed to pay the amount, Notice is hereby given to the
public in general and in particular to the Borrower(s) and Guarantor(s) that the immovable propertyfies
mortgaged to the Secured Creditor more fully described in the Schedule hereunder will be sold on “as
is where is™ basis, “as is what is” and “whatever there is” condition, on the date and at the place
mentioned herein below for realization of a sum of Rs.6,71,84,841.62 /- ( Rupees Six Crore Seventy
One Lakhs Eighty Four Thousand Eight Hundred Forty One and Paise Sixty Two Only) as on
01-07-2024 with future interest, costs and expenses etc. thereon in the account/s of M/s, Gaodwill
Wires Private Ltd with Nagpur Branch of the Bank, subject to the following terms and conditions: -

Name of Property Owner Mr. Mohtashim Ahmed

Description of property All that piece and parcel of property consisting of RCC Super
structure comprising of family Unit No FF-1 covering a total built up
area of about 41.20 Sq Mtrs and FF-2 covering a total built up area of
about 55.381 Sq Mitrs, total built up area admeasuring about 96.581
Sq Mtrs (1039.21 Sq Fts) on the First Floor of a building known and
Styled as “Oasis Plaza” constructed on the all that piece and parcel of
Malik Makbuja. land bearing Plot No.224 containing by
admeasurements 428,25 Sq Mtrs (4608 Sq Fts) of Mouza Gadga, City
Survey No.1509, Sheet No. 19/34, Nagpur Municipal Corporation
House No.342/FF/1+2, Ward No.73, situated at (North Bazar Road,
Civil Expansion scheme) Gokulpeth, Nagpur Tahsil and Nagpur
District within the limits of Nagpur Municipal Corporation and
Nagpur improvement Trust together with 13.738% undivided Share |
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and interest in the common areas and facilities provided to the said |
building and owned by Mr. Mohtashim Ahmed, more fully described
in Sale Deed No. 5545/2011 dated 07.10.2011 of Sub Registrar
Office Nagpur No.4 and bounded on, North: Road, East: FF-3 & FF-
4, South; Road, West: Property of Meghraj Bhawan

Nature of possession

Physical

submission of Bid along
with EMD

Reserve Price Rs.1,00,00,000 /- (Rupees One Crore Only)
Earnest Money Deposit Rs.10,00,000/~ (Rupees Ten Lakhs Only)
| (EMD)
Mode of submission of All amounts payable regarding EMD and sale shall be paid by way of
EMD/ Sale amount Demand Draft drawn in favour of “The Authorised Officer, The Sonth
Indian Bank Ltd.” payable at Mumbai or through RTGS to Account
No. 0147073000003011 held by “ The Authorised Officer” in The
South Indian Bank Ltd, Branch Pune (IFSC Code: SIBL0000147)
| Last date and time for On or before 22-07-2024 by 04.00 PM

Property Inspection

From 11.00 AM to 05.00 PM on working days with prior appointment

Bid incremental amount

Rs.10,000 /-

Date and time of E-auction

23-07-2024 from 11.00 AM to 1.00 PM (with 5 minute unlimited
auto extensions #ill sale i concluded)

E-auction service provider

M/s E-Procurement Technologies Ltd. - Auction Tiger
Contact Details: 9265562818/9265562821
Website: htips://southindianbank auctionti er.net

TERMS AND CONDITIONS OF SALE

1) The secured asset will be sold by e-auction through Bank’s approved service provider i.e. M/s
E-Procurement Technologies 1.td. ~ Auction Tiger who are assisting the Authorised Officer in
conducting the online auction,

2) 'The intending purchasers shall submit the EMD amount mentioned hereinabove via Demand
Draft in favour of “The Authorised Officer, The South Indian Bank Ltd.” payable at Mumbai
at the address mentioned above or through RTGS to Account No:0147073000003011 held by
“ The Authorised Officer” in The South Indian Bank Lid, Branch Pune (IFSC Code:
SIBL0000147) by 04.00 p.m. on or before 22-07-2024.

3) The intending purchaser shall submit duly filled in bid form in original (format available with
Authorised officer and in website wwwy, southindianbank.com) along with self-attested copies
of Proof of identification/Address proof (KYC) to the Authorised officer and should carry the

. original for verification. Bids submitted otherwise than in the format prescribed shall not be
eligible for consideration and will be liable for rejection,

4) In case of joint bidders, an authorization letter signed by all the bidders authorizing a bidder
(one among them who is holding a valid ID) is to be submitted along with bid form. In case the
bidder is a corporate/Partnership finm, a copy of the resolution passed by the Board of
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6) Please note that interested purchasers shall be permitted to participate and bid in the e-auction

7) Eligible Bidders who have duly complied with the above Tequirements in point 10.2,3 & 4
hereinabove will be provided with User ID and Password through Bank’s approved service
provider for participating in e-auction portal,

and at such time as may be decided by the Bank.
19) The property will be soid on “as is where is” basis,“as is what is” and “whatever there is”
condition and the Bank is not responsible for title, condition or any other fact affecting the

including its specifications, the legality of the title deeds and other documents pertaining to the

said Secured Asset before participating in the” E-anction™ and The South Indian Bank Ltd will

not liable for any issyes pertaining to the Secured Asset after the completion of the E-anction,
21) The Successful bidder shall pay 25 % (including EMD of 10%) of the bid amount immediately
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the Bank and the SARFAES] Act. The sale certificate shall be issued in the name of the
successfill bidder, No request for change of name in the sale certificate other than the person
who submitted the bid /participated in the e-Auction will be entertained.

24) The South Indian Bank 1.1d Is not liable to pay any interest/ refund EMD or any such amounts
in case of any delay in issue of confirmation of sale/ Sale Certificate by virtue of any Court
Order received after e-auction is complete or any other reasons whatsoever.

issuance of Sale Certificate,

28) The Successful bidder shall, at his/her cost, get the Electricity/ Water/ Sewerage connection - L[
etc. and any other common services transferred in his name.

29) The Authorised Officer hag obtained EC/ search report regarding the property from 01-01-1988
t0 08.09.2017 and it contains no encumbrance.

30) For any further information and for inspection of property, the intended bidders may contact
the Authorised Officer or The South Indian Bank Ltd., Branch Nagpur during working hours
Or may contact 9446894511 / 9074563915 at the South Indian Bank Ltd — Collection and
Recovery - Mumbai

For detailed terms and conditions of the sale, please refer fo the link provided in

www. southindianbank.com. and hgps://souﬂljndianbank.auctionﬁger.net—

For The South Indian Bank Ltd.

AuthoriZed Officer
Regional Office, Mumbai

AUTHORISED OFFICER
(ASSISTANT GENERAL MANAGER)

Place :Mumbai
Date : 02.07.2024
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