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TENDER CcuMm AUCTION SALE NOTICE

WHEREAS the Authorised Officer of the Bank (hereinafter referred as AO) had issued Demand
Notice dated 04-09-2019 to Bonowerstuarantors 1) Mr Birla Kubendran, Prop., M/s.Sri Eswari
Coir Yarn Spinning Mill, S/o, Mr.Kubendran V, residing at RS.No.21473, Perungamanallyr
Road, Sedapatti (Via), Peraiyur Taluk, Madurai-625527 Also at No 47, Ashok Nagar, 31 Street,
Kochadai, Madurai-625016, Also at, 1/50, Perungamanaliyr (PO), Sedapatty (Via), Peraiyur
Taluk, Maduraj District-625527 2) Mr.Kubendran V. Slo, Mr Vellaia Thevar, residing at No.47,
Ashok Nagar, 3d Street, Kochadai, Madurai-625016, Also at, 1/50, Perungamanaliyr (PO),
Sedapatty (Via), Peraiyur Taluk, Maduraj District-625527 3) Mrs‘Thanam, Wo, Mr.Kubendran,
residing at No.47, Ashok Nagar, 34 Street, Kochadai, Madurai-625016, Also at, 1/50,
Perungamanallyr (PO), Sedapatty (Via), Peraiyur Taluk, Maduraj District-625527 under section

Interest Act, 2002 (hereinafter referred to as ‘The Act’) and has taken possession of the
immovable Property, more fully described ip the schedule hereunder under Section 13(4) of the
Act read with Rule 8 of the Security Interest (Enforcement) Rules, 2002 on 18-02-2020.

ng East West on the North 68 /2 feet, on the South
74 feet, North South 36 feet of, with a residential building having approximate plinth area of
1649 sq fi bearing Door No:47 in Ashok Nagar, 3 Street, Municipal Ward No-22 along with
all other rights and improvements therein in the name of Sri. Kubendran V and Mrs. Thanam
and the property being more fully described in the registered sal_e deed N0:2932/1987 dated
[0-07-1987 registered with Joint Sub Registrar No. 4 Madurai and boundgd as follows:
North:Plot No:10, South:Plot No:8, East:North South 20 feet width common

Road.West:Property of Kalimuthy Servai.
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Road, Ellis Nagar, Madurai- 625016, Ph: 0452-2300205, e-mail- ro1015@sib.co.in

Earnest M oney Deposit (EMD):

Rs.7,40,000/- (Rupees Seven Lakhs Forty Thousand only).
Date and Place of Sale:

16-09-2022

3)

4)

5)

6)

Interested Tenderers shall produce a copy of any valid photo identity/ address proof
including PAN wherever applicable. In case, the Tenderer is participating on
authorization, he should produce the ID proof of himself and the Tenderer.

All' amounts payable regarding the sale including EMD shall be paid by way of DD
drawn in favour of “The Authorised Officer, The South Indian Bank [¢d > payable at
Madurai/RTGS to Account No.00440?3000002184, Beneﬁciary name: ‘Authorised
Officer, The South Indian Bank Ltd’ IFSC Code:SIBLOOOOO44. DD/RTGS receipt shall
be submitted along with Tender Letter in sealed cover to be submitted to the AQ before
the time of sale as given above.

Interested Tenderers shall submit Demand Draft/RTGS Receipt as the case may for the
EMD at The South Indian Bank Ltd., Regional Office, along with the Tender in a sealed
cover before 10.45 AM on 16-09-2022.
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70 feet

8) The Sealed Tenders will be opened by the Authorised Officer at 11.00 AM on
16-09-2022. Any tender received quoting a price below the Reserve Price will be rejected
outright.

9) After opening the tenders, the Tenderers who are present may be given an opportunity at
the discretion of the Authorised Officer to have inter se bidding among themselves to
enhance their offer price.

10) The Successful Tenderer should pay 25 % of the bid amount (less EMD) immediately on
receipt of bid acceptance letter in his favour or not later than the next working day after
the date of Tender cum Auction Sale and the balance 75% amount within 15 days of the
sale, failing which the entire amount paid by the Tenderer shall be forfeited by the
Authorised Officer, without any notice and the sale will be cancelled and the property
will be brought to sale again. However, in desirable cases the time may be extended at the
sole discretion of the Secured Creditor.

11) The sale is subject to confirmation by the Authorised Officer, who shall have right to
cancel the sale also notwithstanding that the successful Tenderer has remitted the 25% of
Sale amount. Further, the sale is also subject to confirmation by the Secured Creditor.

12) On the sale being confirmed and on receipt of the entire sale proceeds by the Authorised
Officer, the successful Tenderer will be issued with a Sale Certificate as per the terms and
conditions of the Bank and the SARFAES] Act. The successful Tenderer should pay all
the existing dues etc., to the Government/ Local Authorities including charges/ fees
payable for registration of sale certificate such as registration Fees, Stamp Duty, GST
etc., as applicable as per law.

13) The Authorised Officer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or any dues to the Government or anybody in respect of the
properties under sale.

14) The successful Tenderer shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any
other charges demanded by any authority after the acceptance of the bid, even if it
pertains to previous periods.

15) The Successful Tenderer shall, at his cost, get the ElectricitnyaterfSewa_rage connection
etc. and any other common services transferred in his name.
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16) The Authorised Officer has obtained EC/ search report regarding the property from
01-01-1975 to 27-06-2022 and it contains no encumbrance.

17)For any further information and for inspection of property,
contact the Authorised Officer or The South Indian Bank
Manager, (Ph. No. 0452-2300205;’9894647220;’9946585?58)

the intended Tenderers may
Ltd., Madurai West Branch
during working hours.

Date: 10-08-2022
Place: Madurai

(CHIEF MANAGER)
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