REGIONAL OFFicE, KANNUR ¢

'l‘F.NDF:R CU‘M AUCTION SALE NOTICE

WHEREAS the Authonised Officer ql the Bank had issued Demotice dated 09-03-20

o borrowers Mr Muhammed Junaid Maskan .l\-lanangattuvayal Kuthuparamby Km "
groeA3Mrs Jasmine K.V Wio Mulammed Junaid Rivam. Valavn patam i i
70593(Also at maskan .ni{ulzignuuvuyfil Kuthuparamba Kannr ~670643) under seéiién‘n;]llrz-
of the Securitisation and Reconstruction of Financial Assets and Enfo'rcemem i u’rs )
mterest Act, 2002 (hereinafler referred to as “The Act’) and has taken possession of ﬂ:y
immovable properties, more fully described in the schedule hereunder under Section 13(4) oj‘
the Act read with Rule 8 of the Security Interest (Enforcement) Rules, 2002 on 03-12-2020

AND WHEREAS, the borrower/guarantors have failed to pay the amount in full, Notice is
hereby given that the immovable properties more fully described in the Schedule hereunder
will be sold by way of tender cum auction on “as is where is” basis and “as is what is” condition
on the date and at the place mentioned herein below for realization of a sum of Rs.,
. 19,68,730.94 as on 30-08-2022 (Rupees Nineteen Lakhs Sixty Eight Thousand Seven Hundred
Thirty and paisa Ninety Fouronly ) with further interest and cost from 03-08-2022 with respect
the Housing loan and Rs. 63,36,480.74(Rupees Sixty Three lakhs Thirty Six Thousand Four
Hundred Eighty and paisa Seventy Four Only ) with respect the Housing loan subject to the
following terms and conditions:

Item No.1

Name of Property Owner | Mr.Muhammed Junaid

All that part and parcel of the land bearing Plot Number 21 admeasuring 7.55 cents
7 Comprised in SY number 7/2, ReSy Number 13/1 of Chelora Amsam ,Kappad Desom,
Kannur Taluk,Kannur District  Together with Residential Building Constructed thereon
measuring approximately 2534 sq ft and all other improvements made thereon owned by Mr
Muhammed Junaid more fully described in registered Jenmam sale deed 10.381/2019 dated
05-02-2019 of SRO kadachira and bounded on North By 5m road ,East by 5 m Road South
by Plot No.20 and West by Plot No.16
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Reserve Price Rs.67,04,640.00 (Rupees Sixty Seveir Lakhs Four Thousand
Six Hundred and Forty Only )

Eamest Money Deposit | Rs.6,70,464.00 (Rupees Six Lakhs Seventy Thousand Four
(EMD) Hundred Sixty Four only )

Date and Place of Sale 29-09-2022 at 11.00 AM . 4 o Bk
At the South Indian Bank Ltd., Kannur Regional Office, KVR
Tower, Pampan Madhavan Road, Talap, Kannur-670002,
Kerala

——

TERMS AND CONDITIONS:

I) The properties will be sold on “as is where is” basis and “as is what is” condition and the
Bank is not responsible for title, condition or any other fact affecting the properties. The
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1) Interested Tenderers shall produce a copy of any valid photo identity/ address proof. In

case, the Tenderer is participating on authorization, he should produce the 1D proof of
himself and the Tenderer.

4) All amounts payable reparding the sale including EMD shall be paid by way of RTGS
(IFSC- SIBL0O000657)/DD drawn in favour of “The Authorised Officer, Regional Office.
Kannur, The South India Bank Ltd. (A/c No.0657073000000132)" payable at Kannur.

5) Interested Tenderers shall submit Demand Draft / RTGS Receipt as the case may be for

the EMD at The South Indian Bank Ltd., Regional Office, Kannur along with the Tender
in a sealed cover before 10.30 A M on 29-09-2022.

6) The Right of entry to the place of sale will be restricted to the Tenderers who have
submitted the Tender letter and EMD in a sealed cover within the stipulated time or within
such time as may be decided by the Authorised officer at his sole discretion.

7) The Authorised Officer has got right to cancel/ postpone the Auction without assigning
any reason whatsoever. Further, the Authorised Officer shall have the discretion to accept,
reject or return any or all the Tenders already submitted and the Bank will not entertain
any claim or representation in that regard from the Tenderers.

8) The Sealed Tenders will be opened by the Authorised Officer on 29-09-2022 at 11.00 AM.
Any tender received quoting a price below the Reserve Price will be rejected outright.

9) After opening the tenders, the Tenderers who are present may be given an opportunity at

the discretion of the Authorised Officer to have inter se bidding among themselves to
enhance their offer price.

10) The Successful Tenderer should pay 25 % of the bid amount (less EMD) immediately on
receipt of bid acceptance letter in his favour or not later than the next working day after
the date of Tender cum Auction Sale and the balance 75% amount within 15 days of the
sale; failing which the entire amount paid by the Tenderer shall be forfeited by the
Authorised Officer, without any notice and the sale will be cancelled and the property will
be brought to sale again. However, in desirable cases the time may be extended at the sole
discretion of the Secured Creditor.

1) The sale is subject to confirmation by the Authorised Officer, who shall have rigL\t tC;‘
cancel the sale also notwithstanding that the successful Tenderer has remitted the.25 % 0
Sale amount. Further, the sale is also subject to confirmation by the Secured Creditor.

12)0n the sale being confirmed and on receipt of the entire sale proceeds by the Authori‘seg
fﬁc‘er, the successful Tenderer will be issued with a Sale Certificate as per the terms dn“
conditions of the Bank and the SARFAESI Act. The successful Tenderer should pay a
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L e suovessiul Tenderer shall pay all ‘m“‘f‘y Electricity/ Water! Sewerage Charpes or any

" ahercharpes demanded by any authority after the aeceptance of the bid, even if it pertains
o previous pRIOAS.

+%7he Swocessful Tenderer shall, at his cost, get the Electricity Water? Sewerage connection

e and anv other commen services transfornad in his name.

w41 ¥ any further nfonmation and for inspection of property, the intended Tenderers may
conzecs the Authonsed Officer (Tel. No 219747336381) or The South Indian Bank Ltd..
Kammur South Bazar (Tel No217907708881) during wixging hours.
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