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TEND f,RCUMAIJ I N SALE NOTICE

*HEREAS the Authorised officer of the Bank had issued Demand Notice dated 11_07-2017to the borrower (1) MA Mamlu-I99d, , n"p..r"ri"Jiyits parrners , Door No )C/478,Athipotta P.o, Alathur, palakkad- 
_67854+ izl liri""."r- N s, sio Mr Sanakaran partner IVI/SMamma Foods, Nedumparambil House, s."J*r."rq v""o"re, Alagappanagar p.o, Thrissur-680302 (3) Mr Sarath sarasan , S/o Mr Sarasa, 

- 
N.s pu.ro". rws Mamma Foods,Nedumparambil House, Sreevarsam vendore, Ai;g"pp";;g", p.o rhrissur-680302 (4) MrsSunanda Sarasan Wo Mr Sarasan N^ s. r.i.arripli"rti I uor.., Sreevalsam, Vendore,Alagappanagar. p.o, Thrissur- 680302 under s"'.ii""'r:rzl of the Securitisation andReconstruction ofFinanciar Assets and Enforcem"* ois..*rry Interest Act, 2002 (hereinafterreferred to as'The Acr') and has taken p"r;";.i;;;f ;e immovabre properry more turydescribed in the schedule hereuldgr *a.i S."u", iliii'of ,f,. Act read with Rule 8 of rheSecuriry rnteresr (Enforcement) Rules. zooz o"oirs.1brs. tu,., Mr. N S Sarasan expired on18 10 2021 and is survived bv addressee No.r 

"na 
+ ,"niioned abore Mr Sarath Sarasan , S/oLate sarasan N.S and Mrs sunanda Sarasan wo L"; a;;;;"" N S_along with Mrs. Sreekutry,DloLate Sarasan N s and Mrs. Karthu beingMoii".-Jir,ur" Sarasarn N suri...iJ.g u,Nedumparambil House, Sreevalsam, Vendore,"Al"gd;;"g_ p.O, Thrissur_ 680302

AND WEEREAS, the borrower/co.-obligants/ guarantor and legal heirs Late N S Sarasan havefailed to pay the amount, Notice is_hereb-y gr*i tr,"iirr" r-rovabre properties are more fullydescribed in the Schedule hereunder *itt 5e ,otJ uv *av'oi renaer Cum Auction on ..as 
iswhere is" basis and "as is what is" condirion. 

"" 
rr,l arrl, and at the prace mentioned hereinbelow for realization of a sum of Rs. 3Tig0gg0.eOl-f nrp.., Three crore seventy one laklrsninetv thousand nine hundred and ninerv and sixrv paisa onry l ,. i", o ; ;,+,idrztia'fir"abefore honourable DRT Emakulam o. on z r - r r -z6z's-*itiiuni,", *"."r, orra 

"..ir,1rli*, ,,the following terms and conditions :

PropertyName of
Owner

Mr. Sarasan N S

Description of property

more fully described in Sale
2008 of Alathur SRO bound
Boundaries:
North : Property of Kuniu
South : Property of Sulaiman
East : Vazhi, Tar Road
West : Vazhi, Tar Road

havi

A rhat ce fpr o and admparc eas nu n 47 9 Ares 8 50(
entsc a o wl ath ulb) ng aanding o mang te oarea f 4ppr 00ft ln 9sq 5 /t) 1C/ /2 ln Re S 4 02 av on wl alth

other rl ts s tuatgh ed n Tharur
urAlath Tal Palakkaduk, wno ed Mr Sarasan S and

D dee No 74 62/08 da 06ted
ed AS

Reserve Price Rs.28,00 ,000/-(R s Twen Ei t Lakhs onl
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Eamest Money Deposit
(END)

Rs.2,80,000/- (Rupees Two Lakhs Eighty Thousand Only )

t6-12-2023

11.30 am

l ) The property will be sold on "as is where is" basis and "as is what is" condition and the
Bank is not responsible for title, condition or any other fact affecting the property. The
particulars fumished regarding the secured asset is stated to the best of information of
the Bank and the Bank will not be answerable for any error, misstatement or omission.

2) The proposed Tenderers shall read and understand the terms and conditions mentioned
in the Tender Sale Notice which is published by the Bank in its Websile/ Pudukkad
Branch and The South Indian Bank Ltd, Irinjalakuda Regional Office, M/950-C & D,
AKP Centre, Christ College Road, Irinjalakuda-680125, Thrissur and also visit the
scheduled property and satisfy as to its area, boundaries etc, ownership, title,
encumbrances, statutory approvals, measurements etc. The Bank shall not entertain any
dispute regarding the Tender process or the scheduled property after participating in the
sale.

3) Interested Tenderers shall produce a copy ofany valid photo identity/ address proof. In
case, the Tenderer is participating on authorization, he should produce the ID proofof
himself and the Tenderer.

4) All amounts payable regarding the sale including EMD shall be paid by way of DD
drawn in favour of"The Authorised Officer, The South Indian Bank Ltd." payable at
Irinjalakuda ,RTGSA.{EFT/neI banking to Authorised Officer Account No.
0463073000000104 maintained at lrinjalakuda-Christ Nagar Branch ( IFSCAIEFT
Code is SIBL0000463).

5) [nterested Tenderers shall submit Demand Draft for the EMD at The South Indian Bank
Ltd, Regional Office Irinjalakuda along with the Tender in a sealed cover before 11.00
AM on 16-12-2023.

6) The Right of entry to the place of sale will be restricted to the Tenderers who have
submitted the Tender letter and EMD in a sealed cover within the stipulated time or
within such time as may be decided by the Authorised officer at his sole discretion.

7) The Authorised Officer has got right to cancel/ postpone the Auction without assigning
any reason whatsoever. Further, the Authorised Oflicer shall have the discretion to
accept, rgect or retum any or all the Tenders already submitted and the Bank will not
entertain any claim or representation in that regard from the Tenderers.

8) The Sealed Tenders will be opened by the Authorised Officer on lful2-2023 at 11.30
A M. Any tender received quoting a price below the Reserve Price will be
outright.
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TERMS AND CONDITIONS

Date ,Time and Place of
Sale

The South Indian Bank Ltd. ,Irinjalakuda
Regional Offrce, W950- C & D,AKP Centre,
Christ College Road,Christ Nagar, Irinjalakuda-
680125
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For TH
IND ANK LTD.
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AUTHORISED OFFICER
(cHrnF MANAGER)

Date :22-ll-2023
Place. Irinjalakuda

9) After opening the tenders, the Tenderers who are present may be given an opportunity
at the discretion ofthe Authorised officer to have inter se bidding among themselves
to enhance their offer price.

10)The Successful Tenderer should pay 25 Yo of the bid amount (less EMD) immediately
on receipt of bid acceptance letter and the balance 75%; amotxtt within 15 days of the
sale, failing which the entire amount paid by the Tenderer shall be forieited by the
Authorised Officer, without any notice and the sale will be cancelled and the property
will be brought to sale again. However, in desirable cases the time may be extended at
the sole discretion ofthe Secured Creditor.

11) The sale is subject to confirmation by the Authorised Officer, who shall have right to
cancel the sale also notwithstanding that the successful renderer has remitted the 2570
ofSale amount. Further, the sale is also subject to confirmation by the Secured Creditor.

12) On the sale being confirmed and on receipt ofthe entire sale proceeds by the Authorised
Officer, the successful Tenderer will be issued with a Sale Certificate as per the terms
and conditions of the Bank and the SARFAESI Act. The successful Tenderer should
pay all the existing dues etc., to the Govemmenf/ Local Authorities including charges/
fees payable for registration of sale certificate such as registrafion Fees, Stamp Duty
etc., as applicable as per law.

13)The Authorised Officer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or any dues to the Government or anybody in respect ofthe
properties under sale.

14) The successful Tenderer shall pay all Taxes/ Electricity/ Waterl Sewerage Charges or
any other charges demanded by any authority after the acceptance ofthe bid, even if it
pertains to previous periods.

15) The Successful Tenderer shall, at his cost, get the Electricityl Watet/ Sewerage
connection etc. and any other common services hansferred in his name.

16) The Authorised Offrcer has obtained EC report as follows:
From 01-01-1992 to 11-08-2023 and its contains Nil encumbrances.

17) For any further information and for inspection of property, the intended Tenderers may
contact the Authorised Offrcer or The South Indian Bank Ltd.. Pudukkad Branch durins
working hours.
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