
TENDER CUM ALCTION SALE NOTICE

'lhe South Indian Bank Ltd invites sealed tenders lbr sale oflhe immovable properties more full)
described in the Schedule hereunder or!ned bl The South Indian Bank Ltd corcred under Sale
Certificate No.2l36ll/2017 dated 14.06.2017 ofDrnakulam SRO on as is where is" basis and
-as is what is" condition, on the date and at the place menrioned hcrein belor! sub.ject to thc
following terms and conditions: -

SCHEDULE

All that part and parcel of Land measuring 8.09 Ares equi\alent 1() 20 cents situated in 51. No.
738/2, Elamkulam Village, Kanayannur Taluk, Ernakulam I)istricl togelher wilh all
improvements thereon, ouned b) The South Indian Bank Ltd and more firll) described in Salc

Certillcate No. 2136/ I 12017 dated 14.06.2017 of Emakulam SRO.

ROI]NDARIES

Propert) ofSBT
C.( .D.A Propon""-

l0 meter wide Corporation Road

C.C.D.A Propeny

Reserve price : Rs.5,50,00,000.00 (Rupees Five Crores Fitiy Lakhs Only).
Earnest Money deposit: Rs.55,00.000.00 (Rupees Filil tire I.akhs onl)) b) qa\ of Dl)
favouring The South Indian Bank l,td payable at Ernakulam.

Place.nd date of Nuction: 20.03.2019 at 12.30 PM at The South Indian Bank Ltd., Regional
Otlice, Emakulam,SIB Building. Infopark Road. Rajagiri Valle\.P.O. Kakkanad, Kochi-682
039. Interested tenderers are advised to collect Tender Form tiom Ihe Soulh Indian Bank Ltd..
Regional Office, Emakulam, on all working days betwcen I0.00 AM to 5.00 PM and submit the
same along with EMD.

The Terms and conditions of tender cum auction as follows.

'lhe proposed'fenderers shall read and understand the lerms lnd conditions mentioned in
the Tender Sale Nolice uhich is published b) the Uank in its \\cbsite and Emakulam
Regional Office and also visit the scheduled properly arld satisl,v as to its aroa. boundaries
etc, ownership, title. encumbrances, statutory approvals. measurements elc. The Bank
shall not entertain any dispute regarding the Tender process or the scheduled property
after participating in the sale.
The South Indian Bank Ltd has purchased the above schedule propeny in Tender Cum
auction sale conducted under SARFAESI Act by thc authorized olficer of the Bank on
I0.10.2014. The previous owner had filed a Securitisation Application challenging the
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sale proceedings under SARFAESI Act before the Honourablc Dcbt Recovcry Iribunal.
Emakulam as S.A l4ll2014 and also filed WP (c) No.7ll l6 of 2019 & un numbered
revieu petilion before Hon'ble Iligh Court ofKerala andrhcsalewill be subject to rhe
outcome ofthe said proceedings.
Interested Tenderers shall produce a cop) ol-an) valid pholo identit)/ address proof and
PAN card. In case, the Tenderer is panicipating on authorization, he should produce the
ID prool ofhimselfand the Tenderer-
E.M.D shall be paid b1 rval of DD dra$n in larour of lhe South Indian Bank Ltd'
pa)able at Ernakulam. All other amounls parable regardin-u the sale mar be paid br sar
ofDD/ Ii'lCS drawn in la\our ol" l hc Soulh Indlrn Bank l.ld. palable rl l.rnakulanr.
lnterestcd Tenderers shall submil Dcmand Drali lbr the hMl) at The Soulh lndian Bank
Ltd., Ernakulam Regional Office. along with the Tender in a sealed cover betbre ll.Jo
AM on 20.03,19. Tender lormat will be obtained tiom the South lndian Bank Ltd..
Emakulam Regional Olfi ce.

The Right of entry to the place of sale will be restricted lo the Tenderers who have

submitted the Tender le(er and EMD in a sealed cover within the slipulatcd timc (,r

within such time as may be decided by the Bank a( its sole di5crelion.
The Bank has got right to cancel/ postpone the Auction \\ithout assigning ant reason

whatsoever. Further, the Bank shall have the discretion to accep(. reject or retum any or
all the Tenders already submitted and the Bank \\'ill not entertain an) claim or
representation in that regard lrom the Tenderers.
The Sealed Tenders uill be opened on 20.03.2019 at 12.30 PM. An\ lender recei\ed
quoting a price belo\! the Reser,"e Price uill be reiected o!r1righl.
After opening the tcnders, the l'enderers who arc present ma) be given an opportlrnit) al

the discretion of rhc Bank to have inter se bidding among th€mselves to enhance their
ofter price.
The Succcssful Tenderer should pa) the remaining 90-9i, of hid amount (lcss I:\{D) r ithin
l0 days of the sale, f'ailing which the entire arrount paid by the lendeler shall bc

forfeited by the Bank, without any notice and the sale rvill be cancelled. Howercr. in
desirable cases the time may be extended at thc sole discretion ofthe Bank.
The sale is subject lo confirmation by the South lndian Bank. who shall have right to
cancel the sale.

On the sale being conirmed and on receipl of the entire sale procecds by The South
lndian Bank Ltd, the Sale Deed will be executed and rcgistered in i'avour ol the
successful Tenderer.'fhe successful Tenderer should pa) all the existing drres etc.. to the
Governmen/ Local Authorities including charges/ lees pa)able for regisrration of sale
deed such as registration Fees. Stamp Dut) etc-. as applicablc as per lau.
For any lirnher informalion and lor inspection ol propeny. lhe intended l_enderers ma)
contact the J'he South Indian Bank Ltd., Regional O[fice during working hours.
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