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REGIONAT OFFICE : DELHI

TENDER CUM AUCTION SALE NOTICE

WHEREAS the Authorised Officer of the Bank (hereinafter referred as AO) had issued
Demand Notice Ref RO/DELILEG|S ANO47|2O21-22 dil.d tbl07l2o2t to (l) M./& Shri
Gangadas Textile lndustries Limited with office address at 7098 Shop no. l, Jain Market,
Guru Nanak Gali, Gandhi Nagar, Delhr- 110 031 Also at F 224, Focal point, phase VIII,
Chandigarh Road Ludhian4 Punjab 14l 010 Also at Ground & First Floor, property no. 465,
Near Sabzi Mandi, Jheel Khuranjs, Delhi I l0 051, (2) M/s. GG Fabrics under proprietorship
of Mr. Nitin Dawar at F 224, Focal Point, Phase VIII, Chandigarh Road, Ludhian4 punjab

l4l 010, (3) Mr. Pankaj Ahuja, resident of4l8l 04 Duragpuri Haibowal, Kalaru Ludhiana
Punjab l4l 001, (4) Mrs. Hema Ahuja resident of 4181, 04 Duragpuri Haibowal, Kalan,
Ludhiana, Punjab 141 001, (5) Mr. Rakcsh Kumar resident of74l2, Ram Nagar Extension,
Krishna Nagar, Delhi 110 051, (6) Mr. Suresh Kumar resident of 7412, Ram Nagar Extensioq
Krishna Nagar, Delhi I l0 05 l, (7) Mr. Vinay Dewar resident of House No. 267, Block A,
Rajguru Nagar, Ludhiana, Punjab 141 012, (8) Mr. Nitin Dawar resident ofHouse No. 267,
Block A Rajguru Nagar, Ludhiana Punjab l4l 012, (9) Mn. Shivani Kochar resident of
74/2, Rarn Nagar Extensioq Krishna Nagar, Delhi I l0 051 Also ar House # 267, Block d
Rajguru Nagar, Ludhiang Punjab. l4l 012 and (10) Mn. Savita Dawar resident of House #
267, Block A Rajguru Nagar, Ludhian4 Punjab- l4l 012 Also at Hous€ # 50d Block GIL
BRS Nagar Extensioq Opposite Verka Milk plant, Ferozptr Rao4 Ludhiana, 14l 012 Also at
7412, Run Nagar ExtensiorL Krishna Nagar, Delhi ll0 051 under section l3(2) of the
Securitisation and Recorstruction of Financial Assets and Enforcement of Security Interest
Act, 2002 (hereinafter referred to as 'The Act') and has taken PHYSICAL pTOSSESSION of
the immovable property/ies as per details given herermder, more fully describe.d in the schedule
hereunder under Section l3(4) of the Act read with Rule 8 of the Security lnterest
(Enforcement) Rules, 2002 on 26109/2022.

AND WHEREAS, the borrower/guarantor haye failed to pay the anount in full Notice is
hereby given that the immovable property more fully described in the Schedule hereunder will
be sold by way oftender cum auction on "as is where is" basis and "as is what is,, conditioq
on the date and at the place mentioned herein below for realization of a sum of Rs.
14,44,49,359.811- (Rupees Fourteen Crore Forty Four Lakhs Forty Nine Thousand Three
Hundred Fifty Nine And Paisa Eighty One Only) in the account of M/s. Shri Grngedas Textile
Industries Limited, as on22l1ll2022 with firther interest and coss,, subject to the following
terrns and conditions: -

Name of Property Owner Late Ramesh Kumar (since expired and represented by his
legal heirs; Mrs. Savita Dawar, Mr. Vinay Dawar, Mr. Nitin
Dawar and Mrs. Shivani Kochar), Mr. Rakesh Kumar and Mr.
Suresh Kumar

Description of property All that Part and Parcel of Freehold Residential property
admeasuring 50 square yards out of area rneasuring 100 sq.
yrds. out of total area measuring 218 sq. yrds. out of KhasEr
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particular,y dessibed under Sale Deed No. ,1287 dated O9_OS
1989 at SRO -tV, New Dethi/Dethi and Wi dated 02{6-1997
bounded on North by Common passage, South by Other,s
qmperty, East by Common Wall & shop no.7 and West by
Common Wall & Shop no. 5.

bearing

vita

464/362 a nlo with stRe ntiades Build n constru ctedgs upon
it MP 7L 3t8 8-A/51 New No xn 7 lon2 a s

hwit all other vero nmemp Easets, menta ryRi tsh sexi ri dan as u rteng ntna thpp e nreo at Gaur
Nanak G ndhi See ruVillage lamp

Delh 1 00 1 downe La Rate sme hby Ku fma
s nce d a rende)(prre resenledp by Salega

MI fDawa Mf Nnay itin Dawa r Mrs Sh nVA
Mr Ra keshKochar), Kuma r and us shfe rKuma remo

Reserve Price Rs. 3,88,00,000/- (Rupees Three Crort Eighty Eight Lakhs
O"ly)

Rs. 3E,80,0fi)!
Thousend Only)

(Rupees Thirty Eight Lakhs Eighry

Date and Place ofSale 30l0ln023 at l2:0O Noon

THE SOUTII INDIAN BANK LTD,

DELHI REGIONAL OFTICE,
3rd Floor, Plot No 2t & 2ll1,
Near Karol Bagh Metro Station,
Pusa Road, Karol Bagh,
New Delhi - I l0 005

2)

W

The proposed rendsrers shalr read and understand the terms and conditions mentioned inthe Tender Sale Notice which is published by the Bank in its Website
(www.southindianbanrccom) and Dcthi Regioner oftcc et3.d Floor, pr,Dt No 2l & 2ll1,
Near Karol Brgh Metro strtion, puss Rord, Karot Bsgh, New Derhi - rI0 fr)S and

-. Eranch Vasundhara Commercial plotl3, C-9, Aggarwal pleza, Scctor_I3,
vasuhdhara, Ghaziabad' up- 20r0r2 and also visit the scheduled property and satiss asto its area boundaries etc, ownership, title, encumbrances, stautory approvals,
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Dawar,

Mr.

no.

no. (old), 1

construclions,

situated
Gali, lllaqa

Shahdara, ,|

his Mrs.heirs;
and

Earnest Money Deposit
(EMD)

TERMS AND CONDITIONS

l) The property wrll be sold on "as is where is" basis and ..as is what is', condition and tie
Bank is not responsible for title, condition or any other frct afrecting the property. The
particulars furnished regarding the secured asset is stated to the best of informaiion of the
Bank and the Bank wiII not be answerable for any error, misstatement or omission.
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measurements etc. The Bank shan not entsrtain any dispute regarding the Tender process orthe sche.duled property after participating in the sale.

3) lnterested Tenderers sha, produce acopy ofany valid photo identity/ sddress proof ln case,the Tenderer is paticipating on authorization, he shoutd produce the rD proofoffumself
and the Tenderer.

4) All amounts payable regarding the sare incruding EMD sha, be paid by way of DD drawnin favour of ..The Authorised Officcr, The South Indian Benk Ltd.,, payable at NewDelhi or by RTGS / NEFT to account numh -01 17073fiD0044S6,, in the name of"Authorised officer under SARFAESI Act" (IFS code sIBLm.o,7) with xaror aagh
Branch.

5) Interested renderers shalr submit Demand Draft / RTGS receipt for the EMD at The SouthIndian Bank Ltd, Derhi Regionar offce at 3"d ,oor, ptot No 2l & 2rl1, Near KarorBagh Mctro Station, puse Road, Kanol Brgh, Ne$r Delhi _ ll0 0OS along with theTender in a sealed cover before I l:30 AM on 30/01/2023.

6) The Right ofentry to the prace ofsale w l be restricted to the Tenderers who have submifted
the Tender letter and EMD in a seared cover within the stipulated time or within such time
as rnay be decided by the Authorised officer at his sole discretion.

7) The Authorised officer has got right to cancey postpone the Auction without assigning any
reason whatsoever. Further, the Authorised officer shalr have the discraion to u"Jp, i"j""t
or return any or an the Tenders arready submitted and the Bank will not ent"n"in 

"ny 
ctai-or rqresentation in that repprd fom the Tenderers.

8) The Sealed renders will be opened by the Authorized offcer on 30/0rn023 d 12:00 Noon.
Any tender rec€ived quoting a price trerow the Reserve price wilr be rejected outright.

9) After opening the tenders, the_Tenderers who are present may be given an opportunity ar the
discretion ofthe Authorised offcer to have inter se bidding arnong thernselves to e,nhance
their offer price.

l0) The Successful renderer should pay 25.00 o/o ofthe bid amount (ress EMD) immediately on
receipt ofbid acc€ptance letter and the baranc€ 75.000/o amount within 15 days ofthe sale,
failing which the entire amorurt paid by the Tenderer shal be forlbited by the Authorised
officer, without any notice and the sale will be cancelled and the property wat ue urouli
to sale again. Howeveq in desirable cases the time may be extended at the sole discretion of
the Secured Credftor.

I l) The sale is subject to confirmation I the Authorised officer, who shall have right to cancel
the sale also notwithstading that the successful renderer has remitted the 25.00 % of Sale
amount. Further, the sale is also subject to confirmation by the Secured Creditor.

REGIOilAt OFFICE : DELHI

On the sale behg confirmed and on receipt olthe entire sale proceeds by the Authorised
{ficer, the successful Tenderer will be issued with a Sale Certificate as per the t€rms and

and the SARFAESI Act. The successful Tenderer should pay all the
o
\J.l I?\

nditions ofthe Bank
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l8) This may be treated as notice to the Borrower / Co_obligant / Guarantor informing them that
the property will be sold ifthe entire amount due to the Banl being of Rs. I 4,44,49,359.t1 t-
(Rupees Fourteen Crorr Forty Four Lakhs Fortv Nine Thousrnd Three Hundred Fifty
Nine And Paisa Eighty One Onlv) in the account of M/s. Shri Gengadas Textile

ustries Limited as on 22.11.2022 and other costs and charges is not remitted on or
re the date fixed for sale

8eG roN h/--,
icerAulho rlse d otf

Dstf .22J12n022

Place : Delhi

(CHIEF MANAGER)

AUTHORISED OFFICER

existing dues etc., to the Govemment/ Local Authorities including chargeV fees payabre forregistration of sale certificate such as registration Fees, Starnp Duty etc., as appricabre asper law.

13) The Authorised officer or Banr w,l not be held responsible for any charge, riery
encumbrance, property tax or any dues to the Govemment or anybody in respect ofthe
properties under sale.

14) The successful renderer shall pay all raxev Electricity/ water/ sewerage charges or any
other charges demanded by any authority after the acceptance ofthe bi4 even ifrt pertains
to previous periods.

15) The Successful renderer shalr, at his cost, get the Electricity/ water/ sewerage connection
etc. and any other comtron services transferred in his name.

16) The Authorised officer has obtained search report regarding the prop€rty mentioned herein
above from 0ll01 /2018 to 2L/tt/2022, it contains NO ENCUMBRANCE.

17) For any fi'ther informarion and for inspection of property, the intended renderers may
contact the Authorired officer at Delhi Regional office at 3d Floor, prot No 2l & 2ll1,
Near Karol Bagh Metro Station, pusa Road, Karol Bagh, Now D.lhi _ I l0 005 or Branch
Vasudhara at Corrmrercial plot.l3, c-q Aggarwal praz4 Sector-I3, vasundhara,
Ghaziaba4 UP- 201012 during working hours.

For The South lndian Bank Ltd'
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