
REGIONAL OFF CE: DELHI

Nolice is hereby given to the public in general that the below described Vehicle hypothecated to the South
lndian Bank Ltd, will be sold on 'As is where is", As is what is'and whatever there is' and "No recoune,
basis on 26103/2022 for recovery of Rs. 7,71,8'19.37 (Rupees seven Lakhs seventy one Thousand Eight
Hundred And Nineteen And Paisa Thirty Seven Only) as on 1410312022due from Mr. Sunil Garg son of Raj
Kumar Garg with further interesl hom 1510312022 together with all other costs, incidental expenses and
charges.

TENDER CUM AUCTION SALE NOTIFICATION

DETAILS OF SALE

SI

No
Chaois No Engine ltlo Reg No Rererve Price

below which
vehicle wlll not be

gold
,| Maruti Suzuki

Swifl Dzire - VDI
(Make : 2012)

MA3FJEB1SOO109425 013A1785562 UP15AY5449 Rs. 70,0001

Name of the Bonower
Name of the Guarantor/s

Mr. Sunil Garg son of Raj Kumar Garg resident of 41/1&8,
Sport Complex road, Meerut, Uttar Pradesh
Ms, Manisha Gupta wife of Sunil Garg resident of 41/18-8,

1

7

J rt road, Meerut, Uttar Pradesh
Secured debl br recovery of which
the secured asset is to be sold

.7,71,819.37 (Rupees Seven Lakhs Seventy One Thousand
Eight Hundred And Nineteen And Paisa Thirty Seven Only) as on
't4t0312022

Rs

n of VehicleDescri in the above lable
Bid Price below which Vehicle shall
not be sold

Rs. 70,000/. (Rupees Seventy Thousand 0nly)

Eamest Mon it EMD Rs. 7 Ru Seven Thousand 0nl
Dale, Place(Offline,) & Time of
auction

The South lndian Bank Ltd, Delhi Regional ffice
Delhi Plot No20 &2111, Near Karol Bagh Metro Station,
Opposite to Metro Pillar no 98, pusa Road,

2510312022at '12.00 PM

h, New Delhi - 1'10 005
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Thir may be treated as final notice to the Bonower and Guarantor/s (supra) informing them thrt the
Vehicle hypothecated will be rold lf the entiro amount due to the Ban k, along wlth interest and othEB\
cost3 and charget ic/are not romitted on or before the date fixed for sale,

t01
1\.sNt

L\d

o\\

(

s
co1I,

orrsg

Signatory

urlrl rotrrriffi l
1..,\iDate .15t03t2022

Place : New Delhi \#
TERMS E COI{D]TIONS

1. The Auction is being held on 'as is where is, as is whal is, whatever is there is and without recourse
basis'.

2. To the best of knowledge and inbrmation of the South lndian Bank Ltd, (hereinafler refened to as
the Bank') lhere is no encumbnance on the property, however, the Bidde(s), in order to protect
his/her/their individual interests is/are advised to veriff the asset, conducl due diligence at his/their
own costs in respect of the asset, as well as, ascertain the known and unknown liabilities,
encumbrances and any other dues from the concemed authorities or stakeholders /claimant to their
satisfaction before submitting the Bid. Further, inspection of vehicle to be conducted between 11 AM
to 5 PM on any working day. Any Bid made shall be deemed to have been submitted after due &
proper inspection of the Secured Assel and hence Bidders(s) shall not be entitled to make any
requisition or raise any query/objection vis-*vis Bank as to Title or condition of the Secured Assets
0r any part thereof or any dues/taxes/levies inespective as to whether disclosed or undisclosed.

3. The interested Bidders shall submit their sealed tenders for purchase of the Vehicle in the prescribe

Bid Form given in the Annexure A hereto. The Bid Form shall be accompanied by demand drafls
drawn on a nationalised or a Scheduled bank for an amounl equal to 10,00 7o of the Reserve price in
favour of'The sou$ lndian Benk Ltd.' payable at New Delhi and Kyc Documents in the form and
manner acceplable to the Bank. Bid Forms that are nol duly filled or not accompanied by the (i)

Demand Drafl; ii) KYC Documents or Bid Form received afler lhe last date of submission as
prescribed herein will not be considered/ treated as valid Bid, and shall accordingly be rejected. The
highest bid shall be sublect to approval of South lndian Bank Limited. The Bank reserves the right to
accepU reject all or any of the ofbrs/ bids so received without assigning any reasons whatsoever.
The decision of the Bank shall be final & binding on all Bidders. ln case of Offline auction, sealed
tenders will be opened at the time and place as given herein above. Any tender received quoting a
price below the Reserve Price will be rejected outright, After opening the tenders, the auctioneers,
who are present may be given an opportunity at the discretion of the Bank to have inler-se bidding
among themselves to enhance their offer price.

4. The Successtul bidder shall pay 25.00 7o of the bid amount, including the EMD, immediately on sale
being knocked down in his favour and the Balance 75.00% within 10 days fiom the date of sale;
failing wltich 25.00 % of the bid amounl including the EMD will be hrfeited without any notice. The
Eamest Money Depsit shall not bear any interest. Demand Drafl submitted towards Eamest Money
Deposit (EMD) by unsuccessful bidders shall be retumed in due course afler conclusion of Auction.
The EMD of lhe successful bidder shall be retained towards part of sale consideration. The
successful bidder shall pay balance amqmt of sale price within l0fienl dryr of gale. ln case of
default in payment at any stage by the successfulbidder/auclion purchaser within stipulated time, the
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sale will be cancelled and the amount already deposited will be forfeited and Vehicle shall be resotd
and the defaulting purchaser/bidder as well as bonower shall have no claim/right in respecf of
Vehicle/ amount,

5, Bid price/Final Bid Price shall be exclusive of all charges and applicable taxes. The purchaser shall
bear all the applicable stamp duties/transfer charges, parking charges, VAT, fees, r+registration
charges Pollution, lnsurance charges etc., and also all the statutory/ non-stalutory dues, taxes,
kansfer fees, other fees etc. owing to anybody w.r.t. said secured asset including payment of Stamp
Duty and Reregistration charges on Sale/Transfer Certilicate or any olher incidental charges with
respect to Sale/Transfer of Secured Asset in his/her/ils name.

6, The Bank has the absolute right and discretion to accept or reject any bid or adjoum/postpone/cancel
the sale or addi delete/change any of the terms and conditions of this sale at any time without prior
notice to the bomower, owner, bidder, public etc, and without assigning any reason. The E/Auction
sale is subject to the confrmation by the Bank. lf the bonower/guarantor pays lhe amount due to the
Bank in full befure date of sale, no sale will be conducted. The successful bidder shall not have claim
in this regard and cancellation of the sale/auction is at the discretion of the Bank.

7. conditional Bid may be treated as invalid and contingent Bid shall be treated as invalid,

8. Bidders shall not be entilled to withdraw or cancel Bid once submitted.

9. The purchaser will be delivered the Physical possession of the auctioned vehicle and available
related papers only after receipt of full purchase price and on reregiskation of vehicle in his/her/its
name.

L\d.

For SOUTH INDIAN D

t0( 1\e
r n1l\Ce(

A
Signatory) lMe hereby unconditionally agree to confirm with

and be bound by the said Terms and Conditions
Place: New Delhi

Dale:1510312022

NorE: DULY ACCPETED TERMS & cor{DtTtot{s To BE suBMtrrED ALONGWTH DULY FTLLED BtD
FORM



ANNEXURE.A

BID FORM

To,

The South lndian Bank Ltd,

Regional Oflice: Delhi

Dear Sir/Madam,

Ref: Bid for purchase of Vehicle in the account of Mr. Sunil Garg, pursuant to the Auction Notice published in

the newspaper/s namely Business Standard (English & Hindi), Delhi NCR Edition,

Name of the Bidde(s) :

Valid Email ld

Mobile Number

Address

Details of the Asset Model Name: Maruti Suzuki Swift Dzire - VDI (Make :2012)

Engine No :D13A1785562

Chasis No : MA3FJEB1S00109425

Reg.No :UP15AY5449

Bid Amount (in words & figures)

Names of borrowers and co-bonowers Mr. Sunil Garg

Sr, No :

DD/Pay Order No :

DD/Pay Order Date :

Drawn 0n '.

DD/Pay OrderAmount :

l/we, the Bidde(s) confirm that:

a) We have read and duly understood the Terms and Conditions of sale displayed on the website of
secured Creditor and also available on online portal of service provider as mentioned in Auction/sale
nolice.

b) The secured Assets are being purchased by us on "As is where is Basis', 'As is what is basis,,
"Whatever there is Basis" and "No recourse Basis".

c) lMe have done necessary legal, technical and linancial due diligence with respecr to secured asset
and the BID is being submitted after due consideration of relevanl facts and commercial aspects and
not merely based on the information provided by a representation, if any, made by the Bank.

d) lMe have satisfactorily inspected the secured assets.

EMD Details
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e) I amMe are legally eligible to enter in to necessary agreement /contract.

f) l/lve have read the entire Terms and conditions of the sale made available on the website of secured

Creditor and also available on online portalof service provider as mentioned in Auction/sale notice and

understood them fully. lMe, hereby unconditionally agree to confirm with and to be bound by the said

Terms and Conditions.

g) The information revealed by me/us in the Bid Form is true and conect. l/lve understand and agree that

if any of the intormation revealed by me/us is found to be incorrect and/or untrue, the BID submitted

by me/us is liable to be rejected. The South lndian Bank Ltd. will be at liberty lo annul the

Bid/acceptance at any point of time. lMe also agree that after my/our Bid for purchase of secured

asset is accepted by the South lndian Bank Ltd and lMe lail to accept or act upon the Terms and

condition of the Sale or am /are not able to complete the transaction within time limit in the Sale

Confirmation letter for any reason whatsoever and /or fall to fulfil any/all terms and condition, the EMD

and any other monies paid by me/us along with Bid and thereafter, are liable to be forfeited by the

Bank.

Yours Faithfully


