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TENDER CUM AUCTION SALE NOTICE

WHEREAS the Authorised Officer of the Bank had issued, Demancl Notices dated 1l-O2-
2OI9 to Borrower (1) Mr. Sunny Sareen, S/o. Mr. Surinder Mohan Sareen, Proprietor M/s.
Vani Industries, Plot No.86, Saini Colony Moti Nagar Ludhiana-141010 Also at: H. No ()748,
Joshi Nagar, St. No. 5, Haibowal Kalan, Ludhiana 141001 and Guarar-rtor(s) (2) Mr-. Anita
Sareen W/o' Mr. Surinder Mohan Sareen H, No 9748, Joshi Nagar, St. Nr,. 5, Haii>or,val
Kalan, Ludhiana 141001 (3) Mrs. RashmiSareenW/o. Mr. Sunnr Sareen ll. l;o 9748, Ioshi
Nagar, St. No. 5, Haibowal Kalan, Ludhiana 141001 (a) Mr Sahil l(r-rnrar S/o. Fl rtesh
Kumar No'16/4 near Dhandra Road Dugri, Janta Enclave Ptrullannal, I]asant A.,,enue
Ludhiana-141013 under section 13(2) of the Securitisation and ReconstrLrctirrn of F'inrrncial
Assets and Enforcement of Security Interest Act, 2OO2 (hercir-rafter rel-errccl to as "1'hc Act,)
and has taken PHYSICAL POSSESSION of the immovabie propert5./ies, more 1ully
described in the schedule hereunder under Section 13(a) of the Act read ivitlr Rule B of the
Security Interest (Enforcement) Rules, 2OO2 on Ogl 1^Ot2OZ2.

AND WHEREAS, the borrower/ co-obligantl guarantor hrrre lhiled lo I)a., the an;,runt,
Notice is hereby given that the immovable properties more l'ui llr clescrltreri il the Sclr,rdule
hereunder will be sold by way of Tender Cum Auction on "as is u,here is" blisis ancl ,as is
what is" condition, on the date and at the place mentioned l'rercirr belorv f<rr- rcalizalic;n of a
sum of Rs. 94,63,385.97/- (Rupees Ninety Four Lakhs Sixty Three TlLousancl 'l'hree
Hundred Eighty Five and Paisa Ninety Seven Only) as on 1410212023 rvith rr:garci to CCOL
facility in the Alc of M/s. Vani Industries with Branch: Lucihiana of the banii fwith ii,r-tl-rer
interest, penal interest and costs,] subject to the follow,ing terms and copclitioirs: -

Mrs. Anita Sareen

1n

No. 13/ l25,lBl I 5,6,14,15,t6,17,19 I I t,10, 1 1,19,20,

All that piece and parcel of
Sq.Yards bearing municipal n
with building thereon situated

Rs: 2,70,00O/- ( Rupees

'-pioperty-iai""asur-g I 00
o. B-XXX-3342 i6-Al 1 atong
in plot No.86 min, compnsed

I(l-t t isra
I( lrata

no.4401470 as per Jamabandi for the .year 2003-04 (lilrata
no.438147O, as per Jamabar-rcli fbr the .\/eirr 200g 09),
situated at Sherpur Kalan, loc:alit.y knou'rr tts Saini Cc1,rny,
Near Moti Nagar, Ludhiana ou,necl b), Mrs. Anitei Sarr.-en llore
particularly describe in Sale Deed bearing u.as;ika n<t.7 164
dated 19.07.2oo7 registered with SRo Luclhiana bounde cl at
North by: Street 20'wide, South by: plot no.B5, East b1: l,lot
no.86 min and West Street 20'wide
Rs: 27 00 00 Ru Tu,et-r Seven l,akhs c>

17lOBl2023 at 11:00 AM

THE SOUTH INDIAN BANK LTD,
LUDHIANA BRANCH,

DO.NO.218, OM SHANTI COMPLEX, INDUSI.F-IAL AREs-A,

nly) _ -Two Lakhs Seventr, 'l'holrsand onlv)

i\{.-e of Property Owner

I Description of property

Reserve Price
Earnest Money Deposit
(EMD)

Date and Place of Sale

Ail 6;r

The South Indian Bank Ltd, RO-Delhi at 3rd floor, Plot No. 2l , 2U 1 , Pusa Roacl,Karoi Bagh, New
Delhi Pin code: Phone No: Email: sib.co. in
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CHEEMA CHOWK, LUDHIANA, MILLERGANJ lr.o.,
LUDHIANA DISTRICT PUNJAB-141OO3

TERMS AND CONDITIONS
1) The property will be sold on "as is where is" basis anrl "as is rvhat is" conditi<.,rr and

the Bank is not responsible for title, condition or an-\ othr:r tircl af1'ectirr,,, the
property. The particulars furnished regarding the secured assel is stated to tLrc best
of information of the Bank and the Bank will not be ansrverable for any error,
misstatement or omission.

2) The proposed Tenderers shall read and understancl the terms trnd conclitions
mentioned in the Tender Sale Notice which is published by the Banl< in its We irsite/
BTANCh:LUdhiANA At DO.NO.218, OM SHANTI COMPLEX, INDUS'I'RIAL AlII-]A_A,
CHEEMA CHOWK, LUDHIANA, MILLERGANJ P.O., t,UT)HIANA I)IS'IIiiCT, PIJI]JAB-
141003 and Regional Office-Delhi at Plot No. 21&21,/1, 3r<l Floor', N,,ar-Iiaroi r3agh
Metro Station, Opposite Metro Pillar No. 98, Pusa Road, l(arol 1.3a..,1r, Nel. i.relhi-
110005 and also visit the scheduled property and satisfy as to its arrea, boLrrL\raries
etc, ownership, title, encumbrances, statutory approvals, measuretnents etc. The
Bank shall not entertain any dispute regarding the Tender process or the schcriulecl
property after participating in the sale.

3) Interested Tenderers shall produce a copy of any valid photo identity/ acldress rrroof.
In case, the Tenderer is participating on authorizatior-r. he shotrlcl l.,rocluce lrre lD
proof of himself and the Tenderer.

4l All amounts payable regarding the sale including tlMD shall be 1;iricl b-), 1.a.. , I L)D
drawn in favour of "The Authorised Officer, The South Indian Banh Ltd." pir.r,able
at New Delhi or by RTGS / NEFT to account number "O117073000004456" irr the
name of "Authorised Officer under SARFAESI Act" (lFS Cocle SIBLOOOOllT) with
Karol Bagh Branch.

5) Interested Tenderers shall submit Demand Draftl RTGS Receipt as tl re case rrrrv l)e
for the EMD at The South Indian Bank Ltd., Luclhiana Branc]'r, Do.No.21r Om
Shanti Complex, Industrial Area-A, Cheema Choril<, Lurlhiarna. Nilillerg,al-j ir.O.,
Ludhiana District, Punjab -141003 along with the'l-encler in it st.:rlr,rl cover. :eIbre
10:45 AM on 17l08l2023.

6) The Right of entry to the place of sale will be restrictecl to the 'l'enclt:rers rvho have
submitted the Tender letter and EMD in a sealed cover vvithin the stilrulatcd 1i:ne or
within such time as may be decided by the Authorised officer at his sole discrerion.

7) The Authorised Officer has got right to cancel/ postpone the Ar.rctiol r,i.iri-rout
assigning any reason whatsoever. Further, the Authorisecl Ollicer shall hzrr l the
discretion to accept, reject or return any or all the Ter-iders alrearlv subnrittt , r arrd
the Bank will not entertain any claim or represer11l1[irrn in llrar rt'.ar<l lrrrirr the
Tenderers.

8) The Sealed Tenders will be opened by the Authorised Ollicer <tn 1TlO8l2(tt3 at
11:00 AM. Any tender received quoting a price belou'the Reserirc pric:e urll be
rejected outright.

9) After opening the tenders, the Tenderers who are present ma
opportunity at the discretion of the Authorised olTicer to ha'c inter se birlding
among themselves to enhance their offer price

10) The Successful Tenderer should pay 25 oh of the bicl arrno u n I

-v'- be givern an

(less lrli\{ D) immeci jately
than tlrt' next ur,, kit-rg
75%r alnount rvitLrin l5

Paid b1, the Tenderer shr.rll be

ii u"t

on receipt of bid acceptance letter in his favour or ,ot larer
day of the date of render cum Auction sale and the bal.ncc
days of the sale, failing which the entire amounl
forfeited by the Authorised Officer, without any notice and the sale r,viil be canrellecj
and the property will be brought to sale again. However, in desirable ca.ses.

the Authorised Officer.may be extended at the sole discretion of
time

The South Indian Bank Ltd, RO-Delhi at 3rd floor, PIot No. 2l ) ) I I , [:,rrsa ]i.racl,l(r,r.ol Bagh, ,\elr,
Delhi No: Email: ro I OL)(rr sib.co.in
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The South Indian Bank Ltd, RO-Delhi
Delhi Pin code: 1i0005, Phone No

at 3rd floor, Plot No. 21, 21/ l, Pursa Roacl,l(arrol B:rgl-i, \r'rv
Oll-42331664,45128661 . t,-nrail: r'o I Ol)sri sib.co.irr

11)The sale is subject to confirmation by the Authorisecl Officer, rvl-ro shail have 63.ht to
cancel the sale also notwithstanding that the successful Tenclerer l-ras remittc-ri the
25ohof Sale amount. Further, the sale is also subject to confirmation by the Sccured
Creditor.

12) On the sale being confirmed and on receipt of the entire sale proceecls br the
Authorised Officer, the successful Tenderer will be issuecl n,ith a Sale Certifir.rr:e as
per the terms and conditions of the Bank and the SAIIF'AESI Ar,r. 'l'he slr(.c, ssfLll
Tenderer should pay all the existing dues etc., to the (lovernment/ l.oL'al Autl-iorities
including charges/ fees payable for registration ol' sale c:eltifii:ate sLrt lr as
registration Fees, Stamp Duty etc., as applicable as per lau..

13)The Authorised Officer or Bank will not be held responsible for anv charge, lien,
encumbrance, property tax or any dues to the Government or anybociy in resltt:ct of
the properties under sale.

14) The successful Tenderer shall pay all Taxes/ Electricity/ Water/ Ser,r,r:rage Oh;,.rges
or any other charges demanded by any authoritt'erller thc zrc('eplance oi rh, ild,
even if it pertains to previous periods.

15) The Successful Tenderer shall, at his cost, get the Electricit.il V\rarLer/ Sc'r,,rrrage
connection etc. and any other common services transferred in his rrAnle.

16)The Authorised Officer has obtained EC/ search report regardirig the propertr trom
2O-O7-2017 to 12-12-2022 and it contains no encumbrance. There r:, no
encumbrance over the property to the knowledge of the Banl<.

17) For any further information and for inspection of propertv, the intenrlecl 'l'er-rrli:rt:rs
may contact the Authorised Officer or Thd Soutti Indian lJar-rl< Ltd., l-1 r:inch
Ludhiana during working hours or may contact }:lrarrch Mt.nt,Lrler at tltt' .,Lr il-r
Indian Bank Ltd, Ludhiana Branch, Do.No.218, Onr Sirnnti eonrp;ler, lntl.,rtr,al
Area-A, Cheema Chowk, Ludhiana, Millerganj P.O., Ludhiana District, I)ir njatb-
141003.
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Date: 2A-O7-2O23
Place: Ludhiana
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