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Ref: RO/SAR/SN/172 /2024-25 Date: 18.10.2024

E - AUCTION SALE NOTICE

E-Auction Sale Notice for Sale of Immovable Assets under the Securitisation and -
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 read with
provise to Rule 8(6) and 9(1) of the Security Interest (Enforcement) Rules, 2002,

WHEREAS, the Authorised Officer of the Bank had issued Demand Notice dated 29.05.2021,
calling upon 1) Mrs. Ramg Devi Rathi, W/o. Gopal Das Rathi, Proprietrix of M/s. Rani Sath;

Plywoods Co,
Floor, Sunrise

No. 96, VV Kail Street, Choolai, Chenna_i — 600112, Also at: Flat No. AF-1, 1st
Apartment, Door No.32, Periyathambi Street, Choolai, Chennaj — 600112, 2)Mr.

Sanjay Kumar Mundra, S/o Bhagwandas Mundra, Flat No. F -2, 1st Floor, Laxmij Nivas,

Erukkanchery

High Road, Vyasarpadi, Chennai — 600039, 3)Mr. Gopal Das Rathi, S/o Girdhar

Lal Rathi, Flat No. AF -1, 1st Floor, Sunrise Apartment, Door No.32 Periyathambi Street, Choolai,

Financial Assets and Enforcement of Security Interest Act, 2002 (hereinafter referred to as ‘The
taken physical possession of the immovable Property, more fully described in the
schedule hereunder under Section 13(4) of the Act read with Rule 8 of the Security Interest

Description of property

All that part and parcel of Flat bearing NoﬁF-'f,FlrstFlécii',z iy
Block A in the building known ag "Sunrise ‘Apartment”  in Ol |
Door No.32, New Door No.79, Peﬂyathamlgj M@d&]? Stres:@g
Choolai, Chennai- 600112 with a built up arcd of 1350 Sq Feet
inclusive of common area along with 1059 Sq Ft undividedshare |

of land out of 20,000 Sq Ft comprised inR.8..No; 1319/124, Block’
No.35 of Vepery Village, Fort Tondiarpét Tah ¢, Chennai.Distict
SRy ek s &y
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thereon in the name of Mr. Gopal Das Rathi (Late )& Mrs. Rama
Devi Rathi more fully described in the schedule o the Sate Deed
dated 27.01.2005 registered as Document No. 1332005 &
Supplementary Deed dated 03.06.2014 registered as Document
No. 131972014 of SRO Periamet and Registration District of
Chennai Central and the entire land bounded with the following
boundaries:-

North: 15 Ft wide passage from Periyathambi Mudali Street,
South: R.S No. 1367 and Compound Wall,

East: RS No. 1319/1,Appara0 Propertics

West: RS No. 1368/1, 1369/1, 1370, 137872, 1378/3 and
Dharmaraja Temple.

Reserve Price Rs.1,03,68,000/-(Rupees One crores Three Lakhs Sixty Eight

Thousand Only)
Earnest Money Deposit
EMD

Rs.10,36,800/- (Rupees Ten Lakhs Thirty Six Thous
Mode of submission of

EMDY/ Sale amount

and Eight

All amounts payable regarding EMD and sale shall be paid by way
of Demand Draft drawn in favour of “The Authorised Officer, The
South Indian Bank Ltd.” payable at Chennai or through RTGS to
Account  No:01 10073000002376 maintained  at Chennai
Nungambakkam Branch (IFSC/NEFT Code is SIBL00001 10
On 28.11.2024 before 04.00PM

Last date and time for
submission of Bid along
with EMD

Property Inspection

From 11.00AM to rorkin
27.11.2024 with prior appointment from the Bak. * °
Bid incremental amount Rs.50,000/-(Rupees Fifty Thousand Only) =

Date and time of E-auction 29.11.2024 from 11.30AM to 12.30PM (with 5 mifl
auto extensions till sale is concluded TR

E-auction service provider | Matex Net Private Limited e
Mr Kannan, Mobile Number: 7845759867

Email Id ;kannan.r@matexnet.com

- hitt <://assets.matexauctions.com
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TERMS AND CONDITIONS OF SALE
=2 NOUIONS OF SALE

1) The secured asset will be sold by e-auction through Bank’s approved service provider e
Matex Net Private Limited who are assisting the Authorised Officer in conducting_the
online auction,

2) The intending purchasers shaj] submit the EMD amount mentioned hereinabove via
Demand Draft ip favour of “The Authorised Officer, The South Indian Bank Ltd.” payable
at Chennai at No.43, Ground Floor, Hameediya Centre, Haddows Road, Nungambakkam,
Chennai, Tamjlnadu-600006 or through RTGS to Account No: 0] 10073000002376 held by

3) The intending purchaser shal] submit duly fijled in bid form in original (format available
with Authorised officer and in website https://assets.matexauctions.com along with seif-

4) In case of Joint bidders, an authorization letter signed by all the bidders authorizing a bidder

Submitted along with the big form.
5) Bidders should have active mobile number and valid e-ma;] address for participating in E-
Auction and register their names at the e-auction portal and get User ID and Password free
of cost from E-auction service provider whereupon they would be allow, d to barticipate in
the online-E-auction, il Ee i
6) Please note that interested purchasers shall b

7) Eligible Bidders who have duly complied with th.

provider for Participating in e-ayction portal. I r L
8) After the submission of EMD, the bidders shalj not be allowed to Wgh%ﬁv*’ th %Bgf’ v : )
forms/EMD., The amount of EMD paid by interested bidders shaj] 1ot cagry arty interest, . Lised
9) Online bidding will commence from Reserve price of from the? highest ;: bid ‘quoted
whichever is higher. ey g 5
10) The Bank / service provider for e-Auction shall not have any h'abilitX towards bldde;r%ft%r

bure:6n the ‘part o bidder 1o
eitoned v it
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12) Decision of the Authorised Officer regarding declaration of successful bidder shall be final
and binding on all the bidders.

13) The Authorised Officer shall be at liberty to cancel the e-Auction process at any time,
before declaring the successful bidder, without assigning any reason.

14) The bid submitted without the EMD shall be summarily rejected. The property shall not be
sold below the reserve price.

15) The conditional bids may be treated as invalid. Please note that after submission of the
bid/s, no correspondence regarding any change in the bid shall be entertained.

16) The ‘Authorised Officer is not bound to accept the highest offer and the Authorised officer
has absolute right 10 accept or reject any of all offer(s) or adjourn / postpone/ cancel the e-
Auction without assigning any reason thereof. The sale is subject to confirmation by the
secured creditor.

17)In case of forfeiture of the amount deposited by the defaulting bidder, he shall neither have
claim on the property nor on any part of the sum for which may it be subsequently sold.

18)In case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the
eligibility of the bidder, authority of the person representing the bidder, the interpretation
and decision of the Authorised Officer shall be final. In such an eventuality, the Bank shall
in its sole discretion be entitled te-call off the' sale and put the property 10 sale once again on
any date and at such time as may be decided by the Bank.

19) The property will be sold on “as is where is” basis, “ag is what i8” and “whatever there is”
condition and the Bank is not responsible for title, condition or any other fact affecting the
property- '

20) 1t is the responsibility of the Bidders to inspect and satisfy themselves about the Secured
Asset, including its specifications, the legality of the title deeds and other documents
pertaining 0 the said Secured Asset before participating in the” E-auction” and The South
Indian Bank Lid will not liable for any issues pertaining t0 the Secured, Asset after the
completion of the E-auction. 135050 ey,

21) The Successful bidder shall pay 25 % (including EMD of 10%):of the: hid ‘amount
immediately on the same day or not later than next working day, as {};é;._??aéé‘fhﬁg;g

ank

confirmation of Sale in his/her favour. Balance 75% of bid amount, shall bg;?géziu ‘th% 0

Authorised Officer within 15 days of the sale, failing which the entire d@p@@fﬁﬁé&é by, the

e

Bidder towards earnest money deposit and/or other such amounts shall mfﬁffaltedywi}ﬁéﬁf i
N AR 14l )
: hHe

any notice by the Authorized officer and the sale will be cancelled and ‘the pro]
brought to sale again. However, in desirable cases the time may be ex‘ggﬁdé@i
discretion of the Authorised Officer. L

22) On the sale being confirmed and on receipt of the enure sale proceéﬂtsg" by the @?%léé&é o

Officer, the successful bidder will be issued with a Sale Certificate as per e
conditions of the Bank and the SARFAESL Act. The sale certificate §h§§ e *issue;@;j;fg.ﬂ‘ié
name of the successful bidder. No request for change of name in thesale c;:;f;iéﬁg?fﬁ%iher
than the person who submitted the bid fparticipated in the e-Auction will.be ¢! ertained. .o
23) The successful bidder should pay all the existing dues et;ﬁ,xiégg}g@ ?gééﬁnﬁlenté Local
Authorities and beat all the necessary EXpenses like applic: Qé‘;%@ﬁp‘dun?% ! : onal
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stamp duty / transfer ch,
his/her name,

26) The successful bidder shall pay all Taxes/ Electricity/ Water/ Sewerage Charges or any
other charges demanded by any authority after the acceptance of the bid, even if it pertains
to previous periods.

27) Bidder shall ensure payment of TDS on sale in compliance with provision of Income Tax
Act as applicable and necessary proof of the same to be submitted to Authorised Officer
before issuance of Sale Certificate, ‘

28) The Successful bidder shall, at his/her cost, get the Electricity/ Water/ Sewerage connection

30) For any further information and for inspection of property, the intended bidders may contact
the Authorised Officer of The South Indian Bank Ltd., Branch Adayar during working
hours or may contact Mr.Balagopal A K,-Mobile No:6379303822 & Mr.Arunkumar R.-
Mobile No:9894647220 at the South Indian Bank Ltd., Regional Office, Chennai.

For detailed terms and conditions of the sale, please refer to the link provided in
www.southindianbank.com and www.matexnet.com & https://assets.matexauctions.com

Date: 18.10.2024
Place: Chennaj
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