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E. AUCTION SALE NOTICE

AND WHEREAS, the borrou,ers have faiIed to pay the anount, Noti ce is hereby given to the public
in general and in particular to the Borrower'(s) that the irnnrovable propety mortgaged to the Secured
Creditor more fully described in the Schedule hereunder will be sold on "as is where is,,basis.,,as is
what is" and "whatever there is,, condition. on the date and at the place mentioned herein below for
realization of a sum of Rs.\,29,34,104.47 (Rupees One Crore Twenty Nine Lakh Thifiy Four
Thousand One Hundr-ed Four and paisa Forty Seven Only) as on 29.08.2024, with future interest,
costs and expenses etc. thereon in the account/s of Mr.Jayapraksh R & Mrs.sindhu Sarojini with
Cher.urai Mount Road Branch of the Bank, subject to the following terms and conditions: -

E-Auction Sale Notice for Sale of Immovabre Assets under the Securitisation andlleconstrucfion of Financial Assets antl Enforcement of Security Interest A,ct,2002 read rvithproviso to Rule 8(6) and 9(l) ofthe Security Interest (Enforcement) Rures,2002.

WHEREAS, the Authorised Otlicer of the Bank had issued Demand Notice dated 29.11.2017, callingupon 1)Mr.Jayaprakash R., S/o. Mr.Rajangam, Flat No-E, Second Floor, plot No:9g, Aarasi Flats,
Alagesan Nagar, Kolapakkam (Near vandalur), che.nai-60004g & 2)Mrs.Sindhu i*o;ini, wlo,
Jayaprakash I{.. FIat No-E. Second Froor, prot No:9g, Aarasi Flats, Alagesan Nugui Korupu6.u,,(NeaI vandalur), Chennai-600048 as borrowers under section l3(2) ;f the Slcuritisation andReconstruction of Financial Assets and Enforcement of Security Interest Act, zo0ilhereinafter
refe.ed to as 'The Act') and has_ taken physical possession of the immovabre property,'more illy
described in the schedule hereunder uncler Section 13(4) ofthe Act read with Rule g oiihe security
Interest (Enforcement) Rules, 2002 on 11.06.2024.

Narne of Pro Ou,ner Mr..Ia ash R
Description of property

Measuring about 1015 Sq Ft (Including the common space) with one
covered car parking together with 497 sq.ft ofundivided share ofland
out of 2805 sq.ft, in Plot Nos.98 and 106 Eastem portion, in
Azhagesan Nagar, comprises in Sy.No.4/2, as per patta No. 1 160 as
per patta New S No. 4/12 ofKolapakkam Village, Chengelpet Taluk,
Kancheepuram District, together with all other appurtenant rights and
in'rprovemetrts thereon in the name of Mr. Jayaprakash R more fully
described in schedule of the Sale Deed Document No. 9179116 dated
1 I .08.20 i 6 of SRO Guduvacherry with the following boundaries:
North: Road ,South: Vacant Land, East: plot No.99 , West: Rajaram
and Yuvaraj' s Land,

All the piece and parcel of residential Flat No.E, Second Floor,
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Admeasuring; North by:30 fe
West by:94 feet.

by:3Ofeet, East by:93 feet,et, South

Nature ofpossession Physical

Reserve Price (R
)

sR )7 09 00 0 u es wenT S enEV Lakh 1nNp oThty dusan Onlty v
Earnest Money Deposit
EMD)

Rs.2,79,000/-(Rupees T eventy Nine Thousand Only)wo Lakh S

Mode of subrnission of
EMD/ Sale amount

pay

tained Chennai

AI amo tSLtn ba e re dar n EMD and sal shal be dat wap by vIo eD andm A flutho offised c The
oS thu nI land Bank Ltd TR SG otthrough
c unco t No 0 alnm at

N u a1I kanrbak rf)
CAD h FS /NC EFT oC ed(r S IBS L0000 0

Last datc and time for
subrniss jon of Bid along
u,ith EMD

on 25.09.2024 before 04.00pM

Property Inspection l'rom 1 I .00AM to 04.0OPM during Bank working
intment from the Bank

days til I
25.09.2024 with o1'

Bid incremental amount 00/-(Rupees Fifty Thousand Only )Rs.50,0

Date and time of E-auction 26.09.2021 liom 11.30 AM to 12.3 PM (with 5 minute unlimited
auto extensions till sale is conclude

0

d
E-anctior.r service providei

Mr.Kannan, Mobile Number :7 8457 59867
Email Id :kannan.r@matexnet.com

.matcxauctions.comh s: //ass ets

Matex Net Private Limited

TERMS AND COND ITIONS OF SALE

i) 1'Jre secured asset r.vill be sold by e-auction through Bank,s approved service provider i.e
Matex Net Private Limited who are assisting the Auihorised Officer in conducting_the online
auctior-r.

2) The intending purchasers shall subniit the EMD amount mentioned hereinabo ve vra Demand
Dratt in favour of"The Authorised Officer, The South Indian Bank Ltd., 'payable at Chennai
at No,43, Ground Floor, Flameediya Centre, Haddows Road Nungambakkam, Chennai,
Tamilnad u-600006 ol thror:gl.r RTGS to Account No: 0110073000002376 held by The
Autholised Ofiicer" in The South Indian Bank Ltd Branch Nungambakkam (IFSC Code:
SIBL(IFSCAIEFT Code is SIBL0000110) latest by 04.00 PM on or before 25.09.2024.
The intending purchaser shall submit duly tilled in bid form in original (format available with

Authorised oftlcer and in website https://assets.matexauctions.com along with self-attested
copies of Proof of identification/Address proof (KYC) to the Authorised officer and should
carly the origi nal lol verification. Bids submittecl otherwise than in the format prescribed shall
not be eligible fol consideration and will be 1iable for rejection.
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payable at Chennai or
10073000002376
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4) hr oase ofjoint bidders, an authorization letter signed by all the bidders authorizing a bidder
(one among them who is holding a valid ID) is to be submitted along with bid form. In case
the bidder is a corporate/Partnership firm, a copy of the resolution passed by the Board of
Directors,/Partners authorizing the actual bidder, who is holding a valid ID, needs to be
submitted along with the bid form.

5) Bidders should have active mobile number and valid e-mail address for participating in E-
Auction and register their names at the e-auction portal and get User ID and Password free of
cost from E-auction service provider whereupon they would be allowed to participate in the
online-E-auction.

6) Please notc that interested purchasers shall be permitted to parlicipate and bid in the e-auction
only il EMD amount has been received by the Bank along with the documents and in the
rranner mentioned in point 3 hereinabove.

7) Eligible Bidders who have duly complied with the above requirements in point no.2,3 & 4
hercinabove will be provided rvith User ID ar,d Password through Bank's approved service
provider for participating in e-auction porlal.

8) Alter the submission of EMD, the bidders shall not be allowed to withdraw the Bid
forms/EMD. The amount of EMD paid by interested bidders shall not carry any interest.

9) Online bidding rvill commence lrom Reserve price or from the highest bid quoted whichever
is higher.

l0) The Bank / service provider lbr e-Auction shall not have any liability towards bidders for any
ilrte[uption or delay in access to the site irespective ofthe causes.

I 1) The bid once subn-ritted by the bidder, car.urot be cancelled/withdrawn and the bidder shall be
borurd to buy the property at the final bid price. The failure on the part of bidder to comply
u,ith any of the terr.ns and conditions ol e-Auction, mentioned herein will result in forfeiture
o l' the amorurt paid b1, thc defaulting bidder.

l2) Decision of the Authorised Officer regarding declaration of successful bidder shall be final
and binding on all the bidders.

13) The Authorised Officer shall be at liberty to cancel the e-Auction process at any time, before
declaring the successful bidder, without assigning any reason.

14) The bid submitted without the ENID shall be summarily rejected. The property shall not be
sold below the reserve price.

15)-fhe conditional bids may be treated as invalid. Please note that after submission of the bid/s,
no correspondence regarding any change in the bid shall be enterlained.

16) 1'hc Authorisecl Ofticel is not bountl to accept the highest oller and the Authorised officer has
absolute right to accept or reject any or all offer(s) or adjoum / postpone/ cancei the e-Auction
without assigning any reason thereof. The sale is subject to confirmation by the secured
creditor.

17) In case of fbrfeiture of the amount deposited by the defaulting bidder, he shall neither have
claim on the propefiy nor on any par1 ofthe sum for which may it be subsequently sold.

l8) ln case any dispute arises as to the validity of the bid(s), amount of bid, EMD or as to the
cligibility ofthe bidder', authority ofthe person representing the bidder, the interpretation and

decision ofthe Autholisccl Officel shall be final. In such an eventuality, the Bank shall 1n

The South lndian Bank Ltd., Regd. Offlce: Thrissur, Kerala
Head Offce: S.l.B House, T.B Road, P.B No: 28, Thrissur - 680001, Kerala

(Tel) 0487 2420 a20. (Fax:) 91 487-244 2021 e mail : ,s-ib9o_Ippfaic@$b-"qSJ0,
CIN : 165191K1 1929PLC001017, Toll Free (lndia) '1800-102-9408, 1800-425-1809 (BSNL)

www sorrthin.{iznh2nk .nm

i
c)

a
Ul

A\N



H
!f Bank

€xpsalgta€E lttxt {f; ta alr$$s

solc disc.etion be entitred to call_olfthe sale and put the property to sale once again on any
date and ar such time as may be decided by the Bank.

19) The propety u'ill be sold on "as is rvhere is" basis, ,.as is what is', and ,,whatever there is,,
condition and the Bank is not responsible for title, condition or any other fact affecting the
property.

20) It is the responsibility of the Bidders to inspect and satisfy themselves about the Secured
Asset, including its specitications, the legality of the tiile deeds and other documents
peltair.ring to the said Secrued Asset before parlicipating in the,' E-auction,, and rhe Sorith
Indian Bank Ltd rvill not liable lor any issues pertaining to the secured Asset after the
cornpletiou of the E-auction.

21) The Successftrl bidder shall pay 25 % (including EMD of 10%) ofthe bid amount immediately
on the same day or not later thar.r r.rext working day, as the case may be, on confirmation of
Sale in his/her favour. Balance 75% of bid amount shall be paid to the Authorised Officer
u'ithin l5 da1,s of the sale, failing which the entire deposit made by the Bidder towards eamest
,roney deposit and/or other such amounts shall be forfeited without any notice by the
Authorized olficer and the sale will be cancelled and the property will be brought to sale
again. However, in desilable cases the time may be extended at the sole discretlion of the
i\uthorised Olficer.

22) On the sale being conllrnred and on receipt of the entire sale proceeds by the Authorised
Otllcer. the suocesslirl bidder u,ill be issueri u,ith a Sale Cerificate as per the terms and
conditior.rs ol the Ba;'rli and the SARFAESI Act. The sale certificate shail be issued in the
name ofthe successlul bidder. No lequest for change of name in the sale certificate other than
the person u,ho submittecl the bici /participated i, the e-Auction will be entertained.

23) The successful bidder should pay all the existing dues etc., to the Govemment/ Local
Authorities and bear all the necessary expenses like applicable stamp duties / additional stamp
duty / transfer charges. Registration expenses, fees etc. lor transfer of the property in his/her
naDle.

24) The South Indian Bank Ltd is not liable to pay any interest/ refund EMD or any such amounts
in case of any delay in issue of confirmation of sale/ Sale Certificate by virtue of any Cout
Order received aller e-auction is complete or any other reasons whatsoever.

25)The Authorised office. or Bank will not be held responsible for aly charge, lien,
encumbrance, property tax or any dues to the Government or anybody in respect of the
propcrties undcr sale.

26) The successful biddcL shail pay all Taxes/ Electricity/ Water/ Sewerage Charges or any other
charges denanded b1, any authority after the acceptance of the bid, even if it pertains to
plevious periods.

27) Bidder shall ensure pa),ment of rDS on sale in compliance with provision of Income Tax Act
as applicable and necessarv proof ol the same to be submitted to Authorised Officer before
issuance ol Sale Certificate.

28)'l'he Successful biddcr shall, at his/her cost, get the Electricity/ Water/ Sewerage connection
elc. and any other conrmon services transferred in l.ris name.
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Date: i0.08.202,1
Place: Chennai A 6ffinn

(ASSISTANT GENERAL MANAGER)
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29)The Authorised officer l.ras obtained EC/ search report regarding the property from
I 1.08.2016 to 28.08.2024 and it contains no encumbranoe.

30) Irol any further inforntation and lor inspection of property, the intended bidders may contact
the Authorised Olficer or The South Indian Bank Ltd., Branch Chennai Mount Road during
u'orking hours or ma), contact Mr.Balagopal A K,-Mobile No:6379303822 & Mr.Arunkumar
l{.-Mobile No:9894647220 at the South hidian Bank Ltd., Regional Office, Chennai.

For dctailed terms and conditions of the sale, please refer to the link provided in
!r.)}l1.1r1,Lth[di4lhil!{.c9;1-1 and t.*'x,._m_ate_.xn!i!{o!t! C @


