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TENDEB CTrJ\/I A{-IC-TION SALENOTICE

TIGIEREAS the Authorised Officcr of the Bank (hereinafter referred as AO) harl issued

Demand Notice dated 20.07.2027 to the borrowers, (1) NI/s. Gag Associates, a PartrtershiP
fimr lepresented by its partners Sri. Gilbert Soman, Sri Gurupreet Singh Bali and Sti.

Aradhana Kurup: Orion Mall, No.201, 2"4 Floor, 26/1, Rajkurrnr Road, Malleshwaram West

P.O., Bangalore - 560 055. (Also at: i!o.2, AVS Compound, 1"t Floor, 80 Feet Main Road, 4s

Block, Koramangala, Bangalore - 560 034) (2) Sri. Gilbert Somarg S/o. Paul Soman, Partner

- Gag Associates, No.49,3'd Cross, Kaveri l-ayout, Thavarekere Road, Bangalore - 560 029

(Aiso aL No.750, lst Floor, "flat No. 201, Mayfair Apartmen! 186 Main, (r* Block,

Koramangala,Bangalore - 560 tr95) (Also aL Total Environment Greeflsleeves, Apartment
No.114, ]ohn Ave. Private Road, Off Manipal County Road, Aishwaraya Crestal Layout,

Singasandra, Bangalore -560068) (3) Sri. Gurupreet Singh Bal| S/ o. Parabjoth Sirtgh Bali,

Partner - Gag Associates, No. 1 and 2, Bali House, 2"d Cross, Shaktinagar, Bangalore - 560

C43. (a) Smt. Aradhana Kurup, D/ct. Achuthan Kurup, Partrer - Gag Associates No.55, 1 D

lvlain, 4m Cross, R R Layout, Nagadevanahalli, Bangalore - 560 056. (A1sot at: #102 Vars

Femdale Apartmen! 1st Main Kodihalli Road, HAL 2"a Stage,Indiranagar, Bangalore-560008)

(Also at: No.542-1, 3'a Mairu 5A Cross, OMBR Layouf Banaswadi, Bangalore-560043) and

Guarantor, Sri Gilroy Soman, S/o. PauI Soman, No.49, 3'a Cross, Kaveri Layout
ihavarekere Road, Bangalore - 560 029 under section 13(2) of the Securitisation and

Reconstruction of Financial Assets and Enforcement of Security lnterest Act, 2002

(hereinafter referred to as 'The Act') and has taken Symbolic Possession of the rnmovable
properq, described hereto in the schedule, under Section 13(4) of the Act read wi*r Rule 8 of
the Sec-urity Interest (Enforcement) Rules, 2002 on 29.10.2021.

AI.ID WHEREAS, the borrowers / parkrers / guarantor have failed to pay the amount in
full, Notice is hereby given that the immovable property more fully described in the

Schedule hereunder will be sold by way of tender cum auction on "as is where is" basis and
"as is what is" condition, on the date and at the place mentioned herein below for realization

of a total sum of Rs.11"55,53,305.90 being Rs.5,77,15 ,863.74 as outstanding in the Overdraft
limit and Rs.5,78,37 443.76 as outstanding in the Term Loan (Project) Limit, both the

amounts as on 09.06.2022 with further interest and costs, subject to the following terms and
conditions: -

Name of Property Owner Sri Gilbert Soman and Sri Gilroy Soman

l)escription of property All that commercial building admeasuring 16000
sq.ft.(approx.) comprising of Basement Floor, Ground Floor
plus 4 upper floors and other usufructs and improvements
thereon constructed on the following property:

a. Site New Munici No. 1111, PID No. 63-74-
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t l/1 (Dr M f{ l'iarigcvr,da fr.oad, Chikkalakshmaiah
l.ayout, Adugo,,ri, Bangalore) .measurtig East to West:
15 feet, North io South: 60 feet, altogether ad;rr. 900
Jq.ft. formed or,rt <-rf crstwhile Sy. No. 67/1, Adttgodi
rillage, Begur }lrridi, Bangalote South Taluk, present
coming undc t:re rcvenue jurisdiction of BBMP and
bounded on the llorth: Chikkappana's land, East : Site
No. 12, Soutir : llosur Road and 14'est : Portion of Site
No. 11 sold tc I'adrnavathi;

i:r. Site bearing lrev,' Municipal No. 12 /353 (Post
amalgamatior-i ot Site Nos. -12 &. 25'), PID No. 6&21-
72/ 353 (h 14 i-I ivlarigorvda Road, Chikkalalshmaiah
Layoug Adugidi. Bangalore) aftogether measudng
3300 sq.ft. fcrrrei out of erstwhile Sy. No. 67 /1,
Adugodi village, Begur Hobli, Bangalore South Taluk,
presently conrtrg. unCer lhe revenue jurisdiction of
BBMP, consistihg cf :

i. Old Site Nc.12, Municipal No. 12/12/353,
measuring East to West : 30 feet and North
to 3,,utir : 60 ieet, altogether measuring 1800
sq.ft. C-hikkaiakshnraiah i-ayout, formed out
of erstw'hile Sy. No. 67/1,, Adugodi village,
Begr: Hobli, Bangalore South Taluk, and
bounded on the North : Site No.25, East :

Site No.13, South : Flosur Road and West :

Site No. I1;
ii. Old Sitg No. 25, Municipal No. 25131,

mcasuring East to West : 30 fee! and North
to South : 50 feet, altogetl-rer measuring 1500
sq.ft. in Chikkalakshmaiah Layou! formed
out of erstrvhile Sy. No. 67/1,, Adugodi
village, Begur Hobli. Bangalore South Taluk
and bounded on the North : 6s Cross Road,
East : Site No.24, South : Site No.12 and
West Site No. 26.

The above mentioned property is owned by Sri Gilbert Soman
and Sri Gihoy Soman, equally, as per Will Deed No.238/2074-
15 dated 25.08.2014 of SRO Kuttanellur, Thrissur.
Rs.12.59,32000.00 (Rupees Twelve Crore Fifty Nine I-akh
ltrirty Seven Thousand only)

Rs.1,25,93,700.00 (Rupees One Crore Twenty Five lakh Ninety
Three Thousand and Seven Hundred only)
3O.M.2O22 at17.30 A-M.
At the South lndian Bank Ltd., Regional Office, 1"t Floor, SIB

Arcade, Wheeler Roa4 Cox Town, Bangalore - 560 005.

Reserve Price

Eamest Money I)eposit
(EMD)

Date and Place of Sale
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TER},US AND CONDITIONS
1) The property will be sold on "as is where is" basis and "as is what is" condition and

the Bank is not responsible for title, condition or any other fact affecting the property.
The particulars fumished regarding the sectued asset is stated to the best of
information of the Banl and the Ban-k will not be ansn erable for nny error,
misstatement or omission.

2) The proposed Tenderers shall read and understand the terms and conditions
mentioned in the Tender Sale l.lotice whidr is published by the Bant in its Website/
Branch at Bangalore (lhrist Urriversity, Christ College, Hosur Road, Dharmaram
College, Bangalore - 560029 and Bangalore Regional Office at SIB Arcade, #61,

Wheeler Road, Cox Town, Bangalore - 550 005 and also visit the scheduled property
and satisfy as to its area, boundaries, ownership, title, encumbrance, statutory
approvals, measurements etc. The Bank shall not entertain any dispute regarding the

Tender process or the scheduled property after participating in the sale.

3) Interested Tenderers shall produce a copy of any valid photo identity/ addtess

proof. Lr case, the Tenderer is participating on authorization, he should produce the

ID proof of himself and the Tenderer.

4) All amounts payable regarding the sale including EMD shall be paid by way of DD
drawn/RTGS in favour of "The Authorised Officer, The South hdian Bank Ltd."
payable at Bangalore or by RTGS in favour of 'The Authorised Officel vide a/c. no.
0655073000000021 (IFSC: SI8L0000655).

5) Interested Tenderers shali submit Demand, Daraft / RTGS Receipt as the case may be

for the EMD at The South Indian Bank Ltd., Regional Office, l.t Floor, SIB Arcade,

Wheeler Road, Cox Town, Bangalore - 560 005 along with the Tender in a sealed

cover before 11.15 A.M. on 30.06.2022.

6) The Right of entry to the place of sale will be restricted to the Tenderers who have

submitted the Tender letter rmd EMD in a sealed cover within the stipulated time or
within such time as may be decided by the Authorised officer at his sole discretion.

7) The Authorised Officer has got right to cancel/ postpone the Auction without
assigning any reason whatsoever. Further, the Authorised Officer shall have the
discretion to accept, reject or return any or all the Tenders already submitted and the
Bank will not entertain any claim or representation in that regard from the
Tenderers.

8) The Sealed Tenders will be opened by the Authorised Officer on 30.06.2022 at 11.30

A.M. Any tender received quoting a price below the Reserve Price will be rejected
outright.

9) After opening the tenders, the Tenderers who are present may be given an
opportunity at the discretion of the Authorised Officer to have inter se bidding
among themselves to enhance their offer price.

10) The Successful Tenderer should pay 25 % of the bid amount (less EMD) immediately
on receipt of bid acceptance letter in his favour or not later than the next working
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dai' after thr: date cf 'fender cuor Auction Sale and d'ic balance 75% amount withir 15

days of lhe sa1e, {ailing which the entL'e amount paid by the Tenderer shaU be

forleited by the Authorised Officer, without ar1' rtotice and the sale will be cancelled

and tle. pr,:pcrty will be brought to sale again. .t{iirvever, in desirable cases the time
ma'./ b€ exi$1ie,.l at the sole discretion of the Secured Creditor.

11)'Ihe saie is srrbject to confirmation by the Authcrised Offrcer, who shall have right to
cancel dre sale also notwithstanding that the successftrl Tenderer has remitted the
25ol" of Sale amount. Further, the sale is also subiect to confirmation by the Secured

Creditcr.
12) On the sale heing confirmed and on receipi cf the entire sale proceeds by the

Arrthr;rised Officer, the successfrrl Tenderer will be issued with a Sale Certificate a-s

per ti:c terms and conditions of the Bank a1ld ijr.e SARFAESI Act. The successful

Tenrlerer should pay all the existing dues etc., to the Govemment/ Local Authorities
inciuding charges/ fees payable for registration of sale certificate such as registration

Fees, Starp Duty etc., as applicable as per iarv.

13) Ihe Authorised Officer or Bank will not be held responsible for any charge, lien,

encu:nbiance, property tax or any dues to the Govemment or anybody in respect of
the properties under sale.

-14)'fhe successful Tenderer shall pay all Taxes/ Electricity/ Water/ Sewerage Charges

or an,s other clrarges demanded by any authority dter the acceptance of the bid, even

if it pertains to previous periods.

15) 1'h.,: Suc,'assful Tenderer shall, at his cost, get the Electriclty / Water / Sewerage

coirnection etc. and any other common services transferred in his name.

16) The -,\uthorised Officer has obtained EC/ search report regarding the property from
01.04.20'J4 to 31.03.2022 and the following enc-umbrance is noted:

i) Document No.1400/2018-19 dated 10.05.2018 wherein lease deed was

executed by Mr. Gilbert Soman and Mr. Giiroy P Soman in favour of Smt.

Neethu Sabastian for a period of 5 years commencing from 03.05.2018

17) For anv further information and for inspection of property, the intended Tenderers

nray contact the Authorised Ofticer (78292'/7099 / 9976097340 ) or The South Lrdian
Bank Ltd., Branch Bangalore Christ University (0804L226174 / 99624'25279\ dwing
lvorking hours.

uth lndia Banlt

Date 10.06.2022

Place: BANGALORE
AUTIIORISED OFFICER

(CHIEFMANAGER)
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