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WHEREAS the Authorised Officer of the Bank(hereinalter referred as AO) had issued,
Demand Notices dated 27 -lO-2O22 to Borrower(s) [1] U/.. OD€rl hlrost! FHe.tc LlDltGd,
NODH No. 4/7650, Ground Floor, Shop No lO4, North Extension, Near Sahara Darwaja, Ring
Road, Surat, Gujarat - 395003 and Co-obligan(s)/ cuarantor(s) 14 Ur. Oteapatrq,
L€Ich.ail Jah, E-lO/ 1OO9, Surya Palace, Near Surya Comlex, Citylight poad, Sural City,
Surat, Gujarat - 395017 [3] Ur. Htt6h Arvrrd Bhaaurhalt, lO1 Jashraj Appt. Tithal Road,
Valsad, Gujarat - 396195 [a] Xr. nrebrh Brbrrl Bhanu:he& Flat No C-307, 3ST Floor
Everest Co-op Hsg Society GIDC Vapi Pardi Valsad cujarat - 396195 [S] U3, SrrIft
DLrnprtral .rah, E-10/ 1009, Surya Palace, Near Surya Comlex, Citylight Road, Surat City,
surat, Gujerat - 395017 under section l3(2) of the Securitisation and Reconstruction of
Financial AssEts drd Etrorc€nrerrt of secufity lrrtBT€st Act, 2oo2 {haeinder r€fered to as
The ActJ and has taken Constructive possession of the immovable pmperties, more fully
described in the schedule hereunder under section 13(4) of the Act read with Rule g of the
Security Interest (Enforcement) Rules, 2OO2 on 03-03-2023.
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AND WHEREAS, the borower/ guarantor have failed to pay ttle amount, Notice is hereby
Siven that the funrnovable pm?erties rnorc fully descriH in the Sahedule hcreunder will be
sold by way ofTender Cum Auction on 'As is where is', 'As is what is', and . Whatever there
is' (with respect to the lie, nature and physical status of the secured asset/ s), on the date
and at the place mentioned herein below for realization ofofa sum of Rs. 46,38,11,392.15
(Rupees Forty Six Crores Thirty Eight Lacs Eleven Thousand Three Hundred Ninety Two and
Fifteen Paisas Only) as on O9-05-2023 ,in the Account: /.. Opece &rpctr pttvate LlEttcd
with Branch: Surat of the bank i.e with further int€r€st, penal inter€st and costs, sut{ect to
the following terms and conditjons: -

ECIIEDULE lltcn lto.ll

lndian Bank Ltd, REGD OFFICE, 'SIB HOUSE', TB Road, Mission Quarters! Thrissur-680
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Name
Property
Owner

of Prakash Babulal Bhanushali and Hitesh Arvind Bhanushali

Descripdon
of property

All that part afld parcel of lands admeasuriflg 6462.Ot Sq. mtrs. l2tyl.7S
Sq, mtrs. + 4334.26 Sq. mtrs.) along with all other constructions,
improvements, easementary rights existing and appurtenant thereon
situated in Revenue Sy No. 247l Paiki 1, City Survey No. 356 and 357 Moje:
Valsad, District Valsad and owned by Prakash Babulal Bhanushali and
Hitesh Arrrind Bhanushali morefi,rlly described in Ssle Deed to 2Sf2/2O16
dated 27 -04-2076 of Sub Registrar OIIice - Valsad and bounded on
North: Survey No. 246 & 248
South: Road
East: Road
West: Suryey No. 247 pajki

Reserve
kice

Rs: 7,02,00,000 (Rupees Seven Crores Two Lacs OnM.

EaInest
Money
Deposit
(EMD)

Rs: 70,20,000 (Rupees Seventy Lacs Twenty Thousand Only) EMD shall
be paid by way of DD drawn in favour of "Ihe Authorised Olncer, The
South Indian Bank Ltd.' payable at Ahmedabad or through RTGS to
Account No O 179O73OOOO 10463 held by The Authorised Officer'in The
South Indian Bank Ltd, Ahmedabad bra4ch (IFSC: SIBLOOO0 r79l
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Dat€ and
Place of Sale

27 -46-2o.23. at OI.OO PM at TLa. aqrth lodlrs B.oL. Ltd, Surat MaiB,
Ehanch, Ashok Weaving Works Near, Goldet Pla.za ,312885 C , paiki 288
C Malini wadi , SalabatPura , Surat, Gujarat - 395002

TERMS AND CONDITIONS
1) The property will be sold on "As is where is", "As is what is", and . Whatever there is'

(urith respect to the lie, nature and physical status of the. seeured asset/+ aJ:d th€
Bank is not responsible for title, condition or any other fact affectjng the property. The
particulars fumished regarding the secured asset is stated to the best of informatjon
of the Bank and the Bank will not be answerable for any error, mfustatement or
omission.

2) The proposed Tenderers shall read and understand the terms and conditions
mentioned in the Tender Sale Notice which is published by the Bank in its Website/
Breach:8urat at GURUKRIPA HOUSE, 21ST CENTURY BUSINESS CENTRE, RING
ROAD, NEAR UDHNA DARWAJA, RUSTAMPURA SURAT, GUJARAT-395002 and
RegloEsl QfHce-Abrocdabed at Shop No.4l5,4th Floor, Sakar-VII, Nehru Bridge
Junction, Ashram Road, Ahmedabad, Gujarat - 380 009 and also visit the scheduled
property and satisi/ as to its area, boundaries etc, ownership, title, encumbrarces,
statutory approvals, measurements etc. The BaIk shall not entertain any dispute
regarding the Tender process or the scheduled property after participating in the sale.

3) Interested Tenderers shall produce a copy of any valid photo identity/ address proof.
I!! case, the TelldgrEr to paltlcipating aq authoEzatioa, he shoeu prqdua€ the lD praof
of himself and the Tenderer.

4) All amounts payable regarding thb sale including EMD shal be paid by way of DD
drawn in favour of'The Authorised OIIicer, The South Indian Barlk Ltd.' payable at
Ahmedabad or thmugh RTGS to Account No 017907i10000 i0a63 held by The
Authorised Offrcer' in The South Indian Bank Ltd, Ahmedabad brarch (IFSC:
srBloooo 179).

5) Interested Tenderers shall submit Demand Dralt/ RTGS Receipt as the case may be
for the EMD at The South Indian Bank Ltd. Surat Main Branch, Ashok Weaving Works
Near, Golden Plaza , 3/2885 C , Paiki 28B C Malini wadi , SalabatPura, Surat, Gujarat
- 3S5OO2 along with the Tender in a sealed cover before 12.00 YfrL on 77 -O6-20;23

6) The Right of entry to the pliace of sale will be restricted to the Tenderers who have
submitted the Tender letter and EMD in a sealed cover within the stipulated time or
within such time as may be decided by the Authorised offrcer at his sole discretion.

7) The Authorised OIficer has got right to cancel/ postpone the Auction without
assigning any reason whatsoever. Further, the Authorised Officer shall have the
discTefion to accept, rEject crr rctum any (rr all the Terrders aheady suhritted ffid tfte
Bank will not entertain any claim or representation in that regard from the Tenderers.

8) The Sealed Tenders will be opened by the Authorised Oflicer on 27 -06-2023 at l.OO
PM. Any tender recelved quotlng a price below the Reserve Prlce will be rejecte<i
outright.

9) After opening the tenders, the Tenderers who are present may be given an opportunit5r
at the discretion of the Authorisd Olfierr to have inter se bidding amo,,lg thcmslves
to enhance their offer price.

10) The Successful Tenderer should pay 25 o/o of t,J.e bid amount (less EMD) immediately
on receipt of bid acceptance letter in his favour or not later than the next working day
of the date of Tender Cum Auction SaIe and the balance 757o amount within 15 days
of the sale, failing which the entire amount paid by the Tenderer shall be forfeited by
the Authoriscd Ofieer, without any notice and th€ sale will be caneelled and the

th Indian Bar* Ltd, REGD OFFICE, 'SIB EOUSE', TB Road, Mission Quarters, Ttrrissur-68o
242OO2O E-mail sibcorporatd@sib,co.in Website: www. southindianbank.comel No: (0487)
Corpor.tG ldeutlty XuEbcn L55191IG 192|9PLO0O 10 17
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property wi[ be brought to sale again. However, in desirable cases the time may be
extended at the sole discretion of the Authorised Offrcer.

11) The sale is subject to confirmation by the Authorised OfEcer, who shall have right to
cffrcel the sale also notwithstanding that the successlul Tenderer has remitted the
2570 of Sale amount. Further, the sale is also subject to conlirmation by the Secured
Creditor.

12) On the sale being confrrmed and on receipt of the entire sale proceeds by the
Authorised Offrcer, the successful Tenderer will be issued with a SaIe Certificate as
per the terms and conditions of the Bank and the SARFAESI Act. The successful
'Ienderer should pay all the existing dues etc., to the Govemment/ Local Authorities
including charges/ fees payable for registration of sale certilicate such as registration
Fees, Stamp Duty etc., as applicable as per law.

13)The Authorised Offrcer or Bank will not be held responsible for any charge, lien,
encumbrance, property tax or any dues to the Government or anybody in respect of
the properties under sale.

14) The successful Te'nderer shall pqz all Taxes/ Electricity/ Water/ Sewer4e Charyes or
any other charges demanded by any authority after the acceptance of the bid, even if
it pertains to previous periods.

15) The Successful Tenderer shall, at his cost, get the Electricity / tllater / Sewarage
connection etc. and any other common services transferred in his name.

16) The Authorised Olficer has obtained EC/ search report regarding the property from
January 2016 tt Agil 2oi23 and it eontains no encumbrance

17) For any further information and for inspection of property, the intended Tenderers
may contact the Authorised OIIicer or The South Indian Bank Ltd., Branch Surat
Contaff N0:6239677O4a, dui'ihg- ii;ofkinE hours or inay Contact ti. Daraliiii S
Bhattttattt , Chtef [aaager at The Sorrth la.ll..r BarL Ltd., Regional O{Iice
Ahmedabad , Colt8ct Yoz 962WO44L6.

Date: 1GO5-2(E3
Phce: Ahnedebed

F0R, THE S0UTH I,i!rlhir dr,irt^, Lr-.
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The South Indian Bat& Ltd, RECiD OFFICE, 'SIB HOUSE', TB Road, Mission Quart€rs, Thrissur-680
OO1 Tel No: (0487\ 242OO2O E-EaiL sibcomoratqasib.co.ir Website: www.southindianbark,com
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