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TENDER CUA ATTSNON sd]LD NOTICE

WHEREAS the Authorised Officer of tlle Bank (hereinafter referred as AO) had issued Demand Notice
de^ted, 22-06-2022 to borrowers: M/s Muan Jewels Pft Ltd, Haying Registered Offce At-Plot No.695,
Block-B, Ground to Third floor, B/s Diwali Baug, Freach Garden,Athwagate,Surat,Gujarat-395O07 Also
At, CS695, Dumas Main Road,Near Dhiraj Sons, Athwagate, Surat,cujarat-3gsOo 1, and Guarantors:

at,l2 /2661, Vartki Bordi, Kavina Street, Bibi Ni Wadi, Saiyedpura, Surat, cujarat-395oo3, and 2l[r
A8hardt Alvardi S.t,ai&,b., l2l2a77-78, Bibi Ni Wadi, Parsi Agiyari, Saiyedpura, Surat, cujarat-
395OO3,Also at, 1212661, V ankiBordi, Kavina Steet, Bibi Ni \:Yadi, Saiyedpura, Surat,Gujarat-395003,
and 3) llr Kaurhsrali Arvrralt ShaiAh , 7212668, Bibi Ni Wadi, Waki Bordi, Saiyedpura, Surat ,
Gujarat-395oo3 ,Also at, 121266t, Varki Bordi, Kavina Street, Bibi Ni Wadi, Saiyedpura,
Surat,Gujarat-3950o3, and 4|fr Zoberali Agvarali Shslk}.,72l27 20, Agalowad, Parsi Agiyari,
Saiyedpura, Surat, Gujarat-395oO3, Also at, 1212661, Varlki Bordi, Kavina Street, Bibi Ni Wadi,
Saiyedpura, Surat, Gujarat-395oo3, and 5| fr Inraaalt Baharall Shaith, CS695, Duaas Main Road,
Near Dhiraj Sons, Athwagate, Surat, Gujarat-39sool, Also at, 121266L, Vanki Bordi, Kayina Street,
Bibi Ni Wadi, Saiyedpura, Surat, cujarat-395o03, and6l rs Uultczabibt BatarElt Shdth,1212732-
A, Aganowad, Parsi Agiyari, Saiyedpura, Surat, cujarat-3gsoo3, AIso at, 12 / 2661,Y ankt Bordi, Kavina
Steet, Bibi Ni Wadi, Sar'yedpura, Surat,Gujarat-3950O3, and fl Esr Sa.anulnahar Satsralt Shaith,
12 / 2477 -7 A, Bibi, Ni Wadi, Parsi Agiyari, Saiyedpura, Surat, cujarat-3gsOO3, Also at, 12/266L,Var*i-
Bordi, Kavina Stxeet, Bibi Ni Wadi, Saiyedpura, Surat, cujarat-395o03, and tl s Sartfablbt
Kausharalt Shdkh @ Shaikh Artfabtbt K, t2/266A, Bibi Ni Wadi, Parsi Agiyari, Sar'yedpura, Surat,
Gujarat-395oO3, Also at,7212667, Varki Bordi, Kar,ina Street, Bibi Ni Wadi, Saiyedpura, Surat,
Gujarat-39soo3, and 9lurr farturEblbl ?AD,etoli Shai&h @ Shatth Ualturablbi Z, 72/2720,
Aganowad, Parsi Agiyari, Saiyedpura, Surat, Gujarat-395oo3, Also at,7212661, Vanki Bordi, Kavina
Street, Bibi Ni Wadi, Saiyedpura, Surat, Gujarat-3gsoo3, and 1O! [rr Za.anatul Fcrdout lEraEall
Shaith @ SLalLh Zalqatul Ferdour I, 1212732, Bibi Ni Wadi, Parsi fuiyari, Saiyedpura, Surat,
Gujarat-395003, Ns at, 1212661, Varki Bordi Kavina Street, Bibi Ni Wadi, Saiyedpura, Surat,
Gujarat-395oo3; under section 13(2) of tlle Securitisation and Reconstruction of Financiat Assets and
Enforcement of Security Interest Act, 2OO2 (hereinafter referred to as The ActJ arrd has taken
possession of the ionovable property, more fully described in t.Ire schedule hereunder under Section
13(4) of the Act read witll Rule 8 of the Securigr Interest (Enforcement) Rules, 20O2 or\ 3O-O8-2O22.

AND WHEREAS, the boirower/guarantor have failed to pay tlle aoount in full, Notice is hereby given
that the im-aovatrle propergr more fully described in the Schedule hereunder will be sold by way of
tender cum auction on "as is where is" basis and "as is what isl condition (with respect to the lie, nature
a'Id physical status of the secured asset/s), on tlle date and at the ptrace mentioned herein below for
realization of asumof Rs.13,35,14,125.44 (Rupees Thirteen Crore Thirt5r frve lacs Fourteen Thousnad
One hundred T\penty Five and Paise Forty Four only) as on 79-02-2023 with regard to Mortgage l,oan-
Over Draft [0306081000002522I and ECICS[O306656OOOOOOO1U facilities wit]r turther interest arrd
costs, subject to the follos.ing terms and conditions: -

SCHEDI'LE
Name of Propert5r
Owncr

Ur Bsharali Alverall thdth,fr Srharslt AIrvBrsIt Shrith,fr Kaurharalt
AEvaralt Sh.tth aad Ur Zoheralt Arvaralt Sbatth

Description
property

of AII that part arld pa.rcel of property in tlle naoe and style as nMuan Jewels"
admeasuring 59O.3O Sq.Meters along with multi stori€d building thereon and
all other constructions, improvements, easeEentarJa rights existing and
appurtenant ttrereon situated at Athwagate,Diwalibaug Area,Mairr Road,Surat
in Ward No.13(Athwa) under S5r Nos.13/2 & 14,Old City Sy.Nos-3 & 2Part, City
Sy.Nondh No.695 of,Sub District City Choryasi,Surat District arld owned by Mr
Baharali Anverali Shaikh,Mr Saharali Arrvarali Shaikh,Mr Kaustrarali Anvarali
Shaikh and Mr Taheraii Anvarali Shailde,oore fully described in SaIe Deed
Nos.2729/ 13 dated,2l.O2.2073 of Sub Registrar Office Surat and bounded on,

North :C.T.S No.7O1 & 702
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East: C.T.S No.696
South: Road
West: C.T.S No.694(Dhiraj Megha Store)

Reserve Price R3.11,45,OO,OOO/- (Rupees Elevea Crorc Forty Flve La&tu Oslyl

Earnest Money
Deposit (EMDI

Rs.1,14,5O,O(Xr/- (Rupees Olre Crore Fourteea La&ts Ftfty Thousa.ad
Onryl
shall be paid on or before 5.00 PM on l3-O3-2O23 by way of DD drawn in
favour of "The Authorised Officer, T?re South lndian Barrk Ltd." payabl€ at
Ahmedabad or tluough RTGS/NEFT to Account No O 17907300001O463 held
by The Authorised Ofrcer'in The South lndian Balk Ltd, Ahmedabad branch
(IFSC: SIBI-0OOO 179).

Date and PLace of
Sale

L4-O3-2023 at 2.OO PU at Tbe South Iadia! Balt Ltd, Susat Hair Brarch,
AshoL Weavilrg Works l(ear, Goldeu Plaza, 3/2885 C, Pai&i 288 C Udini
wadi , SalabatPura , Surat, Gqiarat - 395O(}2

[For detailed temos and conditions of t]r.e sale, please refer to t]re link provided in Sout]r Indian Bank
Ltd, website i.e, www. southindianbank.com]

TER S AITD @ITDITIOI{8:

1l The property will be sold on 'as ls where lc' bas'is arrd 'at ls rhat lro condition and the Bank
is not responsible for title, condition or any otlrer fact a.fiecting tJ:e property. The particulars
furnished regarding tlle secured asset is stated to t}le best of information of the Bank and tlle
Bank will not be answerable for any error, misstateBent or oEission.

2l The proposed Tenderers shall read and understand the terms and conditions mentioned in the
Tender Sale Notice which is published by the Bank in its Website/ Surat Main Branch, Surat
Main Branch, Ashok Weaving Works Near, Golden Pl,aza , 3/2885 C , Paiki 288 C Malini wadi
, SalabatPura , Surat, Gujarat - 395OO2 and Ahmedabad Regional Office at 4th floor, Sakar VII,
Nehru Bridge Jn., Astram Rd., Navrans)ura, Allmedabad, Gujarat- 38O0O9 and also visit the
scheduled property arrd satisff as to its area, boundaries, owrrership, title, encuabrance,
statutory approvals, mea,surements etc. The Bark shall not entertain arly dispute regarding the
Tender process or tlle scheduled property after participating irr the sale,

3l Interested Tenderers shall produce a copy of arry valid photo identity/ address proof. In case,
the Tenderer is participating on authorization, he should produce the ID proof of himself and
the Tenderer.

4l AII aoouatr payable regasdiag the rale iscludiag EIID rhall be p.ld by way of DD draE
is fgvour of .,fte AutLorired OlEcer, The South Iodiaa BaEt Ltd.' payablc at AhEedabad
or througb RTrGS to Aecoult Iro O179O73qXx)1O463 held by'Thc Authodred O{f,cerr lo
The South India.a Ba.at Ltd, A.hoedabad bra.ach [FSC: SIBLflXX]1791.

5l Interested Tenderers shall submit Demand Draft / RTGS Receipt as the case may be for tlle
EMD at The South lndian Bank Ltd, Surat Main Branch, Asha House, Ground lloor, 21st
Century Business C€ntre Building, Besides World Trade Centre, Ring Road, Surat, Gujarat -
395OO2, along with the Tender in a sealed cover before 5:0O PM on 13.03.2023.

6) The Right of entry to the place of sale will be restrict€d to the Tenderers who have submitted
the Tender letter and EMD in a sealed cover within the stipulated time or within such time as
may be decided by tlle Authorised offrcer at his sole discretion.

fl The Authorised Offrcer has got right to cancel/ postpone tl:e Auction without assigning any
rea-son whatsoever. Further, the Authorised Ofrcer shall have the discietion to accept, reject or
return a'ry or all tl:e Tenders already submitted and t].e Bank will rrot erltertain arry ctraia or
repiesentation in that regard from the Tenderers,

8f The Sealed Terdert -lll be opcled by the Authorbed Ofllcer o! 14.()3.2023 at 2.OO Pu.
Any tender received quoting a price below the Reserve Price will be rejected outright.

9l After ope4ing the teflders, the Teflderers who are present may be given an opportunity at the
discretion ofthe Authorised Offcer to trave inter se bidding a.mong themselves to enhance their
offer price.

lol The Successtul Tenderer should pay 25 7o of the bid amount 0ess EMD) imlDediately on receipt
of bid acceptaflce letter in his favour or not later ttran t]re next workiog day a-fter the date of
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Tender cum Auction Sale ard tlle balance 759r'o amoumt wit]lin 15 days ofthe sale, failing which
the entire a.rrount paid by t]"e Tenderer shall be forfeited by the Authorised Officer, without ar1y
notice and the sale will be cancelled and the property will be brought to sale again. However, in
desirable cases tlle titae lnay b€ extended at the sole discretion of tJ:e Secured Creditor.

111 The sale is subject to confirnation by the Authorised Oflicer, who shall have right to cancel the
sale alm noturithstanding that tlle successful Tenderer has remitted tl.e 257o of Sale amount.
FurtJrer, tJle sale is also subject to conlirnation by tlee Secured Creditor.

121 On the sale being confirmed arld on receipt of the entire sale proceeds by the Authorised Ofrcer,
the succesdrrl Tenderer q.ill be issued w'it]l a Sale Certficate as per the terrns and conditions
of t]1e Bark and the SARFAESI Act. The successfirl Tenderer should pay all tlle existing dues
etc., to the Governm€nt/ Local Authorities including charges/ fees payable for registration of
sale certifcate such as registration F€es, Sta-Ep Duty etc., as applicable as per law.

131 The Authorised Officer or Bank will not b€ held req)onsible for any charge, lien, encuabraace,
property tax or a'ry dues to the Governo.ent or anybody in req)ect of the properties under sale.

141 T?re succesfil Tenderer shall pay all Taxes/ Electricig/ Water/ Sewerage Charges or any other
charges demanded by any authority a.fter the acceptance of tl:e bid, even if it pertains to
previous periods.

151 The Successful Tenderer shall, at his cos! get tJle Electricit5r/ Water/ Sewerage coffrection etc.
and arry other com.aon seryices transferred in his na.me.

161 The Authorised Officer has obtained EC/ search report regarding the property from Septenber
2017 till December 2022 andit cor:tains no encumbrance.

lfl For any further information and for inq)ection of propert5r, tJle intended Tenderers may contact
t]:e Authorised Officer or Tte South lqdis.n Bark Ltd, Sur.t faia Braach, Surst Urb
Braacb, Ashot Weeviag Wortr lfear, Golden Plaza , SI2AAS C , PaiEi 2tB C faltat radi ,
SalabatPura , Surat, Guj.rat - 395OO2 , Contact No: 0261 2327946, during working hours
or may cotrtact r. Daf'hao S Bhavltatti, Seqios Malrager - Recovery Vertical at Tte Sorth
India! Bqrk Ltd., Regional Office Ahmedabad, Ground Floor, Nehru Bridge Junction, Sakar:-
7, Ashram Road, Ahmedabad, Gujarat, Pincode:38OOO9, Contact IIo: 265856OO/7OO,
962()7o44L6

F()B, THE S()UTH INDI AN ANK TIO.

TH ()FFICEB

Date.2O-O2.2O23
Placo: Ahoedabad

AUTIIORIAED OFFICER
(CIIIEA UA'f,AGERI
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