
Zfr&,TF,^ n REGIONAL OFFICE, AHMEDABAD

REF No: RO-AHMD ISAR/ /89 /2022-23 Date.29-12-2022

(BY REGISTERED POST WITH A/D)

TDNDDR Ct]M AUCTION SAI.E NOTICE

WHEREAS the Authorised Ollicer oI the Bank (hereinafter referred as AO) had issued
Demand Notice Ro-AHMD/LEG/SAR /58/2021.-22 dated 29-07 -2021 to BorroEcr
1) Mr. Manishkumar Pravincha[dra Dave, S/o Mr. Pravinchandra S. Dave
Prcprietor: M/s Ashirwad Steel Traders Survey No: 1611/2, Orchid Industrial Park,
Bavla, Sanand Bavla Road, Ahmedabad -382220, Gujarat Also at: 17, Amrish Park
Sociery, Near Swaminarayan Tempte, Bavta, Almedabad 382220 Gujarat and
cuaraator 2) Mrs. Dave Meena Manishlumar, 17, Amrish Park Society, Near
Swaminarayan Temple, Bavl,a, Ahmedabad -382220 Gujarat under section 13{2) of
tlrc Securitisation and Reconstruction of Financial Assets and Enlorcement of
Security Interest Act, 2002 {hereinafter referred to as 'The ActJ and has taken
Possession of the irlmovable properties, more fully described in the schedule
hereunder under Section 13(4) of the Act read with Rule 8 of t}le Security Interest
(Enforcement) Rules, 2002 i.e Symbolic Posession on 16 11 2O2l and physical
possession on 08 11 2022.

AND WHEREAS, the borower/guarantor have failed to pay the amount in full, Notice
is hereby given that the immovable proF,erties more fuUy described in t}le Schedule
hereunder will be sold by way of tender cum auctron on "as is where is" basis and
"as is what is" condition, on the date and at the place mentioned herein b€low for
realization of a sum of Rs. 4,09,87,702,26 (Rupees Four Crore Nine takh Eighty
Seven Thousand Seven Hundred Tvo and Paisa Twenty Six Only) in the A/c M/s
Ashirwad Steel Traders i.e

(l) a sum of Rs. 2,49,O7,64a.O4 (Rupees Two Crore Forty Nine Lal<h Seven
Thousand Six Hundred Forty Eight and Paisa Four ODly) in A/c No.
!to.OA35OA3OOq)OqD3l with regard to CCOL limit.

(fil a sum of Rs. 12,77,267 .71 (Rupees Twelve I-alh Seventy Seven Thousand
Two Hundred Sixry Seven and Paisa Seventy One Only) in A/c No. IIo.
oa35652q)ooqDall with regard to WCTL 1 Limit.

(fif) a sum of Rs. 1,16,46,278.74 {Rupees One Crcre Sixteen l,akh Forty Six
Thousand Two Hundred Seventy Eight and Paisa Seventy Four Onty) in A/c
No. I{o. oa35652q)oqpoa2i with regard to WCTL 2 limit.

(fq a sum of Rs. 31,56,507.77 (Rupees Thirry One Lakh Fifty Six Thousand
Five Hundred Seven and Paisa Seventy seven only) in A/c No. No.
Ot3s652drcoq)oa3l with regard to FITL limit.

as on 28-12-2022. with further interest, penal interest and costs, subject to tl.e
following terms and conditions:
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Name of
Property Owrrer

Mr. Manishkumaa Pravinchandra Dave

Description of
property

ItGE I(o.l
AI tltat pait and parcel of immovable property being
Plot/Bungalow No.17 admeasuring 342 sq. meters {plot Area) in
tlle scheme krown as 'Amrish Park' on Dholera Road, Behind
Swaminarayan Temple, comprised in Survey No. 1660/2
paiki,TP Scheme No.l,Final Plot No.22,in Moje : Bavla, Taluka:
Bavl,a, District: Ahmedabad, together with all common amenities
and undivided prcportionate share of common road and plot in
tlte entire laDd, and the construction standing thereon consisting
of ground floor and first floor , totally admeasuring 150 sq.
mete.slapprox.l, and all other improvements made tierein,
owned by Mr. Manishkumar pravinchandra Dave, more fully
described in Sale Deed No.386O dated 30.12.2009 of SRO
Dholka; bounded by:

Reserve Price R..1,OO,AO,45O/- (Rupe63
Huadred e,rd Fffty onfy)

One Ctorc Dlghty Thourqad Four

Eamest Money
Deposit (EMD)

- (Rupee. TeD Lqth Etght Thou..rtd aEd Forty

shal be paid on or b€fore 4.00 PM on 06-02-2023 by way of DD
drawn in favour of -Ihe Authorised Omcer, Ttre South lndian
Bank Ltd." payable at Ahmedabad or thiough RTGS/NEFr to
Account No O 1790730000 I0463 held by .The Autltorised offrcer,

R3.1O,Oa,O45/
Flve Oaly)

UI SoThe thu Indian Bank Ahmedabad branchLtd, (rF'sc
0stuLo00 7l 9

Date and Pl,ace
of Sale

at I l.0O AM at The South Indian Bank Ltd, Branch
Sanand,Shop No 6 and 7,Aat<ar Arcade and Residency,Nr.
Luhana Wadi, Ektingii Road,Sanand, Ahmedabad 382110
Gujaiat

o7-o2'2023

it Dl

Th. Sourh lndi.n Bank Ltd., R.gion l Otfic.. Ahm.d.b.d : 46 floor, sakar V[, Nehtu Bridse Jn Ashram Rd
Navrangpura, Ahmedabad, Guja.ar 180009 TellF.rNo +9j 4At 256192j / 2,$j9Z9, a Mait.o1oog@ribco,.

Th. S@rt lndbn a.nl Ltd., R.sbr.nd OfiL.. StB Hou5€, r B. Rdd, Mi5ron a!ane6, Thnrsur $r.ta _ 6!x) ool
Phone: '91 447 2420020 Far: +91 4€7,2zta2o2t, Ehai| sibcomorare@sib co in

CIN: 165191(11929P1C001017 Weblireit4l&lauUlio(lltnbiok.<om

North : Bungalow No.18
South : Bungalow No.16
East : 60 mts. wide internal roed
West : Bungalow No.20
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SCITEDULE I{o.

Description of
pmperry

Reserve Price

Eamest Money
Deposit (EMD)

ID

r) TER.DIS A.ITD colvDtTtolvs:

1l The properry will be sold on ".. lr -herc lr. basis and "ar L wh.t lt.
condition and tire Bank is not responsible for title, condition or anv other fact

\

Name of
Property Owner

M/s Ashirwad Steel Traders (ProprcttoE, Mr. Manishkumar
Pravinchandra Dave)

All that pan and parrel of immovable property being Sub Plot
No." G" (as per town planner approved plan) in the scheBe
known as Orchid Indust'ial Park', admeasuring 940.63 sq.
oeters together with undivided proportionate share ofRoad, and
the Industrial godown/shed constructed therein adEeasuring
2050.76 Sq.ft"[approx..l and all otier improvements made
therein in Revenue Survey No. 16ll/2, paiki, Moje Vilage:
Bavla, Taluka: Bavl,a, DistricL Ahmedabad,, owned by
M/s.Ashirwad Steel Traders (proprietorship concem of Mr.
Manishkumar Pravinchandra Dave), more fully described in Sale
Deed No.346/2017 daLed, O7.O2.2O17 and Rectification deed
No.384/2018 dated 31.01,2018, both of SRO Bavla; bounded by:

North
South
East
West

Road
Survey No.l609
Common PIot & Parking Area
Sub- Plot

,28Ol- (Rupcc. firety Oae L&Lh Seveaty flle
Thou.ead fbo Hu.rdred and Elghty Otrtyl
R!.91,79

R..9,17,924I - (Rupoo. flne Lath scl,l'ntocn Thou..!d lytnc
Eundrcd srd lbGnty Effht Olfyl
shal be paid on or before 4.O0 PM on 06-02-2023 By way of DD
drawn in favour of "The Authorised Ofhcer, The South Indian
Bank Ltd.' payable at Almedabad or tirough RTGS/NEF"r to
Account No 0179073000010463 held by "Ihe Autlrcrised Ofrce/
in The South Indian Bar < Ltd, Almedabad branch (IFSC:
slBtoo00179

Date and PLace
of Sale

Th. South lndi.n B.nk ltd., Rcaion l Offr., ,rhm.d.b.d 4t fl@r sakar vI, Nchru B6d9e Jn. &hran Rd
Nawa.gpuE, Ahmedabad, Gularat 380009. Tel/ Far No, +91-4A12567927 / 2t67929, E-Mait: rol00q@rib.@.rn

Th. Solrh lndi.n B.nI lid,, R.gbrrd OffE. Sio House T 8 Road, Miieio, Quarte6, thrisslr, Kerat. - 680 (x)1
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Bank

(I

Itea I{o.2

O7-O2-2O23 at 1 l OO AM at The South tndian Bank Ltd, Branch
Saiand,Shop No 6 and 7,Aal<ar Arcade and Residency,Nr.
Luhana Wadi, Eklingii Road,Sanand, Ahmedabad 382110
Gujarat

+
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2l

allecting the property. The particulars fumished rcgarding the secured asset
is stated to the best of information of the Elank and the Bank will not be
answerable for any error, misstatemenl or omission.
The proposed Tenderers shall read snd understand the terms and conditions
mentioned in tl.e Tender Sale Notice which is published by the BaJ ( in its
Website/ Sanand At Shop No.6&7, Aalar Arcade And Residency, Near Luhana
Wadi, Sanand Ahmedabad Highway, Saiand P.O., Atrmedabad, Gujarat-
382110 and Ahmedabad Regional Office at 4th floor, Sakar VIt, Nehm Bridge
Jn., Ashram Rd., Navrangpura, Aimedabad, cujarat- 380009 and also visit
the scheduled property and satisry as to its area, boundaries, ownership, title,
encumbrance, statutory approvals, Eeasurements etc. The Bank shatl not
entertain any dispute regarding the Tender process or the scheduled property
after participati[g in the sale.
Interested Tenderers shall produce a copy ofany valid photo identity/ address
proof. In case, the Tenderer is participating on authorization, he shoutd
ploduce the ID proof of himself aJld the Tenderer.
AII aaouatr pa!rab16 r.actdtl4 tlc tale hcludtag EUD ibdt bG pdd by
?.y of DD dr.r! b laeour of rThe Authod.cd Ollcor, ThG AotrtL Ilrltlr.a
BalL Ltd." p.Fble .t A.hE.drb.d or tLrougb RTGS to Accoult Ifo
O179O73qXDl(X5it held by .ThG AtrttorL.d Olnccr, ln ThG Sotrtt Ildter
BsrL Ltd, AhE6debed bra.ch (IFaC: atBI,(XXnfTgl.
tnterested Tenderers shall submit Demand Draft / RTGS Receipt as the case
may be for the EMD at The South lndian Bank Ltd, Branch Sanand,shop No
6 and T,Aakar Arcade and Residency,Nr. Luhana Wadi, Eklingii Road,Sanand,
AhEedabad,382l locujarat,along with the Tender in a sealed cover before
4.OOPM on 6 O2-2O23.
The Right of entry to the pl,ace of sale will be restr.icted to the Tenderers who
have submitted the Tender letter and EMD in a sealed cover within the
stipulated time or witlin such time as may be decided by tie Authorised
ollicer at his sole discretion.
The Authorised Oficer has got right to cancel/ postpone the Auction without
assigning any reason whatsoever. l'urther, the Authorised Office. shall have
tle discretion to accept, rcject or letum any o. all t}Ie Tenders alrcady
submitted arrd the Banl will not entertain any cl,aim or reprcsentation in that
regard from the Tenderers.
Th. S.alcd T.!d6r. Elll bo oDoned by tLG Authod..d Offlcar o[ O?-Oa
2oirg at ll.ql Au . Any tender received quoting a price beloqr the Reserve
Price will be rejected outright.
After operring the tenders, the Teoderers who are present may be given an
opportunity at the discretion of the Autiorised Oflicer to have inter se bidding
among themselves to enhance their offer price.

The Successful Tenderer should pay 25 7o of the bid amount (less EMD)
immediately on receipt of bid acceptance letter in his favour or not l,ater than
the next working day after the date of Tender cum Auction Sale and the
balance 7570 amount within 15 days of t}le sale, failing which the entiie
amount paid blr the Tenderer shall be forfeited by the Authorbed Officer,
without any notice and the sale will be cancelled and the property will be
brought to sale again. However, in desirable cases the time may be extended

. at the sole discretion of the Secured Creditor.
I The sale is subject to confirmation by the Authorised OfIicer. who shall
have right to cancel the sale also dotwithstanding that the successful Tenderer

3l

4)

sl
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has remitted the 2570 of Sale anounL F\lrt}ler, the sale is also subject to
confu'mation by the Secured Creditor.

I2l On the sale being confirmed and on receipt ofthe entire sale prcceeds
by the Authorised Officer, the successful Tenderer will be issued with a Sale
Certifrcate as per the terms and conditions of the Bank and the SARFAESI
Act. The successful Tenderer should pay all the existing dues etc., to the
Government/ Local Authorities including charges/ fees payable for
registration of sale certihcate such as registration Fees, Stamp Duty etc., as
applicable as per law.

f3l The Authorised Omcer or Bank will not be held responsible for sny
charge, lien, encu&brance, pmperty ta-r( or any dues to the Govemment or
anybody in respect of tle properties under sale.

f4l The successful Tenderer shall pay all Taxes/ Electricity/ Water/
Sewerage Chaiges or any other charges demanded by any authoriw after the
acceptance of the bid, even if it pertains to previous periods.

fsl The Successful Tenderer shall, at his cost, get the Electricity/ Watcr/
Sewerage connection etc. and any other common services b:ansferred in his
name.

15) The Authorised OIIicer has obtained EC/ search rcport regarding the
property froE Jan 2015 to Dec 2022 and it contains no encumbrance.

l7l For any fur:ther information and for inspection o{ property, the intended
Tenderers may contact the Authorised Offrcer or Branch Sanand,Shop No 6
and T,Aakar Arcade and Residency,Nr. Luhana Wadi, Eklingii Road,Sanand,
Ahmedabad,3821 locujarat Contact No: 7016609823 during working hours
or may contact Ur. D.'i.n S Bhrvlt ttt, Senior Marrager - Recovery
Vertical at Thc Solth lrr(Ua! Bslt Ltd., Regional Olfice Ahniedabad, Ground
Floor, Nebiu Bridge Junction, Sakar-7, Ashram Road, AhEedabad, Gujarat,
Pincode: 380009, Coltt.ct lfo: 265t56oo/7qr, 962(J704416.

FOR. THE S0U rll lt NK LTO

OFFICER

AUTHORISED OFFICER
ICIIIEF UAITAGER)

Datet 29-12-2.J22
Plece: Ahmedabad

\NDl4/ti/
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