Debts Recovery Tribu
3™ Fleoor, Bhikhubhai Chan
Near Kochrab Ashram, Paldi

Ahmedabad, Gujarat  FrREIYFRUN, TS, AeHEE, TR
] ’ U

FORM NO. 22 (Earlier 62) [Regulation 36 & 37 of DRT Regulations, 2015]
[See Rule 52 (1) (2) of the Second Schedule to the Income Tax Act, 1961]
READ WITH THE RECOVERY OF DEBTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT,
1993
E-AUCTION/SALE NOTICE
THROUGH REGD.AD/DASTI/AFFIXATION/BEAT OF DRUM/PUBLICATION

' RP/RC NO. | 178/2022 | OA No. 1 819/2019
" Certificate Holder Bank ' The South Indian Bank Ltd.
Vs,
' Certificate Debtors 'M/s. Riya Enterprise & Ors.
To,

C.D.No.1: M/s. Riya Enterprise & Ors., A Partnership Firm, B-105, Sahyog
apartment, New Rander Road, Near Palanpur Jakatnaka, Surat, Gujarat.
C.D.No.2: Mr. Yogesh Arvindbhai Chalttanwala, 6/1638, Gundi Sheri,
Laldarwaja, Mahidharpura, Surat, Gujarat - 395 003.

C.D.No.3: Mr. Manish Sakarchand Shah, A-1002, Rajhans Wings, Beside
L.P. Savani Vidyalaya, Palanpur Canal Road, Surat, Gujarat - 395009.

The aforesaid CDs No. 1 to 3 have failed to pay the outstanding dues of
Rs.4,68,89,787.40 (Rupees Four Crore Sixty Eight Lakhs Eighty Nine Thousand Seven Hundred
Eighty Seven and Forty Paisa only) as on 05/07/2019 including interest in terms of judgment
and decree dated 16/06/2022 passed in O.A.No. 819/2019 as per my order dated 09/08/2023
the under mentioned property (s) will be sold by public e-auction in the aforementioned
matter. The auction sale will be held through “online e-auction”
https://www.bankeauctions.com.

Lot  Description of the property Reserve price | EMD 10% or '
No. | |

(Rounded off) (Rounded off) |

1. | ALL THE PIECE AND PARCEL OF THE | Rs 80.00(akn Rs.8.00 Lakh |
PENT HOUSE NO.402 ON FOURTH FLOOR
OF “ANS APARTMENT” KNOWN AS
“BLUE BELLS” BEING CONSTRUCTED ON
LAND BEARING R.S. NO.702/2, 707/3,
707/4, 702/1 AND 706, T.P. NO.2, F.P. |
NO. 74, 78, 79 AND 73 PAIKI PLOT
NO.15 OF VILLAGE ANKODIA IN | |
REGISTRATION DISTRICT AND SUB- |
REGISTRATION DISTRICT VADODARA |
ADMEASURING 371.61 SQ. MT. .
ALONGWITH PRO-RATA UNDIVIDED
SHARE IN LAND ADMEASURING 100.55
SQ. MTR. ! 1 |
2. | SHOP NO.A/02 (AS PER SANCTION PLAN | Rs96.70 Lakh Rs.9.70 Lakh
108 PAIKI) ADMEASURING 205.95 SQ. |
‘ MTR. CARPET AREA OF THE SAID SHOP,
ALONG WITH UNDIVIDED ,
PROPORTIONATE SHARE IN LAND WITH !
ALL RIGHT OF ON HIGHER GROUND -
FLOOR OF BUILDING NO. “B"” PF |
“SARTHI RESIDENCY”, CONSTRUCTED |
ON NON AGRICULTURAL BEARING
REVENUE SURVEY NO.23M ITS BLOCK |
NO. 20 SITUATED AT MOJE VILLAGE:
KUMBHARIYA, TAL: CHORYASI, DIST. |
SURAT. .




Note* In respect of any claims to be received, if any, priority of payment will be decided in
terms of Section 31-B of the RDB Act, 1993(as amended in the year 2016).

EMD shall be deposited by through RTGS/NEFT in the account as per details as under:

Beneficiary Bank Name The South Indian Bank Ltd. .
Beneficiary Bank Address Surat Main Branch, Ashok Weaving Works Near, Golden !

Plaza, 3/2885 C, Paiki 28B C Malini Wadi, Salabatpura, |
Surat, Gujarat — 395002. i
Beneficiary Account No. 0179073000010463 _'
IFSC Code SIBLO000179

1) The bid increase amount will beRs. 1.00 Lacs for lot no. 1-2.
2)Prospective bidders may avail online training from service C1 India Pvt. Ltd. (Tel Helpline
No. 7291981124/1125/1126 and Mr. Bhavik R Pandya (Mobile No0.8866682937), Helpline E-
mail ID: support@bankeauctions.com and for any property related queries may contact Mr.
Anuj Mohanty, (Mob N0.9619889237) & Darshan S Bhavikatti (9620704416)

3) Prospective bidders are advised to visit website https://www.bankeauctions.com.net
for detailed terms & conditions and procedure of sale before submitting their bids.

4) The prospective bidders are advised to adhere payment schedule of 25% (minus EMD)
immediately after fall of hammer/close of auction and 75% within 15 days from the date of
auction and if 15th day is Sunday or other Holiday, then on immediate next first bank
working day. No request for extension will be entertained.
5) The properties are being put to sale on “as is where is”, “as is what is” and “as is
whatever” basis and prospective buyers are advised to carry out due diligence properly.
6) Schedule of auction is as under:-

SCHEDULE OF AUCTION

1 Inspection of property I' 11/09/2023
| Between 11.00am to 2.00 pm. |

— bi—

2 Last date for receiving bids alongwith‘21/09/2023 Upto 05.00pm |
earnest money and uploading documents

including proof of payment made f’ I
3 e-auction | 22/08/2023 Between |
' 12.00pm to 01.00pm (with
| auto extension clause of 03 |
| minutes, till E-Auction endsh |
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TERMS AND COND A

1. The property shall be sold “AS IS WHERE BASIS” and shall be subject to other terms and
conditlons as published on the officlal website of the e-auction agency.

*2. All the payments shall be made through RTGS/NEFT In the account detalls of which are
glven In the sale notlce.

3. The Bld Increase amount shall be as mentloned In the Public Sale Notice,

4. The highest bid recelved shall become the base price auction for that particular property
and bldders shall be allowed to increase the bids beyond that amount and the amount
by which each bid Is to be as mentioned In the sale notice.

5. Any person, unless dlsqualifled, may submit bid which shall be accompanled by the
earnest money not less than 10% of the reserve price or as prescribed In auction sale
notice as declded by the Recovery Officer and uploaded on the website. The amount In
the case of the successful bidder shall be adjusted towards the conslderation amount
and In case of unsuccessful bldders, the same shall be returned at the close of the
Auction to all concerned through RTGS/NEFT In the same accounts from which
transaction Is made to deposit the EMD. The prospectlva bidders are also advised to
glve complete details of thelr accounts.

6. The highest bidder shall have to deposit 25% of his final btd amount after adjustment of
EMD already paid, IMMEDIATELY after being declared as highest bldder (H1). As regards
declaration as H1 Is concerned, the concerned e-auction ; agency Is directed to send an e-
mall (If possible auto-generated) Immediately after completion of bld process as per
schedule to the H1 that he Is the highest bldder advls}ng him to deposit 25% of bld
money minus the amount pald as earnest money Immedlately, For the purpose of this

- provision, the meaning of word ‘Immediately’ means s.'ame day but If bank timing Is
over, Immediately means next bank working day by 4:00 P M. through RTGS/NEFT In the
account as mentloned In sale notlce.

7. The successful bidder/auction purchaser shall depo It the balance 75% of sale
conslderation amount together with poundage fees on or before 15* dav from the

date of the sale of the property. If the 15™ day Is Sunday or other Hollday, then on
Immediate first bank working day through RTGS/NEFT Ih the account as mentioned In
sale notice. Further the purchaser shall also be llable to! make good of any shortfall or
difference between his final bld amount and the price foriwhlch It Is subsequently sold.

8, The purchaser shall also deposit poundage fee @1% on total sale consideration money
(plus Rs. 10) through DD In favour of The Register, DRT-IllAhmedabad The DD prepared
towards poundage’s fees shall be submitted directly wlth the office of Recovery Officer-
I, DRT-Il, Ahmedabad. The poundage fee Draft should b% separately prepared In favour
of ‘The Reglstrar, DRT-Il, Ahmedabad’ and payment of poundage fee will not be
accepted through RTGS/NEFT In any circumstances. ;

9. In case of default of payment withln the prescribed perlo:d, the depanslt, after deductlon
of the expenses of the sale, may, If the undersigned thinks fit, be forfelted to the
Government Account and the defaulting purchaser shall forfelt all clalms to the property
or the amount deposlited. The property shall be resold forthwlth, after the Issue of fresh
proclamation of sale.

10. The bidder shall glve his full name and complete address and state clearly whether he Is
submitting bld for himself or on behalf of another and In the latter case furnish proper
authority (In original) In that regard and the full name and complete address of such
party his PAN/TAN Number and photocopy thereof. In{case of proper authority, the

. declslon of Recovery Officer taken at the time of confirmatlon of sale shall be final.

11 The. propertles shall ordinary be sold In the came order in which they appear in the

S procfa 1ation.

-.-,_'12‘ In case.‘of stay of sale or Recovery Proceeding by any!superior court of Competent

{'«:. s Jurlsdjgtlon, the auction may elther be poctponed/cancelled In compliance of such

X —ord r, ithout any further notlce and the persons partlclpatmg In the sale shall have no

' gh fo claim damages, compensation or cost for such postponement/cancellatlon etc.

3. The property Is sold on “as Is whare Is/on what Is” basls, Prospectlve bldders are advised

to peruse/verify coples of titie deeds/documents, if any a / llabla with concerned branch
of CH Bank and may make, thelr own Inqulirles regardingjencumbrances, search results




and other revenue recoris relating to the property and shall satisfy themselves

regarding the nature and 'description of property, condltion, lien, charges, statutory

dues, etc. before submitting the bid. :

14, In any clrcumstances, the ?roperty wlil not be sold below reserve price as specified In
the Sale Proclamation/Sale Notice.

15. Anyone of the following documents alone will be accepted as ID proof, viz, (a) Voters ID
Card/Aadhar Card (b) PAN CARD; or (c) Ratlon Card carrying Photo and the name of the
bidder(s); or (d) Valld Dl'!vtng Licence with photo, (e) passport or (f) any other
Government 1D carrylng the photograph of the bidder{s). The blds be submitted online
as per schedule and h;ld copies of the documents alongwith proof of EMD be

submitted to the Recove Offlcer-ll, DRT-I, Ahmedabad so as to reach on or before the
last date of submission of bids.

16. Incomplete/bids without fproper EMD, bids not In conformity with the terms and
conditions of sale and blds submitted after the stipulated date and time will be
summarily rejected.

17. No bidder shall be perml ed to withdraw the bid from the auction proceedings after
submisslon of the bld for , till completion of auction. ;

18. In the event of postpone hent/cancellation of auction/sale after submission of the blds,
on the EMD submitted b:T the bidders will be returned In their respective accounts for
which no Interest or charées will be pald.

19. The Particulars of properﬁy given In the sale proclamation have been stated to the best
of the Informatlon of the|Recovery Officer thereafter the Recovery Officer shall not be
answerable for any error or omission.

20, If for any reason the salel Is not confirmed or Is set aside, or stayed, the conslderation
money paid will be refunded to the auction purchaser.
The purchaser shall be deemed to have purchased the property with full knowledge and
subject to all the reservat ons/encumbrance, If any.

21, The sale, In normal clrcumstances, will be confirmed after expiry of 30 days from the
date of auctlon sale, provided full bld amount and poundage fee Is deposited as
stlpulated and there are o objectlons from any side.

22. No request for Inclusion/substitution In the sale certificate of names of any person(s)
other than those mentionjed In the bid from shall be entertalned.

23. All expenses Incldental thereto shall be borne by the auction purchaser,

24, The Recovery Officer npas the absolute right to accept Of relect a bld or to
postggng{cancel the notifled auctlon-sale without assigning any reasons.

25, The CDs are also given liberty to participate In the sale so as to fetch maximum value of
the property.

26. All terms & conditlons mentloned herelnabove shall be binding to the bldder/auction
process.
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