Government of India
Ministry of Finance g
Debts Recovery Tribunal-II, [ERLEINE]
3" Floor, Bhikhubhai Chambers, FUIGHIS&RON-11
Near Kochrab Ashram, Paldi, dfRmmen, firguEerad,
Ahmedabad, GuJarat  prREaYHHUN, T, SEIEIE, ORI

HRAERPR

FORM NO. 22 (Earlier 62) [Regulation 36 & 37 of DRT Regulations, 2015]
[See Rule 52 (1) (2) of the Second Schedule to the Income Tax Act, 1961]
READ WITH THE RECOVERY OF DERTS DUE TO BANK AND FINANCIAL INSTITUTIONS ACT,
1993

E-AUCTION/SALE NOTICE

THROUGH REGD.AD/DASTI/AFFIXATION/BEAT OF DRUM/PUBLICATION

| RP/RC NO. | 178/2022 | OA No. | 819/2019 ]
| Certificate Holder Bank | The South Indian Bank Ltd.
Vs.
| Certificate Debtors | M/s. Riya Enterprise & Ors. ]
To,

C.D.No.1: M/s. Riya Enterprise & Ors., A Partnership Firm, B-105, Sahyog
apartment, New Rander Road, Near Palanpur Jakatnaka, Surat, Gujarat.
C.D.No.2: Mr. Yogesh Arvindbhai Chalttanwala, 6/1638, Gundi Sheri,
Laldarwaja, Mahidharpura, Surat, Gujarat - 395 003.

C.D.No.3: Mr. Manish Sakarchand Shah, A-1002, Rajhans Wings, Beside
L.P. Savani Vidyalaya, Palanpur Canal Road, Surat, Gujarat - 3950009,

The aforesaid CDs No. 1 to 3 have failed to pay the outstanding dues of
Rs.4,68,89,787.40 (Rupees Four Crore Sixty Eight Lakhs Eighty Nine Thousand Seven Hundred
Eighty Seven and Forty Paisa only) as on 05/07/2019 including interest in terms of judgment
and decree dated 16/06/2022 passed in 0.A.No. 819/2019 as per my order dated 26/10/2023
the under mentioned property (s) will be sold by public e-auction in the aforementioned
matter. The auction sale will be held through “online e-auction”
https://www.bankeauctions.com.

Lot | Description of the property Reserve price EMD 10% or
No.
(Rounded off) (Rounded off)

1. | SHOP NO.A/02 (AS PER SANCTION PLAN | Rs.80.00 Lakh Rs.8.00 Lakh
108 PAIKI) ADMEASURING 205.95 SQ.
MTR. CARPET AREA OF THE SAID SHOP,
ALONG WITH UNDIVIDED
PROPORTIONATE SHARE IN LAND WITH
ALL RIGHT OF ON HIGHER GROUND
FLOOR OF BUILDING NO. "“B” PF
“"SARTHI RESIDENCY”, CONSTRUCTED
ON NON AGRICULTURAL BEARING
REVENUE SURVEY NO.23M ITS BLOCK
NO. 20 SITUATED AT MOJE VILLAGE:
KUMBHARIYA, TAL: CHORYASI, DIST.
SURAT.

Note* In respect of any claims to be received, if any, priority of payment will be decided in
terms of Section 31-B of the RDB Act, 1993(as amended in the year 2016).

EMD shall be deposited by through RTGS/NEFT in the account as per details as under:
Beneficiary Bank Name The South Indian Bank Ltd.

Beneficiary Bank Address Surat Main Branch, Ashok Weaving Works Near, Golden
Plaza, 3/2885 C, Paiki 28B C Malini Wadi, Salabatpura,
: Surat, Gujarat —395002.

Beneficiary Account No. 0179073000010463

1'IFSC Code SIBLO000179

1) The bid increase amount will be Rs. 1.00 Lacs for lot no. 1.




2)Prospective bidders may avail online training from service C1 India Pvt. Ltd. (Tel Helpline
No. 7291981124/1125/1126 and Mr. Bhavik R Pandya (Mobile No.8866682937), Helpline E-
mail ID: support@bankeauctions.com and for any property related queries may contact Mr.
Anuj Mohanty, (Mob N0.9619889237) & Darshan S Bhavikatti (9620704416)

3) Prospective bidders are advised to visit website https://www.bankeauctions.com.net
for detailed terms & conditions and procedure of sale before submitting their bids.

4) The prospective bidders are advised to adhere payment schedule of 25% (minus EMD)
immediately after fall of hammer/close of auction and 75% within 15 days from the date of
auction and if 15th day is Sunday or other Holiday, then on immediate next first bank
working day. No request for extension will be entertained.

5) The properties are being put to sale on “as is where is”, “as is what is” and “as is
whatever” basis and prospective buyers are advised to carry out due diligence properly.

6) Schedule of auction is as under:-

SCHEDULE OF AUCTION

28/11/2023
Between 11.00am to 2.00 pm.

Inspection of property

Last date for receiving bids alongwith | 19/12/2023 Upto 05.00pm
earnest money and uploading documents
including proof of payment made

e-auction 20/12/2023 Between
12.00pm to 01.00pm (with
auto extension clause of 03
minutes, till E-Auction ends) 4
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and other revenue records relating o ‘the property and shall satisfy themselves -

regarding the nature and description of property, condition, len, charges, statutery
. dues, etc, before submitting the bid.
14, In any clreumstances, the property wlll not be sold below raserve price as specifled In
the Sale Proc!amatlonfsme Notice.

45, Anyone of the following documents alone wlil be accepted &s 1D proof, viz, (a) Voters 1D

card/Aadhar Card () PAN CARD; of (c) Ratlon card carrying Pheto and tha name of the
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_ last date of submisslon of bids. :

16, lncomplete/bids wlthout proper EMD, blds not in conformity with the terms and
conditions of sale and blds submitted after the stipulated date and time will be
summarily rejected. :

17, No bidder shall be permitted to withdraw the pid from the auctlon proceedings after
submisston of the bid form, il completion of auctlon. '

18, In the event of postponament/cancei\atlon of auction/szle aftar submission of the blds,
on the EMD submitted by the bidders will be returned In thelr respective accounts for

_ which no |nterest or charges will be pald. '

19, The Particulars of property givan In tha sale proclamation have been stated to the best
of the inf_crm‘ation of tha Recovary officer thereafter the Recovery offleer shall not he
answerable for.any grror of omission S .

20. 1f for any reasen the sale Is not confirmed or Is set aslde, or'stayed, the consideration
money  pald will  be refunded ¢c ~the  auction purchaser.
The purchaser shall be deemed to have purchased the property with full knowledge and
subject to all the reservations/ ancumbrance, If any:

24, The sale, in normal clrcumstances, will be confirmed sfter explry of 30 days from the
date qf auction sale, Pl vided full bid amount and poundage fee Is deposited as
stipulated and there are 0 objectlons from any side. ;

22. No request for lncluslon/subst!tutlcn In the sale certificate of names of any person(s)

other than those mentloned In tha bid from shall be entertalned.
23, All expenses Incldental thereto shall be borne by +he auctlon purchaser.

24, r hag the absolute rlght to accept Or relect @ -bld or to

nostpone/cancel s fled 2 ale hout as :||:‘|=:!|

25, The CDs are also gIven Ilgerty to participate In the sale so as to fetch maximurn value of .
the property. :

26, All terms & “onditlons mentloned herelnabove shall be_binding to-the bidder/auction
process. :
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