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National Stock Exchange of India Ltd., 

Exchange Plaza, 5th Floor, 

Plot No.C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051. 

SCRIP CODE: SOUTHBANK 

BSE Ltd.  

Department of Corporate Services (Listing), 

First Floor, New Trading Wing,  

Rotunda Building, P J Towers,                                                           

Dalal Street, Fort, Mumbai – 400 001. 

SCRIP CODE: 532218 

 

Dear Sir/Madam, 

Sub: Outcome of Board Meeting/Submission of Unaudited Financial Results for the 

quarter/half year ended 30th September, 2024. 

 

Pursuant to Regulation 30, 33, 52 and other applicable provisions of SEBI (Listing Obligation and 

Disclosure Requirements) Regulations 2015, we submit herewith the Unaudited Financial Results of 

the Bank for the quarter/half year ended 30th September, 2024 (both standalone and consolidated) 

along with the Limited Review Reports issued by the Joint Statutory Auditors of the Bank which 

were reviewed and recommended by the Audit Committee of Board and duly approved and taken on 

record by the Board at their respective meetings held today, 16th October, 2024. 

 

The Board Meeting commenced at 11:00 AM and the agenda for approval of financial results were 

considered immediately and approved by the Board at 12.10 PM. Thereafter, the meeting continued 

for consideration of the rest of the agenda items. 

 

The aforesaid information is also being hosted on the Bank’s website www.southindianbank.com as 

per SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015. 

 

Kindly take the information on record. 

 

Yours faithfully, 

 

(JIMMY MATHEW) 

COMPANY SECRETARY 

 

 

Encl.: a/a 
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DEPT.: SECRET ARIAL 

REF. No.: 
DATE 

SEC/ST.EX.STT/171/2024-25 
October 16, 2024 

ational Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1 , G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051. 
SCRIP CODE: SOUTHBANK 

Dear Madam/Sir(s), 

BSE Ltd. 

~ 

~OUTH 
~ INDIAN Bank 

EXPERIENCE NEXT•GEN BANKING 

Department of Corporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort,Mumbai - 400 00 I. 
SCRIP CODE: 532218 

Sub: Declaration regarding the Limited Review Report with Unmodified Opinion for the 
Unaudited Financial Results (Standalone and Consolidated) of the Bank for the 
quarter/half year ended 30.09.2024. 

Pursuant to Regulation 33, 52 and 63 (2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15, we hereby confirm that the Statutory Central Auditors of 
Bank have issued their Limited Review Report with an unmodified opinion for the unaudited 
Financial Results (Standalone and Consolidated) of the Bank for the quarter/half year ended 
30th September, 2024. 

The same is being hosted on the Bank's website www.southindianbank.com as per listing 
regulations. 

Kindly take the information on record. 

Yours faithfully, 

(V FRANCIS) 
IEF FINA CIAL OFFICER 

Encl: a.a. 

The South Indian Bank Ltd Regd Office. Thnssur, Kerala 
Head Office: S.I.B House, TB. Road, PB No: 28. Thrissur - 680001, Kerala 
(Tel) 0487-2420 020. (Fax) 91487-2442021 , e-mail s1bcorporate@sib.co.in 

CIN L65191KL 1929PLC001017 Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 
www.southindianbank.com 



M/s K Venkatachalam Aiyer & Co. 
Chartered Accountants, 
41/3647 B, 1st Floor, 
Blue Bird Towers, 
Providence Road, 
Kochi - 682 018 

M/s M . P. Chitale & Co. 
Chartered Accountants 
Hamam House, 
Ambalal Doshi Marg, 
Fort 
Mumbai - 400 001 

Independent Auditors' Limited Review Report on unaudited standalone financial results of The 
South Indian Bank Limited for the quarter and half year ended September 30th 2024, pursuant to the 
requirements of Regulation 33 and 52 read with 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations 2015 (as amended) 

Review Report to 
The Board of Directors, 
The South Indian Bank Limited 

l. We have reviewed the accompanying statement of unaudited standalone financial results of The 
South Indian Bank Limited ('the Bank') for the quarter and half year ended September 30th

, 2024 
('the Statement') attached herewith, being submitted by the Bank pursuant to the requirements 
of Regulation 33 and 52 read with 63(2) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations" ) except for the 
disclosures relating to Pillar 3 disclosure under Basel Ill Capital Regulations as at September 30t h 

2024, including Leverage Rat io, Liquidity Coverage Ratio and Net Stable Funding Ratio as have 
been disclosed on the Bank's website and in respect of which a link has been provided in the 
aforesaid Statement, which have not been reviewed by us. 

2. This statement, which is the responsibility of the Bank's Management, reviewed by the Audit 
Committee of the Board and has been approved by the Bank's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard -25 'Interim Financial Reporting' (AS-25), prescribed under section 133 of 
the Companies Act, 2013 read with relevant Rules issued thereunder, the relevant provisions of 

the Banking Regulation Act, 1949, the circulars, guidelines and di rections issued by the Reserve 
Bank of India (the 'RBI') from time to time ('RBI Guidelines'), and other account ing principles 
generally accepted in India and in compliance with the Listing Regulations. Our responsibility 1s to 
express a conclusion and issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity" issued by the Institute of Chartered Accountants of India (ICAI). This 

standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of the Bank's personnel and ana lytical and other review procedures applied to financial data and 
thus provides less assurance than an audit conducted in accordance with Standards on Auditing 
specified under section 143 (10) of the Companies Act 2013 and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. We have not performed an audit and accordingly, we do not express an 
audit opinion. 

4. Our review primarily is conducted on the basis of review of the books of account and records of 
the Bank. We have also relied on the information and explanations furnished to us by the Bank 
and the returns as considered necessary by us for the review. 



5. Based on our review conducted and procedure performed as above, nothing has come to our 
attention that causes us to believe that the accompanying Statement prepared in accordance 
with the recognition and measurement principles laid down in AS 25, prescribed under Section 
133 of the Companies Act, 2013 read with relevant rules issued thereunder, the RBI Guidelines 
and other recognised accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 and 52 read with 63(2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including the 
manner in which it is to be disclosed, or that it contains any material misstatement or that it has 
not been prepared in accordance with the relevant prudential norms issued by the Reserve Bank 
of India (RBI) in respect of income recognition, asset classification, provisioning and other related 
matters. 

6. K Venkatachalam Aiyer & Co. and CNK & Associates LLP have carried out limited review of the 
unaudited standa lone financial results of the Bank as per the Listing Regulations for the quarter 
and period ended September 30th, 2023 and issued unmodified report dated October 19th, 2023 
and audit of the standalone financial result of the Bank as per the Listing regulations for the year 
ended March 3151, 2024 and issued an unmodified opinion vide its report dated May 02nd

, 2024. 
K Venkatchalam Aiyer & Co. and CNK & Associates LLP have carried out limited review of the 
unaudited standalone financial results of the Bank for the quarter ended June 2024 and issued 
unmodified report dated July 18th, 2024. Our conclusion on the statement is not modified in 
respect of this matter. 

For K Venkatachalam Aiyer & Co. 
Chartered Accountants 

ion No. 0046 

Sreevats Gopalakrishnan 
Partner 

Membership No. 227654 
UDIN: -<4 1!2 r6 ~~ e,~F-TJ' ci.2.n;-
Place: Kochi 
Date: 16th October 2024 

For M .P. Chitale & Co. 

Chartered Accountants 
Firm Registration No. 101851W 

Anagha Thatte 
Partner 
Membership No. 105525 

UDIN: .!¼J..o$S'.).S8KF\J..DG 6 
Place: Kochi 6 B..s-
Date: 15th October 2024 
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~SOUTH 
~ INDIAN Bank 

EXPERIENCE NEXT·GEN BANKING 

STANDALONE U 'AUDITED FINANCIAL RESU LT FOR THE QUARTER AND IIALF YEAR ENDED JO" S EPTEMBER 2024 

Partirulan J0.09.2024 
Lnaudi1td 

I ln1ercs1 earned (a)· (b) • (c) • (d) 2.35,472 
(a) lntcrcsl d1scoun1 on ad, ances/b11ls 1.87,803 
(b) Income on 1mesnnen1s 39.341 
(c) Interest on balances wtth Reserve Bank of 5.201 

India and 01her rn1er-bank funds 
(d) O1hers 3.127 

2 Other income 44,947 

3. To1al inromt (1+2) 2.80.4 19 
4 ln1crcs1 e,pcndcd 1.47.244 
5 Opcraun~ expenses (1) • (11) 78. 150 

(1) Emplo)CCS cos, 42. 130 
(11) O1her opernung e,pcnscs 36,020 

6. Tornl opendi1ur, (4) + (5) 
2.25.394 

(orluding ,,rovisions and contin~tncies) 
7. Uptraling 'rolil (3) - (6) 55.025 

(Profit btfort Pro,isions and Conting,nrits) 
8 Pro, 1s1ons (other thM tax) and Conungenc1cs I 1.001 
9 E '(ccpuonal 11cms 
10. Prolili( Lou) from ordinal') ar1hities btfore 1a, (7)-(8) 44.024 
I I T" ewcnsc 11.555 
12. '\et protil/( LOU) from ordina') erlhilttS alltr 1a1 32,469 

(10)-( 11 ) 
13 E,1ra ordmary Hems (Net ofta.."< expense) 
14. 'lt1 pror.1/( Loss) for lhe ptriod (12- IJ) 32,469 

15 Paid-up equll) share cap11al (Face Value t I - each) 26.163 

16 Rescnes e,cludmg rc\aJuauon rescl'\eS 
17 Anal)11cal rauos & other disclosures 
, ) Pcrccn1age of shares held by Go, cmmen1 of India ,,,1 
11) C"apual adcquac) moo (0o) - BASEL Ill 18 04 

111) Earning per share (EPS) 
(a) Basic EPS - before and after cxtraordmary 11ems ( t ) • I 24 
(bl D1lu1cd FPS - before and after exlraordrnary Hems (f ) • I 24 

I\ ) ,p,\ Rnuos 

1aJ Gross ,rA 3,73, 131 

(bl ,ei ,PA 1,07.310 

1,) •• of Gross ,PA 10 Gross Ad,anccs 4 40 

(di 0, of,c1 ,PA 101\ci Ad,ances l 31 

\) Rcrum on assets (Annualised) 0o I 06 

, 1) ,e, wonh 8,97,997 

, 11 ) Outs1and1ng Redeemable Preference Shares "" 
\111) Cap11al Rede1np11on Resene Nil 

1,) Delxn1urc Redemp11on Rcsel'\e 
,,, 

, ) Debi Equ11) Ra110
1 019 

"l T oial deb1~ 10 total asscls
1 2 17°0 

,11) Opcra11n~ \largm I 9 62°, 

,m) '-<1 Profil \lar~in 11 58°. 

• (Juar111rl) l,o/f.iearh numberl are nOI ammafoed 
1 Dehl rt'f''<'H'ltl\ horrm,·in;?s ,. uh rfHdual matur1ry of more 1han nne )'tDr 

: I nlal dehl\ reprt!\f!IIIS l0101 borrowmj(\ or 1he Hank 

Ouarltr ,ndtd .,_,, v ••• • ••• • 

J0.06.2024 J0.09.2023 J0.09.2024 J0.09.2023 

Vnaudittd l naudi1ed Unaudi1ed Vnaudiltd 
2.31.44 I 2.12.900 4,66.913 4, 15,404 

1.84. 145 1,69,891 3.71,948 3,32,320 

40,806 38.518 80.147 74,581 

2.947 2,649 8,148 4,742 

3.543 1,842 6.670 3.76 1 
42,172 35.577 87,119 71.708 

2.73,613 2.48,477 5,54.032 4.87.112 
1.44.864 1.29.842 2,92.108 2.51.569 

77,981 72.591 1.56.131 1.40.4 " 5 

41.867 41.763 83.997 82,060 
36.114 30.828 72. 134 58.41 5 

2,22,845 2,02.433 4.48.239 3,92,044 

50,768 46,044 1.05,793 95.068 

11.295 5.125 22.2'16 24,975 

39.473 40.919 83.497 70.093 
10.060 IJ .. ns 21.61~ 21.~.,, 

29,41 3 27,481 61,882 47,716 

29,413 27,481 61,882 47,716 

26.162 20.927 26.163 20.927 
,_ 

,,, "'' ,,, ,,, 
18 II 1669 18 04 1669 

I 12 I 24 2 37 2 15 
I 12 I 24 2 36 2 15 

3.71.987 3. 71,387 3,73, 131 3. 71.387 

1.15.146 1.23.400 1,07,310 1.23.400 

450 4 96 4 40 4 96 

I 44 I 70 I 31 I 70 

I 00 0 97 I 03 0 85 

8.72.804 6,53.246 8.97,997 6.53.246 

1'11 ,,, N,I 'Jil 

"'' 'Iii \JJ) '111 ,,, ,,, ,,1 , ,1 

0 24 0 ,6 0 l'l (I ,6 

1 51°0 5 2J0 o 2 17°0 5 v•, 
18<5°, 1853°0 19 l0'o 19 52°, 

10 75°. 11 06°0 II 17°0 9 so•. 

The South Indian Bank Ltd Regd. Office Thnssur, Kerala 
Head Office: S.I.B House, TB Road, PB No 28, Thnssur - 680001, Kerala 
(Tel) 0487-2420 020, (Fax) 91 487-244 2021 e-mail· sibcorporate@sib.co.in 
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(~ in Lakh•) 

Ytar t"ndt'd 
J t.0J.2024 

Audiled 
8,61,280 
6.89.104 
U5.lo l 

8,764 

8,251 
1.51.552 

10,1 2.832 
5,28.075 
2.97.990 
1.69,285 
1.28. 705 

8,26,065 

t.86,767 

13,892 

152.875 
J<.86" 

1.07,008 

1.07.008 

26. 159 

8.21 527 

,,, 
1991 

< IU 
'QQ 

3.62.034 
1.13,458 

4 50 
I 46 

0 93 
8.40.240 ,,, 

'll ,,, 
OP 

'\ :-;;oo 

18 44°0 

10 51•. 
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~OUTH 
~ INDIAN Bank 

EXPERIENCE NEXT-GEN BANKING 

SEGMENT WISE RESULTS 
/~ in L•khsl 

Ouarttr ended IIAlf Ytar endtd Year endtd 

Parrirulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30-09.2023 31.03.2024 

l nAudi1td Unaudi1cd Unauditrd l naudiltd Unaudited Audittd 

I. Stgmtnl RtH nut 
a) Treasu') 57.132 48.65 I 44. 750 1.05, 783 91.150 2.01.099 

b) Corporate/ Wholesale Banking 86,649 85.892 76,8) 5 1.72.541 1.44,279 2,97.959 

c) Retail Bankmg 1.20.208 1.25,116 1.17.322 2.45,324 2,32,069 4,00.270 

{I) D1[i111al Bankm[i/ U 69~ }3,}5./ /Y.035 J" 95} 30.}/" 6 " 93, 

/11/ 01her R,ia,/ Bankin[i/ 95.5/0 I 0/.862 9A )\ • I 9".3'2 }0J.852 J 0UJ} 

d) Other Ban~mg Opcranons 16,430 13,954 9.590 30.384 19,614 43.504 

Total 2,80.419 2,73,613 2,48.477 5,54,032 4.87,11 2 10,12.832 

Le:.~ Inter senmcm Re, enuc 
'\c1 Income from n.--uons 2 80 419 2 73 613 2 48 477 5 54 032 4,87 112 1012832 

2. Srimcnr Rt.suits (ncl o f provisions) 
a) Trcasu') 7.75 I 836 (954) 8.587 1.804 12.61 4 

b) Corporate/ Wholesale Bankmg 11,555 7,643 4,748 19.198 11.970 30.587 

C) Reta,! Bankmg 16.985 25,097 34.585 42.082 49.586 93.489 

(1/ V11111a/ 8ank1n11 1/. -1110) (.// 2/ l}./3 (/,89}) (I } I 9/ ()63 /J 

(11/ 01her /lewd Bankin[i/ /1/, -165 }5.509 3).)./) ./],9'-1 50.1105 9", /)() 

d) Other Bankmg Operations 7,733 5.897 2,540 13,630 6,733 16, I 85 

Tornl 44,024 39,473 40,919 83,497 70,093 1,52,875 

Lc~s unalloca1cd c,ncndnurc 
Profi ll(Loss) lltfort Tax 44,024 39,473 40,919 83,497 70,093 1,52,875 

J. ~tfmtnl Asstts 
3) rreasu~ 24,06.949 24.96.409 28.02 ~4 I 24,06,949 28,02,241 26.28.%) 

b) Corporate \\ holesale Bankmg 48,27,01 4 46.15.876 39,89.o,~ 48.27.01 4 )Q.89.635 45,01 180 

cl Retail Banlm~ 44,12,862 43,35.878 41 18)'6 44 12,862 4 1.1 8.)'6 42.62.8 I" 

f11 !>Jji!IIOI HanJun>t, ".r !J5 5 00 --, J JI) ,ii/~ .J 4- !.'5 J 31/ 511~ J L' L'' 

(IIJ Otht>r Reta,! 8ankmg 396.5.63" ]Ii 3.5. l(KJ r ,· ,511 .IY /ij r,3- ;- ... - ,.50 J\ 5fl,f.\'/ 

d) Other Bank mg Operanons 2,240 2,239 2.723 2.240 2.,2,:; 1411> 

e) Ln allocated 3 87 3 I 7 3,48.372 3 61 365 3 87 317 3,61,365 3.45. 70, 

Total I 20 36 382 1,17 98,774 I 12 74 320 1,20,36,382 1.12 74 320 1,17 41 ,279 

-t Ste,mtnl Liabilities 
a) Treasury 22,31.696 23,22.134 26,45.08 I 22.31.696 26,45.08 I 24,42,07) 

bl Corpomtci Wholesale Banking 45,23,254 43,30,068 38,03.842 45,23,254 38,03,842 42, 18,558 

'1 Retail Banking 41,35, 164 40,67.407 39,26.568 41,35, 164 39,26,568 39,94,984 

(1J I J1>t,11al Hankm>t, -1,/9.0X/ -1.69. '70 3,/5,/15 -1.19.08/ 3,/5,/15 3,86,23./ 

tuJ < Jlha Ue1a,I Hanking 37. 16,0XJ 35.9",6]1 J6. II . -153 37, /6,0113 36, // -153 36.//!i. ·50 

d) Other Banking Operauons 
e) Un allocated 2 06 789 I 63,774 I 89 934 2 06 789 1,89 934 2,03 310 

Total I 10 96 903 I 08 83 383 I 05 65 425 I 10 96 903 I 05 65 425 1,08 58 925 

5. Capital Emjlloytd (Segment Assets•Stgment Liabilities) 
a) Treasury 1,75,253 1.74.275 1,57,160 1,75,253 1.57.160 1,86,890 

bi Corporate \\'holesale Banking 3,03,760 2,85,808 1,85, 793 3,03,760 1.85,793 2.82.822 

c) Retail Banktng 2. 77,698 2.68.4 71 1.91.788 2,77,698 1.91.788 2,67.831 

/1/ 1)111110/ 8ankin11 Jii.l./-1 3/.00!i /5.39/ }!i /././ /.5,39/ }.5,89./ 

(11/ f Jtht:r H1:1a,I Hankml{ 2 ./9 55./ )3"./63 I '6.39" 2-19 . .5H I "6.39" },.//.939 

di Other Brutkmi Operauons 2.240 2.239 2. 723 2,240 2.723 2.416 

e I l n allocated I 80 528 1.84,598 I 71 4.11 I 80 528 I 71 431 I 42 393 

I o tal 9 39 479 9 15,39 1 7 08 895 9 39 479 708,895 8 82,354 

For the abo\C· S(g_men1 rcponmg... the rcponablc scgmen1s arc 1denttficd into Trcasuf). Corporate.\\ holes.ale Banl..mg. Retail Banl m~ (mcludmg D1~11al Banlmg) and 
01hcr Ranl mg. Opcnmons tn Comphancc \\ nh the re\ 1scd RBI Gu,dchncs The Banl operates tn India 

Bcgmmng from the quancr ended June 30, 202-1. Bank had changed cenam assumpuon of allocating S(gme111al income c:,pcnsc) .\ccordmg.l). the pre, ,ous penod l"J 

also regrouped to match the same with current pcnod figures 

The South Indian Bank Ltd .. Regd Office: Thnssur, Kerala 
Head Office· S.I B. House TB Road. P.B. No: 28. Thrissur - 680001, Kerala 
(Tel) 0487-2420 020, (Fax) 91 487-244 2021 e-mail: sibcorporate@sib.co.in 

CIN. L65191KL 1929PLC001017 Toll Free (India) 1800-102-9408. 1800-425-1809 (BSNL) 
www.southindianbank.com 
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~OUTH 
~ INDIAN Bank 

EXPERIENCE NEXT·GEN BANKING 

' otc-; 
I \1a1cme-nt of ~sscts and L1ab1h11cs 1s ~men bclo"' 

As ar 

J 0.09.20H J0.09.2023 
l naudirtd l naudittd 

CAPITA L e\ ,o LIABI LITIES 
Capllal 26. 161 20.<n• 

Emplo)ces· S1ock Opnons Ou1s1anding 496 88 

Reser. cs and Surplus 9.13,316 6,87.968 

DepoSIIS 1.05.45.150 97,08.525 

Borrowmgs 2,60,9 16 5.89.8 I 8 

Other Liab1h11cs and Provisions 2 90 341 2 66 994 

Tomi I 20 J6 J82 I 12 74 320 

ASSETS 
Cash and Balances ""h Rcser.e Bank oflnd,a 5. 78,497 5.29. 198 

Balances "11h Banks and mon') al call & short no11cc 5. 15.983 2.85.571 

Jn,estmcnts 21.78,876 25.92,972 

Ad,ance~ 82.17,424 72.58. 760 

F1,cd Assets 98,883 88.623 

Other Assets 446,719 5 19.196 

Total I 20 36J82 I 12 74 320 

('ash Flo" Statement 
I l•lr, tar t ndtd 

J0.09.2024 J0.09.2023 
Unaudhtd llnauditt d 

C11sh no\\ from o peraring ar1i,i1ies 
Pro fil hefore ia, as per Prnf11 and Lo ... ~ Account 81,497 70,0Q1 

Adjustments fo r: 
Deprecumon 4,70' 4.)76 

.\mon1sa11on, Accrcnon o f Prem1u1n D1scoun1 on ln,esnnenls 7,110 14,794 

Apprec1auorvDeprec1a11on of Im esnncn1s , on Perfonnmg lmesrments 1.72~ 115 

General PrO\ 1s1ons agamsl Standard Assets (883) ( 1,812 ) 

Pro, 1s1on, wnte off for , on Pcrfonmng Assc1s 26,725 J ,., 18 

Other Pro, 1s1ons (3,676) H .8 15> 

Emplo) ec Stock Opuons expense 250 77 

l111erest on Subordmated bonds 7.993 8,795 

( Pro fin Loss on sale ofland. bu1ld111gs and other assets (7) (6) 

Opera ring 1,rofir before wo rking capirnl chnnges (A) 1,29,661 1,23,335 

Changes m working capital 

Increase (Decrease) m Dcposlls 3,53, 124 5,43,390 

Increase (Decrease) 111 Other llab11lt1cs 16.972 30,345 

(Increase) Decrease 111 lmestments (e,cludmg Held To Matunty Investments) 1,25,359 1.643 

(Increase) Decrease m Ad, ances (4,37.944) (3. 10,033) 

(Increase) Decrease m Other Assets ( 15 050) 6,917 

(Bl 42,461 2,72,262 

Cash no" from o peraring ac1i,ititt berore taxes (A~B) 1,72, 122 3,95,596.64 

D,rect Taxes paid 115,152) 119,IJJl 

'\tr ca.sh no" from/(used in) 01>erating arrh iries (C) 1,56,970 3,76 464 

Cash no" fro m inH:stin~ acth ities: 
Purchase of Fixed Asse1s/Cap11al Work•1n•Progress (7,028) (5,304 ) 

Sale of F1'ed1'on Bankmg Assets 94 537 

l lncrcasc} Decrease m Held To Ma1unt) lmestmcnls 86,461 11,45.343) 

:".et cash no" from/(ustd in) inHsting acti\'iries {D) 79,527 (1,50,1 101 

Cash no,, from financing ac1h hies: 
Proceeds from issue of share cap11al (lncludmg Share Pre1111um) 42 

\ha,e issue e, penses 
. 

01\ 1dcnd naid mcludmp. Comorate D" 1dcnd Ta,, (7.8481 (6. 2781 

The South Indian Bank Ltd Regd. Office: Thrissur. Kerala 
Head Office SIB. House T.B Road, PB. No 28, Thrissur • 680001, Kerala 
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(t in Lakhs) 

J I.0J .2024 
Audi ltd 

16. 1 , 9 

264 
8,56. 195 

1.01,92,026 
3,91.209 
2 75 426 

117 41279 

6,65,970 
3.36.248 

23.97,702 
78,06,065 

96,648 
4 38 646 

1.17 41 279 

It in Lakh,1 
Year tnded 
31.03.2024 

Audited 

1.52.875 

9,035 
~5 . .,, ., 

10.360t 
I 2.08< I 
~o.~~~ 

(4.30'1) 

251 
17.5'9 

10 

2,33,287 

I 0,26.891 
39,234 

2,28.227 
(8.66, 167) 

1.01.067 
5,29,252 
7,62,539 
{55,0191 

7,07,520 

{18,217) 
752 

11,8 1,125) 
1 1,98,590) 

I. 15 10 1 
(915 I 

16.2781 
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~ct procccds/(rcpaymcnts) in borrowings ( 1.05.293) (1.09,567) {3.08, 176) 

lmeres1 on Subordinated bonds (6.136) (3.789) (14,473) 

lssue.(Repayment) of Subordinate bonds (25.000) 

'.\tr ca.sh no\,\ from/(ustd in) financing acth iriu (El (IA4,23Sl 11 ,19,6341 12, 14,761 l 

:\tr incrtast/ (dtrrtan) in cash and cash tquhaltnlS (C•D·E) 92,262 1,06,720 2,94,169 

Cash a nd cash t qui,altnlJ as al bt&innin& orrht ,,ar 10,02,21 8 7.08.049 7.08.049 

(Refer mJ/t! helm, J 

Cuh and cash t quh altnU as a l tht tnd o r lht l)t'riod 10.94.480 8,14,769 I 0.02.218 

(Ul!/er mJtt• ht!lou 1 

,01e { ash and cash cqm\lalems comprise of cash on hand (mcludmg foreign currency no1cs). Balances w11h Resen e Ban" of India. Oalanc:e "1th Banks and monc~ al 

call and sho11 no11cc 

The abo,e standalone financial results for the quaner and half)ear ended Sep1ember 30. 2024 "ere re"e"ed b) the Aud11 Commmee and appro,ed b) lhe Board of 
Directors at 11s meenng held on October 16. 2024 These results ha,e been subjected 10 lunued re\lew by lhe Joint Sta1lllory Central Aud11ors Mis K \enka1achalarn 
A1)er & Co. Chanered Accountants and \IJs \1 P Ch11ale & Co, Chanered Accountants of the Bani. The repon thereon 1s unmodified 

The financial results for lhe quaner and half year ended September 30, 2023, FY 2023-24 and June 30, 2024 "'ere re\le,.ed!audued b) Joint statutory auduors Ms 

CI\K & Associn1es LLP. Chanered Accoun1nn1s and Mis K Venka1achalam Aiyer & Co, Chanered Accountants 

Th~ Bank has cons1stcntl) applied 11s s1gmfican1 accounti ng. policies except for mvestmen1 (reft'r note /-I below) m the preparation of Its quarterly and half yca1h 
financial «suits during the quaner and half year ended Sepiembcr 30, 2024 as compared 10 those followed forthe year ended March 31, 2024 

'i The financrnl results ha\ c been am, cd at afler cons1dcnng pro, 1s1on for standard assets (mclud1ng requ1rcmen1s for c, posurcs 10 cn1111es "'uh unhcdged forc1g.n currcnc) 
c,posures). prO\ 1s100 for non-pcrfonmng as>tts C' PAs). pro, 1s1on for non-perfonmng 1m cstmcnts. prO\ 1s1on for mcomc-ta, (net ad Justed for earlier ) cars) and other 

usual and nec:cssal) pro, 1s1ons 

6 Other Income mcludcs Profit on sa.Jc of m,cs011cn 1s (net). prO\ 1s1011 for apprcc1at1on/(dcprcc1B110n) on chg1blc mvesrmcnt.s.. earnings from foreign exchange and 
den,amc transactions. comm1ss1on from non fund based bW111g ac11v1t1es. income from saJe of PSL Ccruficates.. Card mcomc. rcco,encs from ad\anccs "nnen o IT 

etc 
Other e, pensc mcludcs lnsurance, Rent, Repair. Depreciation, Commun1ca11on expenses, Outsourced manpo,,er charges, premium paid on PSLC purchase. CSR. AT~I 

outsourcing.. Card expenses etc 

8 The Capua! Adequacy Ratio 1s computed on 1hc basis of RBI gu1dchncs applicable on the relcvan1 rcponrng dates and the ra.110 for 1he correspondmK pre" 1ous pcnod ts 

noi ad.1us1ed 10 consider the 11npac1 of subsequenl chang.cs 1f an) m the guidelines 

q In ac,ordnnce ""h 1he RBI Circular DOR ,o BP BC I 21 06 20 I 2015-16 on Basel 111 cap11al rcgulauons da1ed Juh I. 20 I< as amended and RBI circular 
DBR ,o BP BC 80 21 06 20 I 20 I 4-15 dated \larch 31. 2015 on prudenual gu1delmes on Cap11al '\dequa0 and L1qu1d11) Standards wnendmems and RBI Circular 
DBR BP BC ,o 106 2104098 2017-18 dmed \la) 17. 2018 • Basel Ill Frarne,.ork on L1qu1d11) Standards '" Stable funding Ra1101 ,SFR) Final Guideline, 
Rank~ rue required 10 make Pillar Ill disclosures mcludmg le,erage ro110 and hqu1d1t) co,erage ra110 under Basel Ill frame"ork Ille Bank has made these disclosures 

"h1ch arc a,a1lablc on 11s \-\Cbsne a1 the follo,\tng lmk 
https ,,ww south1nd1anbank com/con1ent/d1sclosurc-under-basel-2-bascl-J-gu1del1nes/880 
These disc losures have no, been subjected 10 aud1t/rev1e" by 1he Joint Statutory Central Aud 11ors 

10 Detatls of Resolu110n Plan 11nple1nen1ed under Resolunon Frarne" ork for COVID 19 rela1ed stress as per RBI circular da1ed Augu,1 06. 2020 
(DOR ,o BP BCl3'2 1 04 04812020-21 Resolu11on Frarne"orl I 0) and Ma) 05. 2021 {DOR STR REC 11 2104 048 2021-22 • Resolunon Frame"orl 2 0) are 

g.1,cn below 
,n . . ... 

T) pe of borro" er E, posure 10 Of (A). Or {A) amount Of (A) arnoun1 E,posure 10 

accounts aggregate debl wnncn on paid b) the accounts 

classified as that slipped dunng 1he half• borrowers classified as 

Standard IOIO NPA year dunng the half- S1andard 

consequent 10 during the half- ycar
1 consequent 10 

1mplemcn1a11on )ear 1mplementat1011 

or resolution of resolu11on 

plan - PoSIUOn as plan - Posmon 

at 1he end or 1he as a1 lhe end of 

prc,1ous half 1h1s half-)ear" 
"-•IA\ 

Personal Loans 15,476 1.001 1,090 13,385 

Corporate persons• 18,525 13,678 4.847 

Of\\h1ch. \1S\IFs 

01hers 3,838 301 1.256 2,281 

Total 37,839 1.302 16,024 20,513 

• .\s defined m Sec11on JCJ of1he lnsol\enC) and BankruptC) Code. 2016 

..\moun1 paid b) 1hc borro\\cr dunng lhc half)eat 1s nel ofaddmons m 1hc borro"er accoun1 mcludm~ addition~ due to in1ere,11.:ap1rnh~11on and account, upgraJc-d 

from , P .\ 10 Standard restrucrured ca1egOr) 

~ ,/ "":•"' """ '"''""'" ,s, OO<ro•o• """'' '""' ~ """ "'~"'"' 

Y , 
/ 
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11 o,sclosures as per \1aster Oirecuon - Resel'\e Ban, of lnd,a (Transfer of Loan E,posures) Direcnons 2021 dated September 24. 2021 for the loans transfcrred,acquired 
dunng the quaner ended September 30, 2024 are gl\en below, 
(1) The Ban, has not transferred any Special Menuon Account (S\-IA) and loan not m defouh 

(11) Details of loans not m default acau,red 1hrouo.h ass11:nmen1 are ~"en below 

Awegate amount ofloans acquired ( t ,n Lakhs) 

We1~h1ed average residual maturity ( 111 months) 

We,o,hted a,erage holding pcnod b> onp,mn1or (in months) 
Rc-1ennon of beneficial economic mt crest b) the ongmmor 

ran~1blc secun() CO\Craj(e 

I he loans acquired arc nol roted as these are to non-corporate borro"crs 

(111) The Bani.. has not acquired an) stre)scd loans 

14,698 13 

170 22 

2235 

10 00°. 
195 8J'o 

(1,) Dunn~ the quarter. Bank has no1 rransferred an) ,on Pcrfornllng -\sscts 10 an) financial ms111u11011\. .\RC 

t \) De1a1ls of reco,cT) rotrngs assigned 10 Sccunt) Receipts as at September 30. 2024 

Rcca\C') Ratings • 

r-RI RI •IRRI T 

,R2 RI /RRI 

,R3 R2 RR2 
RJ ,R4 RRJ 
,R< RR4 R4 

,Ro RR5 R5 
, c:1 10 be rated • 

L nrated 

Total 

• Rcco\ C:I) Raung 1s as assigned b) \ anous external raring agencies 

Recenr purchases whose starumr, pcnod not \el elapsed 

An11c1pa1ed Reco,e') as per 
Rcco, er, Ratmg 

> 150% 

l00°0 - 150,o 
75°0 . l00°0 

50°0 • 75°0 
25°0. 50°0 
0°o. 25°0 

t '" 1,,h, 
Boo, ,alue 

8,403 08 

8,403 08 

12 Disclosure reloted 10 clause 28 of RBI circular dated May 05. 2021 where the number of borrower accounts where mod1fica11ons were sanc11oned and 11nplemen1ed in 

1errns of Clause 22 o f the aforesaid circular 

T~pc: ofBorro\1.cr ,o of Accounts •\ggrega1c: 
e,posure 10 such 

borrmi.er 
l t in lalJts) 

Personal Loam, ·' 143 09 

CorTVlralc Persons 
Of"h,ch \IS\IEs 
Others 
Total 3 143 09 
There were 3 borrowers having an aggregate exposure oft 143 09 Lakh to the Bank. "here Resolu11on Plan has been ,mplemcnred under RB l's Resolu11on Frrunc"o,1 
IO dated August 06. 2020 and now modified under RBl's Resolunon Frrune"ork 2 0 dated Ma) 05. 2021 Accounts "here mod1fica11on has been done subsequent!) 
closed upgraded to standard ca1ego') not included here 

13 Dunng the quaner and half)ear ended September 30. 2024. the Bank alloned I 12,087 and 351,589 shares respeCll\el). pursuant to the e<crc,se of stock opuon 

14 E1Tecme Apnl 01. 2024 the Bank has adopted the revised frrunework as detailed ,n RBI Master Direcuon on Classifica11on. Valuauon and Operation of Investment 
Ponfoho issued on September 12. 2023 ( 'RBI '"' estment Direc11on 2023') Accordmgl). as prescnbed under the 1Tans111on pr0\ISI0ns of the aforesaid frwn.,.or, the 
Ban, has (I) transferred the balance in lmestment ReSCl'\e Account as al March 31, 2024 of f 3.420Lakhs 10 the general reSCl'\e (2) transferred the prov1s,on held for 
dcprecrnllon on 1mesnnen1s as al March 31. 2024 oft125,904 Lakhs to the general reser-e and accounted prov1s1on held for depreciauon on mvesonents as per the 
m1sed frrune" or, oft 1.22.526 LalJts including adJusnnenl due 10 arnorr1za11on of discount on sccun11es classified under the Held to Matunty category resulting ,n 

n.118 LalJts to the general rCSCl'\e as on Apnl 01. 2024 
Funhcr. m Comphance ""h the RBI ln,esnnent D1rcc11on 2023. the valuauon gains and losses at the penod ended June 30, 2024. as across all performing m,estments. 
1rrespecll\C of class1ficat1on (1 c:, GO\emmenl secunues. O1her approved sccunues, Bonds and Debentures. etc). held under AFS 1s aggregated and the ner gam has 
been directly cred11ed 10 a resel'\'e named "AFS-Resel'\e" (net of taxes) The sccunues held ,n Fair Value through Profit and Loss ('F\'TPL') is fair valued at the penod 

ended June 10. 2024 and the re\alua11on loss ansmg on such \aluauon has been debncd 10 1hc Profit and Loss Account 

I~ Pre, 1ous pc:nod's figures rn11os ha\ e been regrouped reclass11ied. "here\er necesS8f) to confirm to current pcnod's classifica11on 

L 
Ploce Koch, PR Seshadn 
Da1e October 16. 20N t \lanagmg Director & CFO1 

101, 078206901 

• ,t. ,o I 
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M/s K Venkatachalam Aiyer & Co. 
Chartered Accountants, 
41/3647 B, 1st Floor, 
Blue Bird Towers, 
Providence Road, 
Kochi - 682 018 

M/s M . P. Chitale & Co. 
Chartered Accountants 
Hamam House, 
Ambalal Doshi Marg, 
Fort 
Mumbai - 400 001 

Independent Auditors' Limited Review Report on unaudited consolidated financial results of The 

South Indian Bank Limited for the quarter and half year ended September 30th 2024, pursuant to 
the requirements of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations 2015 (as amended) 

Review Report to 
The Board of Directors, 
The South Indian Bank Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial resu lts of 
The South Indian Bank Limited ('the Bank') and its subsidiary ( the Bank and its subsidiary 
together referred t o as 'the Group'), for the quarter and half year ended September 30th

, 2024 
('the Statement') attached herewith, being submitt ed by the Bank pursuant to t he requirements 
of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('the Listing Regulations'), except for the disclosures relating to 
Pillar 3 disclosure under Basel Ill Capita l Regulations as at September 30t h 2024, including 
Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have been disclosed on 

the Bank's website and in respect of which a link has been provided in the aforesaid Statement, 
which have not been reviewed by us. 

2. The statement, which is the responsibility of the Bank's Management, reviewed by the Audit 

Committee of the Board and has been approved by the Bank's Board of Directors, has been 
prepared in accordance with the recognition and measurement principles laid down in 
Accounting Standard-25 'Interim Financial Reporting' ('AS-25'), prescribed under section 133 of 

the Companies Act, 2013 read with relevant Rules issued thereunder, the relevant provisions of 
the Banking Regulation Act, 1949, the circulars, guidelines and directions issued by t he Reserve 
Bank of India (the 'R BI' ) from time to time and other accounting principles generally accepted in 

India and in compliance with the Listing Regulations. Our responsibility is to express a conclusion 
and issue a report on the Statement based on our review. 

3. We conducted our review of Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of 
the Entity" issued by the Insti tute of Chartered Accountants of India (ICAI). This standard requires 
that we plan and perform the review to obtain moderate assurance as to whet her the Statement 
is free of materi al misstatement. A review is limited primarily to inquiries of the Bank's personnel 

and analytical and other review procedures applied to f inancial data and thus provides less 



assurance than an audit conducted in accordance with Standards on Auditing specified under 
section 143 {10) of the Companies Act 2013 and consequently does not enable us to obta in 
assurance that we would become aware of all significant matters that might be identified in an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. We 
also performed procedures in accordance with the circular issued by the SEBI under the 

Regulation 33(8) of Listing Regulations, 2015 to the extent applicable. 

4. Our review primarily is conducted on the basis of review of the books of account and records of 
the Bank. We have also relied on the information and explanations furnished to us by the Bank 
and the returns as considered necessary by us for the review. 

5. The Statement includes the results of the following Subsidiary 

SIB Operations and Services Limited 

6. Based on our review conducted and procedure performed as above and based on the 
consideration of the limited review report of the subsidiary by other auditor, nothing has come 

to our attention that causes us to believe that the accompanying Statement prepared in 
accordance with the recognition and measurement principles laid down in AS 25, prescribed 
under Section 133 of the Companies Act,2013 read with relevant rules issued thereunder, the 
RBI Guidelines and other recognised accounting principles generally accepted in India has not 
disclosed the information required to be disclosed in terms of Regulations including the manner 
in which it is to be disclosed, except for the disclosures as stated in Note No 10 to the Statement 
relating to Pillar 3 disclosure under Basel Ill Capital Regulations as at September 30th

, 2024 
including Leverage Ratio, Liquidity Coverage Ratio and Net Stable Funding Ratio as have been 
disclosed on the Bank's website and in respect of which a link has been provided in the aforesaid 
Statement, which have not been reviewed by us or that it contains any material misstatement. 

7. We did not review the interim unaudited financial results of this subsidiary company included in 

the unaudited consolidated financial results whose interim unaudited financial results reflects 
total assets of Rs. 2.31 crore as at September 30th

, 2024 and total revenues of Rs. 4.06 crore and 

Rs. 8.04 crore and total net profit/(loss) after tax of Rs. 0.10 crore and Rs. (0.13) crore for the 
quarter ended September 30th, 2024 and for the period from April l5t, 2024 to September 30th, 

2024 respectively, and cash flows (net) of Rs. (1.00) crore for the half year ended September 
30th

, 2024 as considered in the consolidated unaudited financial results. The interim financial 
statements/financial information/ financial results have been reviewed by other auditor, whose 
report has been furnished to us by the Management and our conclusion on the Statement, in so 
far as it relates to the amounts and disclosures included in respect of the subsidiary, is based 
solely on the report and the procedures performed by us as stated in Paragraphs 3 and 4 above. 
Our conclusion on our report is not modified in respect of this matter. 



8. K Venkatachalam Aiyer & Co. and CNK & Associates LLP have carried limited review of the 
unaudited consolidated financial results of the Bank as per the Listing Regulations for the quarter 
and period ended September 30th, 2023 and issued unmodified report dated October 19th

, 2023 
and audit of the consolidated financial result of the Bank as per the Listing regulations for the 
year ended March 31st , 2024 and issued an unmodified opinion vide its report dated May 02nd

, 

2024. K Venkatchalam Aiyer & Co. and CNK & Associates LLP have carried out limited review of 
the unaudited consolidat ed financial results of the Bank for the quarter ended June 2024 and 
issued unmodified report dated July 18th, 2024. Our conclusion on our report is not modified in 

respect of this matter. 

For K Venkatachalam Aiyer & Co. 

Chartered Accountants 
ion No0046 

Partner 
Membership No. 227654 
UDIN: .24 22 7-b >48 )<~TJ' 03'} ll 
Place: Kochi 
Date: 16th October 2024 

For M. P. Chitale & Co. 

Chartered Accountants 
Firm Registration No. 101851 W 

- . 
Anagha Tha 

Partner 
Membership No. 105525 

UDIN: !lit 1 o.S-sJ--s-B I-< j:\;Dttf;''11-S 
Place : Kochi 
Date: 16th October 2024 
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CON OLIDATED Ul'AUDITED fL',A;\'CIAL R£.Sl LTS FOR TIIE QUA RTER AND IIA LF YEAR E'.\DED 30'• SEPTD1BER 2024 

(tin Lakhs) 

Quarrrr t ndtd Half \ tar tndtd 

Parrirulars 30.09.20H 30.06.20H 30.09.2023 30.09.20H 30.09.2023 
Unaudited Unaudittd l naudiltd Unaudirtd Unaudi1td 

I !merest earned (a) • (b) • (c) • (d) 2,35.4 72 2.3 1.441 2. 12.900 4.66.913 4.15.404 
(a) lnteresl/d1scoun1 on advanccs/b1lls 1.87.803 1.84. 145 1.69.891 3.71.948 3.32.320 
(b) Income on 111\esnnen1s 39.34 1 40.806 38.518 80.147 74.581 
(Cl ln1eres1 on balances wnh Reserve Bank of 5.201 2.947 2.649 8. 148 4,742 

India and other mter-bank funds 
(d ) 0 1hers 3.127 3.543 1.842 6,670 3.761 

2 0 1hcr income 44.935 42. 155 35.548 87,090 71 .650 
3. Tomi inromt (1+2) 2.80.407 2.73.596 2,48.448 5.54.003 4.87.054 
4 ln1eres1 c,pcndt..-d 1.47.244 1.44.864 U9.842 2.92.108 2.51.569 
' Opcraun~ e,penses (II· (11I 78.1 28 77 987 72.549 1.56. 115 1.40.374 

( I) [ mplo, CC"i C05.I 42.507 IU65 42.074 84.772 82.617 
t 11) O ther opcrn11ng e,penses 35.62 1 15.722 10.475 71.343 5"' 737 

6. Tomi "l>tndi1urt (4) + (5) 
2.25.372 2,22.85 1 2,02.391 4.48.223 3.91.943 

(t,cludine pro\ isions and conringrncies) 

7. Optra1ing Profi1 (3) - (6) 55,035 50,745 46,057 1.05.780 95.111 

(Profi t btfort Pro,i.sions and Contingencits) 
8 Pro , ,soons (01her than tax) and Connngcnc,cs I 1.001 11.295 5.126 22.296 24.976 
9 E '-t ep11onaJ items 
10. Profil/( Loss) from o rdina') arii,irits btfort tax (7)-(8)-

44,034 39.450 40.931 83.484 70,135 
(9) 

II la, c,pcnse 11 ,555 10.060 IJ.442 21.615 22.388 

12. '\t i prorit/(Loss) from o rdinary arth'iries afrtr tax ( IOr- 32,479 29.390 27.489 61.869 47,747 

( II ) 
IJ E,tra ord11HU) 11cms (~cl o f1a, expense) 
14. ,,. profil/(Loss) for 1ht period (12-13) 32,479 29.390 27,489 61,869 47,747 

15 Pa,d-up cqu11y share cup11al ( Face Value t II- each) 26.163 26. 162 20,927 26. 163 20,927 

l b Reserves C'-cluding rcvaluauon rescr.cs 
17 Annlyucal ra110s & other disclosures 

1) Percen1nge of shares held by Govemmcnl o flnd,a Nil Nil Nil Nil N,I 

11) Enn11ng per share (EPS) 

(a) Basic EPS - before and aner e"raordmary 11ems ( t ) • I 24 I 12 I 24 2 36 2 15 

(b) Dilu1cd EPS - before and aner e.\lraordinary llcms (t) • I 24 I 12 I 24 2 36 2 15 

• ()1wr1f!rli ha/f.,·,urll numbers are not annuahsed 

The South Indian Bank Ltd .. Regd Office· Thrissur Kerala 
Head Office S I.B. House. TB. Road. P.B No. 28. Thrissur - 680001, Kerala 
(Tel) 0487-2'120 020, (Fax) 91 487-244 2021 e-mail: s1bcorporate@sib.co.in 

CIN L65191KL 1929PLC001017 Toll Free (India) 1800-102-9408. 1800-425-1809 (BSNL) 
www.southindianbank.com 

Ynr tndtd 
31.03.20H 

Audited 
8,61.280 
6.89.104 
1.55.16 1 

8,764 

8.251 
1.51 .452 

10.12,732 
5.28.075 
2.97.876 
I 7052< 
1.27 15 1 

8.25,95 1 

1.86.781 

33.892 

1.52.889 

4S.871 

1.07,018 

1,07,018 

26. 159 

8.21.543 

Nil 

5 10 

5 09 
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CO"\SOLIO \ TEO EC\I E"\T \\ IS F. RES l I.T 

Ouar1tr t ndtd lla lf \ ur t nded , t ar t ndtd 

Particular! 30.09.20H J0.06.20H 30.09.2023 J0.09.20H J 0.09.2023 JI.0J .20H 

Unaudittd llnaudilt d l ' naudit td l naudilt d l naudi1td Audi1td 

I. Srgment Rt>H nut 

a) Treasury 57.132 48.651 44.750 1.05. 783 91.150 2.01.099 

b) Corporate/ Wholesale Bankang 86.649 85.892 76.815 1.72.541 1.44.279 2.97.959 

c) Retail Bankang 1.20.208 1.25.116 1.17.322 245.324 2.32.069 4. 70.270 

(1J !>iJ,!OOI Bonkmfl 14698 }J.}54 /9 035 47.952 JO }I" 6" 9J.\ 

(11) < )ther Rt'totl Bankmfl 95.5/0 I 01.1162 91/ }Ii" t.97.372 1 Ul.il52 4 U2 332 

d) Other Bonkang Opcra11ons 16.418 13.937 9.561 30.355 19.556 43.404 

Total 2.80.407 2.73.596 2.48.448 5.54.003 4,87,054 10.12.732 

Less ln1cr se~ment Rc,cnuc 
Net Income from Onerarions 2 80 407 2 73 596 2 48 448 5 54 003 4 87 054 10 12 732 

2. Sc2ment Resuhs (net o f provisions) 
a) Treasury 7.75 1 836 (955) 8,587 1,804 12.614 

b) Corporate/ Wholesale Bonkang 11.555 7,643 4.748 19.198 11.970 30.587 

c) Retail Bankang 16.985 25.097 34.585 42.082 49.586 93.489 

(I) I >11,!IIOI Honkmx {l, 4h0) (41}) 2143 (/,/19}) (/ 2/9/ fHJ/1 

(11) 01her R,io,/ Rankm11 18.465 }5.509 32.342 43.974 50.1105 9" /2// 

di Other Bankang Opcra11ons 7,733 5.89" 2,540 13.630 6.733 lo.185 

Total 44,0H 39.473 40.9 18 83.497 70,093 1.52.875 

Ltss unalloca1cd C:\DCnd1turc 110 23 (131 13 (421 I 14 ' 

Prolit/fLoul llefore Tax 44 034 J9 450 40 93 1 83 484 70 135 I 52 889 

J. Segment Assets 
al Treasul) 24.06.899 24.96.359 28,02.191 24.06.899 28.02. 191 26.28.913 

b) Corpora1c Wholesale Banking 48.27.014 46, 15.876 39.89.635 48.27.014 39.89.635 45.01.380 

c) Retail Bankrng 44, 12.862 43.35.878 4 1.18.356 44.12.862 41.18.356 42.62.817 

ltJ I >1x11ul BcmJunJl -1 .• r JlJ 5//0.""/( 33115IJ{, -1.r .. '25 3 JIU/If, -I I; /]A 

(11J ( Jthc'r Rtta1/ Honkmi 39 65.63" 38 35./00 r ,- ,511 39 {,j /,J" 3- ,- ,511 .H, 511(-..,y 

di Other Bonk an~ Opcra11ons 2 2~0 2.239 
, ... ., ... 2,2-40 2 ~21 l 41 6 ... __ , 

<I L n all0<ated 3 s~ JJ<> 3.48.176 3.6U55 1.8"'.J:;9 :;_blJ~~ I ~- i~ - 2~ 

Tota l 1,20,36 J54 I 17 98 728 11274 260 I 20 36 354 1,IZ H ,260 l, P ,41,US 

~- St2,mt'nl Liabiliries 
a) Treasul) 22,31,696 23.22.134 26.45.081 22.31.696 26.45.08 I 24.42.073 

b) Corpora1el Wholesale Bankang 45,23,254 43.30.068 38,03.842 45.23,254 38.03,842 42. I 8,558 

C) Re1ai l Bonk,ng 4 1.35.148 40.67.339 39.26.55 1 4 1,35,1 48 39,26.551 39.94.869 

(1) D1}!1tal Bonlcm!( 4./9,0HI 4.69, 710 3.15.1 I 5 4, /9,0HI 3,/5./15 3.M.J34 

(11) 01her /letad 8a11km11 37.16.067 35.97,569 36.11.436 r 16.06· 36,/ /.436 36.0R.635 

di Other Bonkang Opcra11ons 
<) L n allocated 2 06.773 1,63.803 1,89 854 2 06 773 1.89 854 2.03 378 

Tou1I I, I 0,96,871 I 08,83,344 I 05,65,328 I 10 96,871 t ,05,65 328 I 08 58,878 

5. Capital EmplOJ ed 
ISt2mt'nl Asuts ~ Stimtnl Liabilirits l 
al Treasul) 1.75.203 1.74.225 1.57.110 1.75.203 1.57.110 1.86.840 

bi Corporate, ~ holesale Bonkang 3.03.760 2.85.808 1,85.793 J.03.760 1.85, 793 2,82.822 

c) Retai l Banking 2.77,714 2.68.539 1,91.804 2.77.7 14 1,91,804 2.67.948 

(1) VtJ,!nol BankmR 18,/44 31,008 15.391 }R./44 15,391 }5,894 

(11) ( J1h,r /le1a1/ Ra11km11 },49,5'0 }.37.531 1.76.4/3 l.49.570 I "6. 4/3 } 4},054 

d) Other Bonkang Opcrauons 2.240 2.239 2.723 2.240 2,723 2.416 

el Un allocated I 80 566 I 84 573 I 71 502 I 80 566 I 71 502 I 42 344 

9 15 384 7 08 932 9 39 483 7 08 932 882,370 Tora! 9,39 483 
For the abo,c s.cgmem n:ponmg.. the reportable SC)J.mcnts arc 1dcnn11ed into Trcasu') Corporate\\ holcsalc Ranking. Retail Bank ing. (mcludin~ D1g11al Banking) 

and Other Banl-..m~ Operauons m Compliance \\ 11h the re\lscd RBI Guidelines fhe Rank opera1es m India 

Reginnmg. from 1he quarter ended June JO. 2024 Bank had changed cenam lb:,.umpuon o f allocatrng !tel?,rtlCntal mc:ome e,penses ..\ccordmgl). the pre, 1ou!) penod 

1s abo regrouped 10 march the same \\ uh current period figures 

The South Indian Bank Ltd. , Regd . Office: Thnssur, Kerala 
Head Office SIB House, T.B Road, P.B. No 28, Thrissur - 680001, Kerala 
(Tel) 0487-2420 020. (Fax) 91487-2442021. e-mail s1bcorporate@sibco.in 

CIN: L65191KL 1929PLC001017 Toll Free (India) 1800-102-9408 1800-425-1809 (BSNL) 
www.southindianbank.com 



~ . 

~OUTH 
~ INDIAN Bank 

EXPERIENCE NEXT-GEN BANKING 

'-Otes 
I Consolidated S1atemcnt of Assets and L1ob1l111es 1s al\cn belov. 

As a1 

30.09.2024 30.09.2023 31.03.2024 
l nautJi lt'd L1naudi ttd Audited 

(APITAL A'- 0 LIABILITIES 
Cap11al 26.16} 20 927 26,159 

1:mplo) ees· Stoc~ Op11ons OutStanding 496 88 2(>.I 

Rescnes and Surplus 9, 11120 o.88.005 8.56.211 

Dcpo).IIS 1.05.45. 115 97,08.508 1.01.9191 I 

Oorro"mgs 2.60,916 5,89,819 3,91 .10'1 

Other L1ab1li11es and Prons1ons 2 90 324 266 91) 2 75 494 

Total I 20 36 354 1.12 74 260 11741 248 

ASS ETS 
('ash and Balances w11h Rescne Bank o f lnd,a 5,78,497 5,29,198 6,65.970 

Balances "11h B1111is ru,d money at call & shon nonce 5,15.983 2,85.571 3.36,248 

tn,cstments 21,78,827 25.92.922 23,97.652 

Ad,anccs 82. 17.424 72,58.760 78.06,065 

fr,ed Assets 98,883 88,624 96.648 

Other i\sscts 4 46 740 5 19 185 4,38 665 

I ota l I 20 36 354 I 12 74 260 I 1741248 

Consolidated Cash Flo'olo. Statcmcn1 ,n • ' l lalrvear tndtd Ytar tndtd 
30.09.2024 30.09.2023 31.03.2024 
Unaudited Unaudittd Audittd 

Ca.sh no" from optraring acrh itits 
Consohdatcd Profit before ta., as per Profil and Loss Account 83.484 70. 135 1,52,889 

Adjustments for: 
Dcprec1at1on 4,707 4,377 9,035 

r\mort1sat1on/Accret1on of Prem1um/ D1scou111 on ln,estments 7,330 14,794 25. 7)7 

.\pprecia11on Deprcc1a11on of lmcsunents ,on Perfonnmg ln,cstmcnts J.725 11 j (6,360) 

C,eneral Pro, 1s1ons agams1 Standard Asse1s {883) ( 1812) {2 085) 

Pro, 1~100. "·nte ofT for \.on Perfonmng -\~ts 26.1:!~ 1 I '18 40.,,2 

Other Pro, 1s1ons 1.0761 J4 8 I'' 1.J .l(•l.1) 

1:.mplo>ee S1ock Op11ons c,pense 2,0 ,. :!5-1 

ln1cres1 on Subord11u11ed bonds 7,99~ 8 '95 I"" ~ill 

(Profit)/Loss on sale oflru,d, buildings ru,d other assets (7) (6) 10 

Optntring pro fit btfort ~orking capital changts (A) 1,29,648 1,23,378 2,33,302 

Changes m "ork1ng capttal 
Increase (Decrease) m Dcpos11s 3,53.225 5,43,501 10.26.904 

Increase (Decrease) 111 Other hab1h11es 16.882 30.232 38,882 

(lncrca!te) Decrease 111 ln,esunen1s (exclud111g I leld To Maturity ln"esnnents) 1.25.359 1,643 2,28.227 

(lnc1easc) Decrease 111 Ad, ances (4.37,944) (3.10.033) (8.66.166) 

{Increase) Decrease in Other Assets (I 5,048 6.876 1.01.39) 

(Bl 42,474 2,72.219 5,29,240 

C ash now fro m opt raring acrl\ irirs before taxes {A•B) 1,72.122 J,95,597 7,62,542 

D1rcc1 Taxes paid ( 15 IS2l {I 9 133 155,022) 

'\cl cash flow from/(used in) 01>er1u ing nc tivi tits (C) 1,56 970 3,76,464 7,07,520 

Cash flow from invtsting activirirs: 
Purchase of Fl\ed Asse1siCap11al Work-in-Progress (7,028) (5.304) (18,217) 

~ale of Fixcdf'-on Banking AssclS 94 537 752 

{lncrease)'Decrcasc in Held To \1anml) ln\CstmentS 86,461 {),45,3431 11,8 1.1251 

'rt cash no~ from/(uud in) im es ring atti\ itits (DJ 79,527 fl,50,1 101 fl ,98,590] 

Clish no" from finR ndng acrhi tirs: 
Proceeds from issue of share capital (lncludmg Share Premium} 42 1.15.101 

~hare 1:isue e~pcn5,es 
(935) 

D1\ldend paid including. Corporatr D1, 1dend Ta., (7.848 1 (6,278) {6.2'8) 

,ct procccds..(repaymenls) in borrov.mgs ( 1.05.291) { 1.09.567) 13.08,176) 

ln1eres1 on Subord1na1ed bonds {6.116) 11.789) (14,471) 

Issue ( Repa~ment) of Subordinate bonds {25.0001 

"itt rnsh flow from/(uscd in) finanring activities (E) ( 1,H,2351 11,19,634) 12, 14,761) 

"''' increase/(dtcrtase:) in cash and cash rquivalent.s (C+D•EJ 92,262 1,06,720 2,94, 169 

Cash and cash tqui\ altn ts as al bttin nine of lht )tar 10.02.218 7,08,049 7.08.049 

f/lf/t'r nme ht'lm•) 

Co.sh a nd cash equhaltn1s as a t thr tnd of th• p,riod 10,94.480 8,14.769 10,02,218 

(Utt/er note be/mi) 
....:01e Cash and cash equn alen1s compo se o f cash on hand (mcludmg foreign currency notes). Balances wuh Resene Bank of India. Balance w11h Banks and mone) 

nt call and short no11cc 
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~SOUTH 
~ INDIAN Bank 

EXPERIENCE NEXT-GEN BANKING 

The abo,c consolidated financial results for the quarter and half>ear ended September 30. 2024 "'ere m1e"'ed b> the Audit Committee and appro,cd b> the Board 
of Directors at Its menmg held on October 16. 2024 These results ha,c been subJected to hm1tcd ne"c"' b> the Joint Statuto') Central Aud1tors Ms i... 
\ cnl.a11chalam Ai)er & Co. Chartered Accountants and \Is \IP Ch1talc &. Co. Chartered Accountant> of the Ban~ The nepon thereon ,s unmodified 

The financial results for the quarter and half)Car ended September 30, 2021. FY 2023-24 and June 10. 2024 "'ere rc"c"ed,1ud1ted b> Jomt statutory auditors Ms 
( '-"- & Associates LLP Chartered Accountru11s and Mis K Venkatachalrun Aiyer & Co. Chartered Accountants 

.a lllt { ~lllwhda1cd F1mui~1al Rc,uhs ~ompnsc 1hc finan,1al rcsuh.) of The 'wuth Indian Bani,. Lid and If~ :.ubs1d1~ ~IB Opcrauon> and Set' I..:c:. Lid 

~ liroup has ,ons1s1cn1I~ applied us s1g.nafo:an1 a,,oun11ng pohcu:s c,ccpt for m,c~tnt Im ~r UHi tuid~hn~, , 111 the prcpara11on of Ib quancrl, and half ~earl\. 
financial results as compared to those folio" cd for the > car ended \larch 11, 2024 

b rhc financial rc:.uhs ha,c been am,cd at aflcr cons1dcnng pr0\1SIon for standard asseIs (mcludmtt rcquIrerncms fo, c,po1turcs 10 cn1111cs Y-llh unhcdgcd forc1g.n 
~urrcnc) exposures). pr0\IsIon for non•pcrfonmng as~1s ('\PAs). pro,Is,on for non•pcrfonmn~ In,es1ments. pro\lsIon for mcome•ta, (net adJuStcd for carlu:r 
)Cats) and other usuaJ and nccesS3J) prov1sIons 

Other Income includes Profit on sale of in,estmcnis (net), pro,Is1on for apprecu111onl(dcpreciat1on) on eligible In'westrncnIs. earnings from foreign e,changc and 

den,au,e rransacuons. commission from non fund based banlmg atll\It1es.. income from sale of PSL C'cn1ficaIes. Card income rC\:o,cnes from ad,ance, 
tcchnicall, wnnen off etc 

8 Other e,pcnsc mcludcs Insurance, Rent. Rcpatr, Dcprec1at1on. Communocat1on expenses. Outsourced manpo,..er charges. premium p:ud on PSLC purchase. CSR. 
\ T\1 outsourcing. ("ard c,pcnscs etc 

Q Du1111g the quaner and half>••• ended September 30, 2024. the Bank allo11ed I 12,087 and 351,589 shares rcspccll\CI), pursuant to the ,-crc,sc of stock option 

10 In accordance "Ith the RBI Circular DBR ,o BP BC I 2106201 2015-16 on Basel Ill capual regulations dated Jul> I. 2015, as amended and RBI circular 
DBR '-0 BP BC 80'2 I 06 201'201 4- 15 dated \larch 31, 2015 on prudential gu1dchncs on Capital AdcquOC} and Ltqu1d11) Stlllldards amendments and RBI 
Circular DBR BP BC '-o 106 2104098 2017-18 dated \la> 17, 2018 • 'Basel Ill Framc"ork on Ltqu1d11) Standards~ '\et Stable Fundmg Rat10 ('-SFR) Fmal 
Gu1Jcl111e,. Ban~s arc tcquircd 10 mal.c Pillar Ill disclosures 111clud1ng lc•crai!< ratio and hqutdtt) ,o,cragc ratio under Basel Ill frame .. 01~ The Bank has made 
these d1sclo:.ures '-'h1ch arc a,a,lablc on I1s '-'Cbsnc at the follo""1ng hnk 

https "'"'" southindtanb:utk com/con1en~d1sclosure-undcr-bascl-2-bascl-3-gu1dchnes,880 
n1csc disclosures have not been subjected 10 audn/re\lCW by the Joint S101utory Central Aud11ors 

11 Prc\lous pcnod's figwes rauos ha,c been re~roupcd reclassified. "herc,cr necesS3J) 10 confonn to current penod ~ class1ficaI1on 

l'la~c J,..och1 
Dot< October 16, 2024 
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PR \eshadn 
( \ lru1a~111~ Director & ( EO) 
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