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DEPT: SECRETARIAL
REF No. SEC/ST EX.STT/ 12 /2017-18 May 15, 2017

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Dear Sirs,

Sub: Submission of Audited Financial Results for the quarter/year ended 31° March, 2017

As required under the Listing Agreement entered into by us with your Stock Exchange and as per -
Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations 2015, we
submit herewith the Audited Financial Results of the Bank for the quarter/year ended 31% March,
2017, which was approved and taken on record by the Board at its meeting held today, the [s day
of May, 2017.

Further, Pursuant to Regulation 30(4) of Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, you are hereby informed that the
Board of Directors of the Bank has recommended a dividend of Re.0.40 per equity shares of face
value of Re.1/- each (Previous Year Re.0.50 per equity share) for the financial year ended 31%
March, 2017, subject to the approval of the shareholders of the Bank. )

The dividend, if approved by the shareholder at the ensuing Annual General Meeting (AGM), will
‘be paid within 30 days from the date of AGM.

Yours faithfully,

L

(JIMMY MATHEW)
COMPANY SECRETARY

Encl: a/a

The South Indian Bank Ltd., Regd. Office:Thrissur - Kerala.

Head Office: S.1.B. House, T.B. Road, PB No.28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 0487-244 2021.

e-mail:_sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll free (India) 1800-843-1800, 1800-425-1809(BSNL)
Web:www.southindianbank.com



DEPT : SECRETARIAL
REF No. SEC/ST EX.STT/ 13 /2017-18 May 15, 2017

National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor,

Plot No.C/1, G Block,

Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 051.

Dear Sirs,

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby confirm that the Auditors' Report on Audited Financial Results

(Standalone and Consolidated) for the year ended March 31, 2017 approved at the Board Meeting
held today i.e. May 15, 2017 is with unmodified opinion.

We request you to kindly take this in your record.

Yours faithfully,

el
»"’flﬁ { a[%.i\*
( st
”_’_,‘.r-'

(JIMMY MATHEW)
COMPANY SECRETARY

The South Indian Bank Ltd., Regd. Office:Thrissur - Kerala.

Head Office: S.1.B. House, T.B. Road, PB No.28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 0487-244 2021.

Web:www.southindianbank.com



AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 3t 27

[% n Lakhs]

Particulirs

1 Interest carned (a} + (Y + (¢) + (dy
{a) Interestidiseount on advances/bills
(b} Income on mvestments
iv) Interest on halances with Reserve Bank of
India and other inter-bank funds
(dy Onhers
2 Other fncome
3 Totahmeame (142)
4 Interest expended
S Operating Fxpenses (13 + (i1)
(11 Employees cost
i) Other operating expenses
6 Fotud expenditure (1)4(3) excluding provisions and
COMIERRTIs
7. Opesating Profic before provisions and contingencies (3) - (6)
& Provisions (other than tax) and contingencies
9 Exeeptional lems ]
10 Profit from Ordinan activities before tax ()-89
P Tax expense
12 Net Protiz irom Ordinary activities atter tax (10)¢11)
13 Extra ordinary items (Net of Tax Expense)
-0 Net Profit tor the perod (12413)
13, Paid up Fquity Share Capital (Face Value T 1)

16 Reserves excluding revaluation reserves
17 Analviical Rauos
1) Percemiage of shazes held by Government of India
Hr Capiiad Adequacy Retio (35 - BASEL 13
1t Barnings Per Shace (1PS) (Reler Note 4}
(a) Basic 1EPS - belore and atter Extraordinary items {$)
(®) Diluted KPS - before and afier Extrardinary items {8
wINPA Ratios  (a) Gross NPA
Net NPA
(b) %% of Gross NPA
%o 0f Net NPA

w1 Return on Assets tAnnualise

. &rﬁl;;r:';rh;'if
= Refer Note 3

Quarter ended i Year Ended
31.03.2017 31L12.2016 31032010 31.03.2017 31.03.2016
Audited Unaudited Audited ! Audited Audited
147,071 1,147,896 1,36,788 584,708 5,585,720
1,09,583 1.12,849 105808 A:04,742 4,36.359
33,393 30,905 26,191 123,348 1,00,778
947 585 569 2,404 2,877
3,148 3,557 © 4020 14,214 5,706
13.771 25,851 13,906 71556 51,742
160,542 1,73.747 150,694 6,506,264 6,(17,462
LO3, 161 1,06, 1.4 99,359 417,165 4,750
29,601 29906 29,106 117,640 114,784
16,620 17,316 17,156 67,652 69,225
12,981 12,390 11,950 19,088 45,559
1,32,762 1,36,050 1,28,465 534,808 519,534
28,080 37,697 22,229 1.21,459 87,928
16,530 20,663 11,625 61,437 36,962
11,550 17.034 10,604 00,022 50,966
3,996 5,896 3,307 20,772 17,639
7.554 11.138 7.297 9,250 33,327
7,554 11,138 7,297 39250 33,327
18.028 13,517 13,503 18,028 13,503
449,739 3,587,328
~il Nil Nil Nil Nil
12.37 1608 11.82 12.37 1182
0.50 = 074 * 0.49 2,61 223
(50 * .73 * (L49 2.61 223
E 14,901 1.78,698 156,236 104,901 1,56,236
67,456 B 1566 1,18,326 67,456 118,526
245 3.98 3.77 245 3.77
1.45 252 289 145 2.89
0.42 .63 0.47 0,57 0,58

The Scuth Indian Bank Lid., Regd. Office: Thrissur, Kerala

Head Gffice: 81.8. Heuse, TB. Road, PB No. 28, Thrissur - 680 001, Kerala. (Tel) G487-2420 020, (Fax) 91 487-244 2021,
1500-425-1809 (BSNL)

e-mail; sibeorporaled@siv.co.n, CIN: LB5191KLID29PLCO01017, Toll free {india) 1800-843-1800,

Web: www.southindianbank.com




Segmentwise Resulls

A e [ in Lakhs]
Quarter ended Yeur Ended
31.03.2017 JE12.2016 31.03.2016 31.03.2¢17 31.03.2016
Audited * Unaudited Audited * Audited Audited
1. Segment Revenue
) Treasury 35,706 44704 29,764 1,53,922 1,20,586
by Corporate? Wholesale Banking 74,429 72,198 68,547 © 284972 2.83,612
¢y Retail Ranking 44716 52,001 47,112 1.99,036 1.89,235
d) Other Basking Operations 5,991 4.844 5271 18,334 14,029
Tl 1,610,842 1,723,747 1,50,694 6,56,264 6,07,462
_ bess tlnter - segment Revenue - 5 4 . 5 2
Net Ineome from Operations 1,60,842 1,723,747 1.50,694 6.56.264 607,462
2, Segment Results (net of provisions) :
a3 Treasun (7.643) 3160 (3.972) 3,223 (8,376)
by Corporater Wholesale Banking 3 3.833 (8.842) 3,436 (7,209) 11,839
¢} Retnl Banking 10,463 18,709 8.877 48,960 36,125
dy Other Banking Operations A.897 4007 4,263 15,0148 11,378
Total 11550 17,034 10,604 60,022 0,966
- Less unallocaied expenditure g » . . " %
Profit Before Tax i 11,550 17,034 10,604 60,022 50,966
3, Segment Assets b i
a) Freasun 20,853,767 18,93.901 15,56,794 20,583,767 15,56.794
b)Y Corporate’ Whalesale Banking 31,80,004 J1,59.309 29,19,793 31.80,10:4 29,19,793
<y Retard Banking 19.72,338 1887410 17.09.836 19,72,338 17.09,836
d) Other Bankimg Operations : . < Z - -
B s : 225,006 2,03.973 161,065 2,25,006 161,065
Total S 431215 71,44.59) 6347488 7431213 63,47,488
4. Segment Liahilities
a) Treasuny 19,40,142 17,958,499 14,67,999 19,40,142 14,067,999
b Corporates Wholesale Banking 30,28,289 30,29,324 27.81,073 30,28,289 27,81.073
¢) Retal Banking 18,78.181 18,07,228 16,28.602 18.78.181 16,258,602
di Other Banking Operations - - - - -
~¢) Unailee Lot 92,452 84,884 §5,621 92,452 85.621
Total 5 69,39,06-1 67,16.933 59,63,295 64.39,004 §9,63,295
5. Cupital Employed {Segment Assets-Segment Linbilities)
W) Treasuy 1,13,625 48,402 88,795 113,625 88,795
by Corporate’ Wholesaie Banking : 1,51.815 1,29.985 1,38.720 1.51,818 1,348,720
¢) Retad Basking 94,157 80,182 81,234 QLI87 B1,234
dy Osher Banking Operittions " s = X #
¢) Linaliocated 132,554 L9089 A 1 132554 TR
R S 192151 | 1274658 384,193 492,151 384,10

For the above scpment reporting, the reportable segments are entified into Treasury, Corporate/Whelesale Banking, Retanl Banking and Other Banking
Operations 1in Compliance with the revised RBI Guidelines. The Bank operates i Iadia
# Nefer Note §

¥ KOCH.

682 016

Tt The South indian Bank Lid., Regd. Office: Thrissur, Kerala
Head Office: 8,08, House, TB. Road, PB No. 28, Thrissur - 680 001, Kerala (Tel) 0487-2420 020, (Fax) 91 487-244 2021
comail siheorporate@sin.coin, O LBS1TKLIS20PLCO0M017, Tokk fiee (india) 1800-843-1800. 1800-425-1809 {BSHL})
Web: www southindianbank com



Noles:

- Statement of Assels and Brabihnies as at March 31, 2017 is given below

R e o e S A s [¥ m Lakhs]
Asat
31,03.2017 31.03.2016

s S DY - . ___Audited Audited
CAPITAL AND LIABILITIES 2
Capita) —r" oo iy S et e e e i 15,028 13.503
Emplovees Stk Opnion Ouistanding 302 368
Reserves and Surplus 4,74,123 3,70,6%
Deposits - 66,111,749 RS T073
Borrowings 195,776 2,611,496
Chher Lrabilitics and Provisions 131,237 1,29,361
£ 17 AR R o FREEE 63,47,488
ASSETS i i iy
Cash and Balances with Reserve Bank of India 307,798 247,613
Bakunces with Banks and money i call & shorl notice : 80,974 79,834
tnvestiments . 19,42,967 14.74,393
Advanges 46,38,0.47 41,08,575
Fixed Assets & 05,6100 48,699
Other Assets ol | BT 394,919 3.88.374
ol _ 7431218 6347488

T

The above results were reviewed by the Audit Committee and recommended for approval w and approved by the Board of Directors at ils meeting held on May
15, 2617, There are no qualifications m the auditor's report for the year ended March 31, 2017 The information presented above 15 extracted from the audited
financiad stenients as stated

tad

The figures of the Quarters ended 31st March. 2017 and 3181 March, 2016 are the batancing figures between awdited lgures in respect of the full financial vear
and tie unaudited pubhshed year o dute figures upto the end of the third quarter of the respective linancial years.

The Bunk, vide its Letter of Offer dated February 20, 2017 offered uplo 45.07,09,.302 Equity Shares of Face Value of 2 1/- each at a price of T 14/ per Fquity
Share (inclisding Share Premium of 1134 per Equity Share for an amotast aggregating 10 ¥ 63099 Lakhs to the existing Equity Sharcholders of the Company on
tights busis m the ratto of One Equity Share for every Three Equity Shares held by the Equity Shareholders on the record date ie. February 17, 2017, The
Company has allotted 43,07.08.052 Equety Shares on 27th March. 2017, the remaining 1250 Equity Shares being kept in abevance.

Pursuant te the rights issue, earnings per share (EPS) in respect of previous vear/ periods has been restated as per Accounting Standard-20 (AS-20)- “Earnings
Per Share”, prescribed under Section 133 of the Companics Act, 2013

L

During the guarter # vear ended March 31, 2017, the Bank allotted 389637 7 18188606 siiures. purstai 10 the exercise of stock option by certain chigible
crpiovess

=

The Board o Directars. m thew meeting held on May 15, 2017 have proposed dividend of ¥ 2,40 per equity share (40%) for the vear ended March 31, 2017
tPrevious vear ¥ 0 3G per share (30%1) amounting 10 T 8682 21 Lakhs {Previous vear ¥ 812605 Lakhs), melusive of divadend disteibution tax, The proposal is
- subjeet to the approval of sharcholders at the Annual Genesal Meeting In terms of revised Accounting Standard (AS) 4 ‘Contingencies and Lvents accurring alter
the Balance sheer date” as notified by the Ministry of Corporate Aflairs through amendments to Companies (Accounting, Standards) Amendment Rules, 2016,
dated Mareh 36, 2016, proposed dividend mcluding dividend distribution tax 1s not recogmised as a hability as on March 3%, 2017, Accordingly, the balance of
Reserves and Surplus is righer by T $682.21 Lakhs and the balance of Other Liabilities is lower by an equivalent amount as on March 31, 2017

Capital adequagy ratio after considering the impact of proposed dividend in capital lunds is 12.16% as at March 31, 2017

“d

The Bank has followed the same sigmificant accounting policies in the preparation of the annual financial statements as those followed i the annual financial
statements for the year ended Mareh 31, 2016 except the tollowing ;
Wath effeet frons 61 04.2016, in respeet of accounting of swap cost pertating 10 FONR Deposits/ Overseas Borrowings. Bank has adopted amortisation method
over the pentod ol swap tenure. as against the mark-to-market methed. This change i poficy does not have any financial impact over the fuli penod of the swap.
The smpact ofthe chimge 1n the policy as described above is reduction in profit after tax by T798 Lakhs for the Yeur ended 31st March, 201 7 (Reduction in Profit
aftes s by T 1A Lakhs for the Quaner ended 315t March, 2017). Had this policy been adopted in the previous year. the reported after 1ax profit numbers for the
Quarter ended 315t March, 2016, Quarter ended 31st December, 2016 and the Year ended 31t March, 2016, would have reduced by 155 Lakhs.. T 286 Lakhs
and T 164 Lakhs respectively .

8 The warking resutts for the quarter and vear caded March 31, 2017 have been arrived at after considering the provision for standard assets including requirements
for exposures to entities with Unhedged Foreign Currency Expasures, non performing assets (NPAs). depreciation on imvestments, inceme 12x and other asual
and necessary provisions

/ The South Indian Bank Lid,, Regd. Office: Thrissur, Kerala
-Road, PB No. 28, Thrissur - 680 001 Keraia. {Tel) 0487-2420 020, (Fax) 91 487-244 2021,
1 CINGLBS191KL 1929PLGA01017, Toll free (india) 1800-843-1800, 1800-425-1800 (BSNL)

Web: www.southindianbank com



9 Pursuaat to RBI Cireular FMRD.IIRD. 10/14 03.00272015-16 dated May |
feporeverse repo ransactions undgr Liquidity Adjustment facility (LAF) and Marginal Standing Facility (MSF) of RBI as Barrowings/Lendings. as the case may

9. 2016, as amended, the Bank has with effect from November 26, 2016 considered its

be. Hitherto. the repo/ reverse repo transactions were mcluded under investments. Fi
ctrrent peried's classification. The above regrauping/ reclassiticat
periodsiyeas

gures for the previous periods have been regroupedireclassitied to conlorm o
ion has 1o tmpact on the prolit of the Bank for (he year ended 31st March, 2017 or the previons

0

The Bank has assipned cedan NPAs 1o ARCs and spread the shortfafl 1 Net Book Value (NBV) over a peniod as per the RBI Circular
DBODNo BP BC 972104 048200415 on “Prudential nonms on income recagnition, assel classiication and provisioning peritinmng to advances” dated July |1,
2004 as amensded
In respect of such assignments, an amount of T 3163 Lakhs and T 3081 Lakhs has been charged to the profit and loss account during the quarter and vear ended
March 31, 20173 727 Lakhs for the quarter ended December 31, 2016. ¢ 760 Lakhs and ¥ 1610 Lakhs during the quarter and year ended March 31. 2616
respectively and the unamortised batance carried forward as at March 31,2017 is T 7605 Lakhs (as at March 31,2016 22374 Lakhs).

During the Year ended 31st March, 2017, bank identified a Non Performing Advance as a traud case. The nel book value amounting (o ¥ 11564 21 Lakhs has
been decided 1 be amortised over a period of four quarters beginning December 31, 2016, Accordingly, the Bank has charged T 5782 Lakhs during the vear
ended 318t March. 2017 and wmamontised amount of T S782 Lakhs hus been deawn from Revenue and other reserves and will be charged to profit and loss

account during the next two quarters 1 equal installments as permitted by the RBI in accordance with DBR  No.BP BC 92721 04.048/201 5-16 dated April 18,
26

o

Pursuant ta RBI Circalar DBR.BP BU No.63/21.04 018201617 daed April 18, 2017 on Disclosure m the “Notes o Accouns” to the Fmanctal Statements -
Davergence s the assel classification and provisioning . the bank bas meorporated the diselosures preseribed i the aforesaid circular m the notes 10 the avdited
financail statements for the vear ended 31st Mareh, 2017 and duly complied with by considering their tnpact in the inancial statements

(o)

Other mcome mchudes fees carned from providing services 1o customers, comnussion from nen-fund based hanking zetivities, carnings trom foreign exchange
transactions. selhng of Third party produets. profitsloss on sale of investments (net), recoveries Irom accaunts written of}, )
L4 aecordance with the RBI Cireular DBR No BP BC 1121 66 201/2015-16 on Base! 11l copital regulations dated July 1, 2013, as amended and RBI curcular
DBR NO.BPBC 86:21 66.20122014-15 dated Mareh 31 2015 on pradental geidelines on Capital Adequacy and Liquidity Standards amendments, Banks are
required to make Piltar 11 disclosures icluding leverage ratio and fquidity coverage ratio under Basel U framework. The Bank has made these disclosures which
are available on its website at the following link ’

huprifwww southindinbink.comscantentiview ContentLvi | aspx ik ALy =8548 Link Ly 13-8808& linkid=880)

These disclosures have not been subjected 1o anditfreview by the Statutory Cemtral Auditor

13 Previous period's'vear's figures have been regrouped. wherever necessary (e conform to the current pertod’s classification.

A e

Kuchn V.G Muthew
Mayv 15, 2017

(Managing Director & C E Q)
(DIN - 05332797

The South Indian Bank Lid.. Regd. Office: Thrissur. Kerala
Head Office: S.LB. House TH. Road, PE No. 28 Thrissur - 680 001, Kerala, iTel) 0487-2420 G20, (Fax) 97 487-244 2021,
e-mail sibcorporatedisio.codn, CING LESTHKLIG28PLCT01017, Toll free {Indiay 1800-843-1800 1800-425-1809 (BSNL;
Web: www.southindianbank.com




Deloitte
Haskins & Sells

Chartered Accountants
Wilmont Park Business Centre,
1st Floor, Warriam Road,

Kochi - 682 016,

Kerala, India

Tel: +91 484 2353 694

Fax: +91 484 2380 094
INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF
THE SOUTH INDIAN BANK LIMITED

1. We have audited the accompanying Statement of Financial Results of THE SOUTH
INDIAN BANK LIMITED (“the Bank”), for the year ended 31% March, 2017 (“the
Statement”), being submitted by the Bank pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
except for the matters in Note No.14 of the Statement.

2. This Statement, which is the responsibility of the Bank's Management and approved
by the Board of Directors, has been compiied from the related financial statements
for the year ended 31%t March, 2017, which are prepared in accordance with the
provisions of Section 29 of the Banking Regulation Act, 1949, the Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rides issued thereunder as applicable to banks, other accounting principles
generally accepted in India and the Guidelines issued by the Reserve Bank of India.

Our responsibility is to express an opinion on the Statement based on our audit of
such financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement
of the Statement, whether due to fraud or error. In making those risk assessments,
the auditor considers internal controls relevant to the Bank’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion
on the effectiveness of the Bank's internal controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overail
presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained
by the branch auditors in terms of their reports referred to in the paragraph 6
below, is sufficient and appropriate to provide a basis for our audit opinion.

These financial results incorporate the relevant returns of 27 branches/offices audited
by us and 848 branches / offices audited by the branch auditors specifically appointed
for this purpose.

4. In our opinion and to the best of our information and according to the explanations
given to us, and based on the consideration of the audit reports received from the
Branch Auditors referred to in paragraph 6 below, the Statement:




Deloitte

Haskins & Sells

6.

KOCHI, 1%May, 2017

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards
and other accounting principles generally accepted in India of the net profit and
other financial information of the Bank for the year ended 31 March, 2017.

Attention is drawn to:

i) Note No.10 of the Statement regarding deferment of shortfall arising from the
sale of certain non-performing assets in terms of RBI Master Circular DBOD.No.
BP.BC.9/21.04.048/2014-15 on Prudential Norms on Income Recognition, Asset
Classificalion and Provisioning pertaining to advances, dated July 1, 2014, as
amended and the unamortised balance as at 31st March, 2017 of Rs.7605 Lakhs.

i) Note No.11 of the Statement regarding deferment of provisioning pertaining to
a fraud account identified during the quarter ended 31% December, 2016, in
terms of RBI Circular DBR.No.BP.BC.92/21.04.048/2015-16 dated April 18, 2016
and the unamortised balance as at 31% March, 2017 of Rs.5782 Lakhs.

Our opinion is not moedified n respect of these matters.

We did not audit the financial statements / financial information of 848 branches /
offices included in the financial statements of the Bank whose financial statements
/ financial information reflect total advances of Rs, 29,73,147.48 Lakhs as at 31st
March, 2017 and total interest income of Rs.329630.36 Lakhs for the year ended on
that date, as considered in the financial statements. The financial statements /
financial information of these branches / offices have been audited by the branch
auditors whose reports have been furnished to us, and our opinion in so far as it
relates to the amounts and disclosures included in respect of these branches / offices,
is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.

The Statement includes the financial results for the quarter ended 31% March, 2017
being the balancing figure between audited figures in respect of the full financial year
and the published year to date figures for the three quarters ended 31% December,
2016 of the current financial year which were subjected to limited review by us.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No.008072S)

L CoSre s an

S Sundaresan
Partner
{(Membership No.25776)
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