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DEPT: SECRETARIAL

REF No. SEC/ST EX.STT/849/2020-21 15-10-2020
National Stock Exchange of India Ltd., BSE Ltd.
Exchange Plaza, 5th Floor, Department of Corporate Services (Listing),
Plot No.C/1, G Block, First Floor, New Trading Wing,
Bandra-Kurla Complex, Bandra (E), Rotunda Building, P ] Towers,
Mumbai — 400 051. Dalal Street, Fort, Mumbai — 400 001.
SCRIP CODE: SOUTHBANK SCRIP CODE: 532218

Dear Sir,

Sub: Submission of unaudited Financial Results for the quarter/ half year ended 30
September 2020.

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligation and
Disclosure Requirements) Regulations 2015, we submit herewith the unaudited Financial Results
of the Bank for the quarter/ half year ended 30" September, 2020 which were reviewed and
recommended by the Audit Committee of Board and duly approved and taken on record by the
Board at their respective meetings held today, the 15" day of October ,2020.

We also enclose a copy of the "Limited Review Report" submitted by M/s.Varma and Varma,
Chartered Accountants, our Statutory Auditors, for the quarter/ half year ended 30™ September,
2020.

The Board Meeting commenced at 10.30 am and concluded at A0 pr 0 8T>,

Kindly take the same on record.

Yours faithfully,

A

(JIMMY MATHEW)
COMPANY SECRETARY

Encl: as above

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
e-mail: sibcorporate@sib.co.in, CIN: L65191KL 1929PLC001017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)

www.southindianbank.com
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Chartered Accountants

Limited Review Report on unaudited financial results of The South Indian Bank
Limited for the quarter/half year ended 30" September 2020, pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015

Review Report to
The Board of Directors,
The South Indian Bank Limited

1. We have reviewed the accompanying statement of unaudited financial results of
The South Indian Bank Limited (‘the Bank’) for the quarter/half year ended 30*
September, 2020 (‘the Statement’) attached herewith, being submitted by the
Bank pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015 (as amended),
except for the disclosures relating to Pillar 3 disclosure under Basel III Capital
Regulations as at 30* September 2020, including Leverage Ratio and Liquidity
Coverage Ratio as have been disclosed on the Bank’s website and in respect of
which a link has been provided in the aforesaid Statement, which have not been
reviewed by us.

2. The Statement, which is the responsibility of the Bank’s Management and has
been approved by the Bank’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in
Accounting Standard -25 ‘Interim Financial Reporting’ (*AS-25"), prescribed
under section 133 of the Companies Act, 2013, the relevant provisions of the
Banking Regulation Act, 1949, the circulars, guidelines and directions issued by
the Reserve Bank of India (the ‘RBI’) from time to time (the ‘RBI Guidelines’),
SEBI circular CIR/CFD/FAC/62/2016 dated 5th July, 2016 (hereinafter referred to
as the ‘SEBI Circular’), and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of company
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less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

4. Our review primarily is conducted on the basis of review of the books of account
and records of the Bank. We have also relied on the information and
explanations furnished to us by the Bank and the returns as considered necessary
by us for the review.

5. Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results prepared in accordance with applicable accounting standards, the RBI
Guidelines, the SEBI circular and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) including the manner in which it is to be
disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with the relevant prudential norms issued by the Reserve
Bank of India in respect of income recognition, asset classification, provisioning
and other related matters.

6. We draw attention to Note No. 5 of the accompanying statement of unaudited
financial results, regarding the impact of COVID-19 pandemicand the
adjustments made in the accounts for the quarter/half year ended
30th September, 2020 on account of the same. As stated therein, in view of
continuing uncertainties, the extent of impact of the pandemic on the Bank’s
operations and financial position would depend on several factors including the
steps taken by the Governments, Reserve Bank of India (RBI) and the Bank to
mitigate the same.

Our conclusion is not modified in respect of this matter

For Varma & Varma
Chartered Accountants

FRN: 0045325

15t October 2020 V. Sathyanarayanan
Partner
M. No. 021941

UDIN: 2002
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2020

& in Lakhs)
Quarter ended Half Year ended Year ended
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 | 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Interest earned (a) + (b) + (¢) + (d) 189,884 188,688 195397 378,572 384,882 776,380
ta) Interest’discount on advances/bills 151,447 149,938 155,031 301,385 305,728 615917
(h! Income on investments 32,418 33,348 35306 65,766 69,306 139,106
(c) Interest on balances with Reserve Bank of 373 1,339 918 1,712 1,784 3,997
india and other inter-bank funds
(dy Others 5,646 4,063 4,142 9,709 8,064 17360
2 Other income 23,990 28,498 24,921 52,488 43,112 104,578
3 Total income (1+2) 213,874 217,186 220,318 431,060 427,994 880,955
4 Interest expended 123,573 129,999 136,967 253,572 272,886 544,630
5 Operating expenses (i) + (i) 2 48,904 46,819 42,206 95,723 82,200 171,761
1} Employees cost 30,598 28,030 23316 58,628 45,678 94,135
{11) Other operating expenses 18,306 18,789 18,890 37,095 36,522 77,626
6. Total expenditure (4) + (5) excluding provi
53 A S R pvicina 172,477 176,818 179.173 349,295 355,086 716,391
contimgencies
7. Operating profit before provisions and contingencies 41,397 40,368 41,145 81,765 72,908 164,564
(3)-(6)
8 Provisions {other than tax) and Contingencies 32,640 29,308 30,634 61,948 51,135 149,609
9. Exceptional items = - k = = A
10. Profit from ordinary activities before tax (7)-(8)-(9) 8,757 11,060 10,511 19,817 21,773 14,955
11 Tax expense 2,248 2,895 2,063 5,143 5,999 4,496
12 Net profit from ordinary activities after tax (10)-(11) 6.509 8,165 8,448 14,674 15,774 10,459
13 Exira ordinary items (Net of tax expense) - - - - - -
14 Net profit for the period (12-13) 6,509 8,165 8,448 14,674 15,774 10,459
15 Paid-up equity share capital (Face Value T 1) 18,097 18,097 18,097 18,097 18,097 18,097
{16 Reserves excluding revaluation reserves 497,273
17 Analytical ratios
i} Percentage of shares held by Government of India Nil Nil Nil Nil Nil Nil
1) Capital adequacy ratio (%) - BASEL 11 13.94 1349 12.08 13.94 12.08 13.41
ii1) Eamning per share (EPS)
(a) Basic EPS - before and after extraordinary items (%) * 0.36 0.45 047 0.81 0.87 0.58
{b) Diluted EPS - before and after extraordinary items (3) * 0.36 0.45 047 0.81 0.87 0.58
v) NPA Ratios (a) Gross NPA 318,216 324,544 314,520 318,216 314,520 326,177
Net NPA 165,539 199,286 219315 165,539 219,315 215,078
(b} % of Gross NPA 4.87 4.93 4.92 4.87 4.92 4.98
% of Net NPA 2.59 3.09 348 2.59 348 334
v) Return on assets (Annualised) 0.27 0.33 0.35 0.30 0.33 0.11

* Quarterly half-yearly numbers are not annualised

o ¥*

The South Indian Bank Ltd,, Regd. Office: Thrissur, Kerala
Head Office: S.1.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (
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Segmentwise Results

(X in Lakhs)
Quarter ended Half Year ended Year ended
Particulars 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 | 31.03.2020
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1. Segment Revenue
aj) Treasury 37,387 49,341 45,534 86,728 86,591 184,600
bj Corporate/ Wholesale Banking 81.680 76,941 82,309 158,621 165,977 338,069
¢} Retail Banking 87.632 84,603 85,794 172,235 162,836 327,314
d) Other Banking Operations LTS 6,301 6,681 13,476 12,590 30,972
Total 213,874 217,186 220318 431,060 427,994 880,955
Less : Inter segment Revenue & 5 £ 5 3 =
Net Income from Operations 213,874 217,186 220,318 431,060 427,994 880,955
2. Segment Results (net of provisions}
aj Treasury (4,863) 14,264 4,608 9,401 5,956 (8,166)
b) Corporate/ Wholesale Banking (12,764) (21,573) (17,315) (34,337) (24,311) (42,751)
¢ Retail Banking 20,844 13,426 17817 34,270 29,956 40,939
d} Other Banking Operations 5,540 4,943 5401 10,483 10,172 24,933
Toiual 8,757 11,060 10511 19,817 21,773 14,955
ess. unallocated expenditure % = = = - -
Profit Before Tax 8,757 11,060 10,511 19,817 21,773 14,955
3. Segment Assets
a) Treasury 2,226,842 2,077,790 2,170,072 2,226,842 2,170,072 2,158,660
b) Corporate/ Wholesale Banking 3,659,081 3,842,462 3,872,325 3,659,081 3,872,325 3,826,223
¢) Retail Banking 3,504,606 3,410,648 3,186,691 3,504,606 3,186,691 3,423,268
dy Other Banking Operations 1.333 1,432 1,330 1,333 1,330 1,086
¢) Un allocated 272,701 299,879 265117 272,701 265,117 294,053
Total 9,664,563 9,632,211 9,495,535 9,664,563 9,495,535 9,703,290
4. Segment Liabilitics
a) Treasury 2,112,487 1,975,542 2,062,588 2,112,487 2,062,588 2,063,339
1) Corporate/ Wholesale Banking 3,510,109 3,687,936 3,708,505 3,510,109 3,708,505 3.689,877
<) Retail Banking 3,361,923 3,273,487 3,051,876 3,361,923 3,051,876 3,301,282
d} Other Banking Operations ‘ - 7 = 5 X
¢} Un ailocated 114,845 138,078 117,844 114,845 117,844 101,312
Total 9,099,364 9,075,043 8,940,813 9,099,364 8,940,813 9,155,810
5. Capital Employed
{Segment Assets - Segment Liabilities]
a) Treasury 114,355 102,248 107,484 114,355 107,484 95,321
b) Corporate/ Wholesale Banking 148,972 154,526 163,820 148,972 163,820 136,346
<) Retail Banking 142,683 137,161 134,815 142,683 134,815 121,986
d} Other Banking Operations 1,333 1,432 1,330 1,333 1,330 1,086
¢) Un allocated 157,856 161,801 147,273 157,856 147,273 192,741
Total 565,199 557,168 554,722 565,199 554,722 547,480

For the above segment reporting, the reportable segments are identified into Treasury,

Compliance with the revised RBI Guidelines The Bank operates in India

Corporate/Wholesale Banking, Retail Banking and Other Banking Operations in

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala

Heafi Qfﬁce: S.L.B. Hoqse, T.B. Road, PB. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
e-mail: sibcorporate@sib.co.in, CIN: L65191KL 1929PLC00101 7, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL)
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Notes:

1. Statement of Assets and Liabilities as on 30 September 2020 is given below (T in Lakhs)
M As at
30.09.2020 | 30.09.2019 31.03.2020
o Unaudited Unaudited Audited
CAPITAL AND LIABILITIES o
Capital 18,097 18,097 18,097
Employees' Stock Options (Grants) Outstanding 286 231 258
Reserves and Surplus 547,102 536,625 529,383
Deposits 8,262,050 8,294,701 8,303,389
Borrowings 646,250 477,270 689,323
Other Liabilities and Provisions I 190,778 168,611 162,843
Total o 9,664,563 9,495,535 9,703,290
ASSETS -
Cash and Balances with Reserve Bank of India 296,787 407,648 280,598
Balances with Banks and money at call & short notice 111,366 90,239 138,378
investments 2,130,054 2,053,002 2,062,528
Advances 6,386,858 6,299,336 6,443,947
Fixed Assets 78,984 79,199 80,004
Other Assets 660,514 566,111 697,835
Total - 9,664,563 9,495,535 9,703,290
2, Summarised Cash Flow Statement N (X in Lakhs)
30.09.2020 | 30.09.2019 31.03.2020
. Unaudited Unaudited Audited
i Cash flows from operating activities S 80,330 157,770 65,599
u Cash flows from/(used in) investing activities (67,083) (128,866} (157,749)
ii. Cash flows from/(used in) financing activities (24,070) (13,293) 28,850
iv. Net increase / (decrease) in cash and cash equivalents (i+ii+iii) (10,823) 15,611 {63,300)
v. Cash and cash equivalents as at beginning of the period/year 418,976 482,276 482.276
vi. Cash and cash equivalents as at the end of the period/year 408,153 497,887 418,976

3. The above financial results were reviewed by the Audit Committee and appros.d I Board of Directors at their meeting held on October 15, 2020. The results for the
quarter and half year ended September 30. 2020 are subjected to limited review by the Statutory Central Auditor of the Bank.

As permitted by Reserve Bank of India (RBI) vide circular DBR No. BP. BC.Y? 21 04.048/2015-16 dated April 18, 2016, the bank has exercised the option to make
provisions towards Non-Performing Advances identified as fraud accounts over a peniod of four quarters. Accordingly, the Bank has debited a sum of ¥13,156 Lakhs to the
Profit and Loss Account for the quarter ended September 30, 2020 being 25% of the provision required towards accounts identified as fraud. Remaining unprovided
amount of ¥23,268 Lakhs will be debited to the Profit and Loss account of the cnsuing two quarters equelly. Proportionate reversal of provision created by debit to 'Other
Reserves' towards amounts un-provided as at March 31, 2020 as required by RBI has been done completely.

wn

. In view of continuing uncertainties prevailing in the global and Indian economy conscquent to Covid-19 pandemic, the extent of impact on the Bank’s operations and
financial position remain highly uncertain and would depend on several factors inciuding the steps taken by the Governments, RBI and the bank to mitigate the same.

(1) In accordance with the Covid-19 Regulatory Package announced by RBI vide Noufications dated March 27, 2020, April 17, 2020 and May 23, 2020, the bank has
offered an optional moratorium on repayments falling due between March 1. 2020 and August 31, 2020 in respect of accounts classified as standard on February 29, 2020
As permitted by the RBI guidelines, the bank has considered these concesstons tor (hie purpose of asset classification, provisioning and income recognition.

ti1) As per RBI guidelines, in respect of accounts in default but treated as standurd as on February 29, 2020 where the asset classification benefit is extended, bank is
required to make general provision of not iess than 10% of the total outstanding ot such accounts. Accardingly. the Bank had provided T 2,075 Lakhs during the quarter
ended March 31, 2020 and ¥ 5,062 Lakhs during quarter ended June 30, 2020 Further. as a matter of prudence, the Bank also provided an additional provision during the
above quarters (over and above the 10% mandated by RBI as above) aggregating to ¥ * 908 Lakhs. The agaregate provision held for COVID-19 of T 10,045 Lakhs has been
maintained as on September 30, 2020 to meet any future impact of the pandemic

{ii1) The Honourable Supreme Court in its interim order dated September 3. 2020 1n the Public Interest Litigation case of Gajendra Sharma vs Union Bank of India & Anr
has directed Banks that the accounts which were not classified as NPA till August 31, 2020 shall not be so classified ull further orders of Supreme Court. Pursuant to the
order. the Bank has not classified any borrowal account which has not been classificd as NPA as at August 31, 2020 as per RBI Prudential Norms on Income Recognition,
Asset Classification, Provisioning and other related matters, as NPA after August 31 2020, However, during the quarter as a matter of prudence, an additional provision of

32,482 Lakhs has been created under Provision for Standard Assets

tiv) In the absence of any direction from Reserve Bank of India or any other authority no adjustment has been made in the accounts in respect of the case now pending
before the Hon'ble SC regarding interest on interest on certain categories of loans during moratorium period, now recognized as income as per income recognition norms of
RBL

o A

o LT
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. Disclosures with relation of COVID19 Regulatory Package - Asset Classification and Provisioning

Respective amounts in each categories, where the moratorium/deferment was exiended, in terms of paragraph 2 and 3 of circular number RBI/ 2019-20/ 220

DOR.No.BP.BC.63/21.04.048/ 2019-20 dated April 17, 2020 is as below; T in Lakhs
1. Respective amounts in SMA / overdue categories, where the moratorium “deferment was extended in terms of RBI circular (as of 282,176
March 1, 2020)

2. Respective amount where asset classification benefits is extended (as of June 30,2020, % 71,372
3 Provisions made during the Q4 FY 2020 and Q1 FY 2021 (Mandatory 10% provision ) 7,137

4. Provisions adjusted during the respective accounting periods against sllppaxgc:mJ ilic residual provisions -
* ¥54.498 Lakhs as on September 30, 2020.

* Bank holds additional provision of 22,908 Lakhs over and above the mandators provision

Pursuant to the Memorandum of Understanding dated July 22, 2020 entered mto beiween Indian Bank's Association and Workmen Unions and Officer's Association, the
Bank has assessed the impact of proposed wage revision and has created an additional provision of 2,900 Lakhs during the current quarter (over and above I447 Lakhs
created for each month starting from November 2017), pending finalization of bipartite scitlement

. In accordance with the RBI Circular DBR No.BP.BC.1/21.06.201/2015-16 on Basel 1 capital regulations dated July 1, 2015, as amended and RBI circular

DBR NO.BP.BC.80/21.06.201/2014-15 dated March 31, 2015 on prudential guidclines on Capital Adequacy and Liquidity Standards amendments, Banks are required to
make Pillar 1T disclosures including leverage ratio and liquidity coverage ratio under 13asel 111 framework The Bank has made these disclosures which are available on its
webhsite at the following link.

hitps:/www.southindianbank.com/content/disclosure-under-basel-2-basel-3-gutdelines 880

These disclosures have not been subjected to a limited review by the Statutory Central Auditor,

Other Income includes Profit on sale of investments (net), earnings from foreign exchange and derivaiive transactions, commission from non — fund based banking
activities, income from sale of PSL Certificates, recoveries from advances writien off” interest on Income Tax refund received etc.

. The Indian Parliament has approved the Code on Social Security, 2020 which impact the contributions by the company towards Provident Fund and Gratuity. The effective

date from which the changes are applicable is yet to be notified and the rules for quanuiying the financial impact are yet to be framed. In view of this, impact if any, of the
change will be assessed and accounted in period of notification of the relevant provisions

Previous period's / year's figures have been regrouped, wherever necessary 1o conform to the current period's classification

L ot

Place. Kochi Murali Ramakrishnan
Date: October 15, 2020 (Managing Director & CEO)
(DIN : 01028298)

_ = The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30" SEPTEMBER 2020

(¥ in Lakhs)
Quarter ended Half Year Quarter ended
Particulars 30.09.2020 ended 30.09.2019
30.09.2020
Unaudited Unaudited Unaudited
Total income from operations 213874 431060 220318
Net Profit from ordinary activities after tax 6509 14674 8448
Net Profit for the period after tax (after Extraordinary items) 6509 14674 8448
Equity Share Capital B 18097 18097 18097
Reserves (excluding Revaluation Reserves as shown in the Balance Shect of previous
year) - 497273 497273 491577
Earnings Per Share (before extraordinary items) (of % 1/- each) *
Basic : 0.36 0.81 0.47
Diluted . 0.36 0.81 0.47
Earnings Per Share (after extraordinary items) (of % 1/- each) *
Basic 0.36 0.81 0.47
Dijuted B 0.36 0.81 0.47

* Quarterly’half-yearly numbers are not annualised

hitps://www.southindianbank.com

Note: The above is an extract of the detailed format of Quarterly / half uu financial results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations. 2015.The full format of the Quarterly / half year financial resuits are
available on the website of Stock Exchanges at http://www.bseindia.com and http://www.nseindia.com, and also on Banks' website:

Place: Kochi
Date: October 15, 2020

s
k\“) 0

K Hlasent

Murali Ramakrishnan
(Managing Director & CEO)
{DIN : 01028298)

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala

ad, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021
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