
l i\AUDITED Fll':ANCIAL RESULTS FOR HIE QUARTER AND HALF YEAR E~DED 301
h SEPTE.\IBER 2018 

('{in Lakhs) 

Quarter ended llalf' ear ended Year ended 

Parlirulars 30.09.2018 30.06.2018 30.09.201 7 30.09.2018 30.09.201 7 31.03.2018 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 
I l111erest earned (a)+ (b)+ (c)+ (d) 169,651 165,391 153,620 335,042 302,687 619,281 
(a) lntercstld•scount on advancesfbllls 133,176 128,654 118,295 261 ,830 231,739 476,918 
(b) Income on mvestments 31,935 32,018 31 ,686 63,953 63,654 126,950 
(c) Interest on balances wnh Reserve Bank of 642 640 435 1,282 1,036 1,907 

lnd1a and other mter-bank funds 
(d) Others 3,898 ~.079 3,20~ 7,977 6,258 13,506 

2. Other mcome 15,789 1~ .590 28,0~7 30,379 .t9,977 83,72S 
3 Iota I mcome ( I+ 2) 185,~~0 179,981 181 ,667 365,421 352,66~ 703,006 
4 Interest expended 119,00~ 115,966 103,298 234,970 206,29~ ~22,729 

5 Operat1ng expenses (1) + (1i) 35,458 37,0S1 32,342 72,509 62,394 132,198 
( 1) Emplo1ees cost 19,625 21 ,107 16,805 40,732 33,502 71,322 
( 11) Other operatmg expenses 15,833 15,944 15,537 31,777 28,892 60,876 

6 Total expenduure (4) + (5) excludmg prO\Isions and 
15~ ,462 153,017 135,6~0 307.~79 268,688 554,927 

conllngcnc1es 

7 Operatmg profit before proviSIOns and contmgenc1es 30,978 26,964 ~6.027 57,942 83,976 148,079 

(3)·(6) 
8 Pro-.~•ons (other than tax) and Contmgencies 20,468 23,153 45,368 43,621 67,799 98,090 
9 l::xcepllonalnems - - - - - -
I 0 Profit from ordmary actiVIties be lore tax (7)·(8)-(9) 10,510 3,8 11 659 1~ .321 16,177 ~9.989 

II Ta' e'\pense 3,497 1,507 227 5,00~ 5,598 16,500 
12 Net profit trom ordmary acllVllles after tax (I 0)-( II) 7,013 2,30~ ~32 9,317 10,579 33,489 

13 Extra ordmary 1tems (Net of tax expense) - - - - - -
14 Net pro tit tor the penod ( 12+ 13) 7,013 2,304 432 9,317 10,579 33,489 

15 Pa1d-up equ1ty share capllal (Face Value'{ I) 18,097 18,095 18,044 18,097 18,0~4 18,088 

16 Rc~erve~ excludmg n:' aluallon resen es ~82 ,002 

17 Analyllcal rallos 

1) Percentage of shares held by Go,ernment of lndm Nil Nil Nil Nil .'Iii i\ il 

11) Cap1tal adequac> rat10 (%) -BASEL Ill 12.11 12.23 11.7~ 12.11 11.7~ 12.70 

111) Earnmg per share (EPS) 
(a) Ba~1c EPS- be lore and after extraordmary nems ('{) • 0.39 0.13 O.o2 0.51 0.59 1.86 

(b) D1luted EPS ·before and after extraordmary items('{) • 0.39 0.13 0.02 0.51 0.59 1.85 

1\) l\PA Ra11os (a) Gross NPA 26~.6 15 255,218 176,632 264,615 176,632 198,030 

Net NPA 178,472 181 ,388 125,58~ 1 78,~72 125,58~ 1-11 ,580 

(b) 01o of Gross NPA -1.61 ~.54 3.57 -1.61 3.57 3.59 

%ofNet NPA 3.16 3.27 2.57 3.16 2.57 2.60 

') Return on assets (Annuahsed) 0.33 0.11 0.02 0.22 0.28 0.-13 

• Quar1erlv halfvearly numbers are nal annualtsed 
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Segment" ise Results 

('{i n Lakhs) 

Quarter ended llalf Year ended Year ended 
Particulars 30.09.2018 30.06.2018 30.09.2017 30.09.2018 30.09.201 7 31.03.20 18 

Unaudited Unaudited Unaud ited Unaud ited Unaudited Aud ited 
I. Segment Re' enue 

a) Treasury 35,042 35,076 39,689 70,118 81 ,809 1~8,389 
b) Corporate/ Wholesale Banking 82,838 79,885 7 1,414 162,723 141 ,353 301,842 
c) Reta1l Bankmg 61,701 58,839 62,411 120,5~0 11 6,997 228,881 
d) Other Bankmg Operations 5,859 6, 181 8, 153 12,0~0 12,505 23,89~ 

Total 185,440 179,98 1 18 1,667 365,421 352,664 703,006 
Less Inter segment Revenue - - - - - -

Net Income from Operations 185 440 179 98 1 18 1 667 365 421 352 66~ 703,006 
2. Segment Results (net of provisions) 

a) Trea>ury (2,722) (6,626) (21,298) (9,3~8) (17,180) (1 1,77 1) 
b) Corporate/ Wholesale Bankmg (533) (2,022) (1,289) (2,555) (~ .378) (4,083) 
c) Rcta1l Ban~mg 9,022 7,551 16,~68 16,573 27,354 ~6,357 

d) Other Bankmg Operations 4,743 4,908 6,778 9,651 10,381 19,486 
Total 10,510 3,811 659 14,321 16,177 49,989 
Less unallocated exocndnure - - - - - -
Profit Before TaA 10,5 10 3,811 659 1~ ,321 16,177 49,989 

3. Segment Assets 

a) Treasury 1,923,728 1,935,329 1,91~,443 I ,923,728 1,9 1 4.~~3 1 ,938,0~3 

b) Corporate/ Wholesale Bankmg 3,684,770 3,6 18,8~4 3,230,408 3 ,68~,770 3,230.~08 3,624,695 

c) Retail Bankmg 2,650,008 2,540,283 2,189,540 2,650,008 2 , 189,5~0 2,478,2~8 

d) Other Bank1ng Operations 1,089 1,192 1,489 1,089 1,489 1,314 

e) Unallocated 238,507 237, 116 246,159 238,507 2~6, 1 59 226,287 

Total 8,498,102 8,332,764 7,582,039 8,498,102 7,582,039 8,268,587 

~-Segmen t Liabilities 

a) Treasury 1,825,014 I ,835,393 1,807,788 I ,825,0 14 I ,807,788 1,833,515 

b) Corporate/ Wholesale Bankmg 3,51 9,644 3,~55,828 3,076,350 3,5 1 9,6~~ 3,076,350 3,~53,080 

c) Retail Bankmg 2,531 ,253 2,425,852 2,085,12 1 2,53 1,253 2,085,121 2,360,9 13 

d) Oth~r 13ankmg Operat1ons - - - - - -

c) Unallocated 97,297 89, 123 11 5,025 97,297 115,025 96,957 

rota I 7,973,208 7,806,196 7,084,284 7,973,208 7,08~,28~ 7,744,465 

5. Capitnl Employed 
!Segment Assets- Segment Liabilities! 
a) Treasury 98,7 1~ 99,936 106,655 98,714 106,655 104,528 
b) Corporate/ Wholesale Bankmg 165,126 163,016 154,058 165,126 15~,058 171,6 15 
c) Retail Bankmg 11 8,755 11~,431 1 0~.419 118,755 104.~19 11 7,335 
d) Other Bankmg Operations 1,089 1,192 1 ,~89 1,089 1,~89 I ,3 1~ 
e) Unallocated 1~1 2 10 147 993 131 13~ 141 210 131 134 129,330 

I otal 52~ 894 526 568 497 755 524 894 497 755 524 122 

I or the above segment reportmg, the reportable segments are identified 111to Treasury, Corporate/Wholesale Bank111g, Retail Bankmg and Other Bank111g OperatiOns 111 
Compliance'' 1th the rev1scd RBI Gu1delines The Bank operates in India. 
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Notes 
I Statement of Assets and L1ab11i t1es as on 30"' September 2018 is given below· (~ in Lakhs) 

As at 
30.09.2018 30.09.201 7 31.03.2018 
Unaudited Unaudited Audited 

C.\PITAL AND LIABILITIES 
Capital 18,097 18,044 18,088 
l:mplo)ees' Stock Opuons (Grants) Outstandmg 267 292 195 
Reserves and Surplus 5,06,797 4,79,711 5,06,034 
Deposits 74,91 ,124 67,14,210 72,02,959 
llorrowings 3,43,605 2,11 ,577 -1,04,338 
Other L1ab11it1cs and Prov1s1ons I 38 212 I 58 205 1,36 973 
Total 8-198 102 75 82 039 82 68 587 
.\SSETS 
Cash and Balances" 1th Reserve Bank of lnd1a 3,26,551 3,05,637 3,25,824 
llalances "lth Banks and money at call & short notice 1,32,143 53,198 96,281 
ln,estments 18,16,880 18,20,779 18,36,308 
Ad,ances 56,57,247 48,95,426 54,56,289 
h'cd Assets 68,652 65,122 68,078 
Oth.:r Assets 4,96 629 4-11 877 4 85 807 
"I otal 84 98,102 75 82 039 82,68 587 

2 fhe above linanc1al results were reviewed by the Audit Committee and approved by Board of D1rectors at the1r meetmg held on October 15. 2018 The results lor the quarter 
and half\ear ended September 30. 2018 are subJeCted to limited rev1e'' by the Statutory Central Auditor of the Bank 
Dunng the quarter and half year ended September 30, 2018 stock options aggregatmg 1,82,966 and 8,51,071 respect1vely vvere exerc1sed by elig1ble employees and 
97 12. 72Q stoc~ options v.ere outstanding as at September 30. 2018 

4 I he mark to market deprec1at1on on AFSn IFf investment category was ~ 6,104 Lakhs for the quarter ended June 30, 2018 RIJI Circular DBR No BP BC 113/21 04 048/ 
2017- 18 dated June 15.2018. pennmed banks an opt1on to spread prOVISIOmng for mark to market losses on investments held m AfS and HFT for the quarter ended June 
30. 2018 equally over up to four quarters, commencing with the quarter m wh1ch the loss was incurred The bank had availed the option to spread the mark to market loss on 
111\estments for the quarter ended June 30, 2018 over lour quarters Accordingly the Bank has charged the proportionate MTM loss of ~1,526/3,052 Lakhs dunng the 
quarter/half year ended September 30, 2018 to the profit and loss account The unamort1sed MTM loss as at September 30, 2018 is~ 3,052 Lakhs 

5 RBI c1rcular DBR No BP BC. I08/21.04 048/2017- 18 dated June 6, 2018 perm1tted banks to contmue the exposures to MSME borro\\ers to be class1fied as standard assets 
"here the dues bet\\een September I. 2017 and December 31.2018 are pa1d not later than 180 days from the1r respectl\e ongmal due dates Accordmgl). the bank has 
rctamed ad,ance of'{J2,708 Lakhs as standard as at September 30,2018 In accordance with the prov1s1ons of the Circular, the bank had not recogn1sed Interest 1ncome or~ 
5.J2 Lakhs and created a standard asset provisiOn of'{ 635 Lakhs in respect of such accounts 

6 In accordance \\lth the RBI C1rcular DBR No BP BC.I/21 06.201/2015- 16 on Basel Ill cap1tal regulations dated July I. 2015. as amended and RBI Circular 
DIJR NO BP BC80/21 06 201/2014-15 dated March 31,20 15 on prudential gu1delmes on Capital Adequacy and L1qU1d1ty Standards amendments. Banks are requ1red to 
make Pillar Ill d1sclosures mcludmg leverage ratio and liquid1ty coverage rat1o under Basel Ill framework The Bank has made these d1sclosures wh1ch are ava1lable on 1ts 
\\ebsite at the followmg lmk 
lmps .//ww" southmd1anbank com/content/disclosure-under-basel-2-bascl-3-guidelines/880 
I he:,e disclosures have not been subjected to a limited rev1ew by the Statutory Central Auditor 

7 In accordance "1th the d1sclosure reqUirements of Schedule IV, of Secuntles and Exchange Board of lnd1a (L1stmg Obligation and D1sclosure ReqUirements) Regulations 
2015. there \\aS a matenal event "ith respect to a borrower group from the mfrastructure sector, to \\hom bank has exposure a:, on September 30, 20 18 These accounts 
hm e been class11ied as Standard assets in accordance w1th the RBI Master Circular • Prudential norms on Income Recogn1t1on. Asset Classification and prov1s1on1ng 
pcrtammg to Ad\ances (the "Master C1rcular") Certam governance and management changes have taken place 111 the Group and measures to turn it around through a 
Resolution Plan are unden\a} llo\\e,er. 111 the mterim. as a prudential measure the Bank has made a prO\ISIOn of~ 2000 Lakhs tO\\ards exposure to the borro"er group 

: :~::,::::~~.: ~=~·;,;:~::=::·;::::::;:'':::::,::::.:,:::·,~',:: ::::::::;·,:=:::,~:. "'" reh<d """ b~ ''"""ry c'"'"' A,,;,, 

Place Koehl 
!Me Octubcr 15.2018 
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(Managmg Director & C 1::. 0) 
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Limited Review Report 

Review Report to 
The Board of Director s 
T he South Indian Bank L imited 

I . We have reviewed the accompanying state ment of unaudited financia l results of The South Indian Bank 
Limited ( ' the Bank') for the quarte r and half year ended September 30. 2018 (the "Statement"), being 
submiued b) the Bank pursuant to the require ment of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015. The d isclosure relating to ··Pillar 3 under Base l Ill Capita l 
Regulations". '"Leverage Ratio", and ·'Liquidity Co,erage Ratio" as ha\·e been d isclosed on the Bank's 
website and in respect of\\hich a link have been provided in aforesaid Statement ha\'e not been re\iewed b) 
us. This Statement is the responsi bility of the Bank's management and has been approved by the Board of 
Directors. Our responsibilit) is to issue a report on the Statement based on our review. 

2. We conducted our re\·ie\\ in accordance \\ ith the Standard on Revie\\ Engagements (SRE) 24 10, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 
Chan ered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is li·cc of material misstateme nt. Are\ ic\\ is limited primarily 
to inquiries of bank personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly. we do not express an audi t opinion. 

3. In the conduct of our review we have relied on the re view re ports in respect ofnon-perfonning assets received 
from concurrent auditors of 175 branches. These review reports cover 68.66 percent of the advances portfo lio 
of tht: bank. Apart from these review reports, in the conduct of our review. we have also relied upon various 
returns recei\ ed lr01n the branches of the bank . 

.J . Based on our review conducted as above. nothing has come to our allention that causes us to believe that the 
accompan) ing Statement of unaudited financial results pre pared in accordance with applicable accounting 
standards and other recogn i7ed accounting prac tices and policies has not disc losed the information required 
to be disclosed in terms of Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations. 20 IS inc luding the manner in which it is to be disclosed. or that it contains an) material 
misstatement or that it has not been prepared in accordance \\ith the relevant prudential norms issued b) the 
Resene Bank of India in respect of income recognit ion, asset classification, provision ing and other related 
mailers. 

5. We draw atlention to note no 4 regarding exercise of the option by the Bank, as permitted by the Reserve 
Bank or India \'ide notification numbe r DBR.No. BP.BC. I 13/ 2 1.04 .048/2017-1 8 dated June 15. 20 18, for 
spreading the mark to market (MTM) losses over four quarters result ing into carrying forward o r un· 
amortized MTM losses of Rs 3.052 lakhs as at September 30. 20 18 lor amortiLation in remaining quarte rs. 
Our conclusion is not modified in respect or this mau er. 

Fo r S.R. RA TLIBOI & CO. LLP 

rJ;hartered Accountants t t: ::,,.;:~3FJE300005 

per Shrawa n Jala n 
Partne r 
Membership o.: I 02102 

Place: Kochi 

~ Date: October 15, 20 18 
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