
UNAUDITED FI~ANCIAL RESULTS FOR T il E QUARTER ENDED J UNE 30,2018 

Quarter ended 
Particulars 30.06.2018 31.03.2018 

I. Interest earned (a)+ (b) ., (e)+ (d) 
(a) Interest/discount on mil ances/bi lls 
(b) Income on investments 
(c) Interest on balances" ith Reserve Bank of 

India and other inter-bank funds 
(d) Others 

2. Other Income 
3. Total income ( I +2) 
4. Interest Expended 
5. Operating Expenses (i) _,. (ii) 
(i) Emplo)ees cost 
(ii) Other operating cxpen~es 

6. Total expenditure (4) + (5) c;..cluding provisions and contingencies 
7. Operating Protlt before Provisions and Contingencies (3) - (6) 

8. Provisions (other than ta') and Contingencies 
9. Exceptional Items 

I 0. Profit from Ordinar) Activ ities before tax (7)-(8)-(9) 
I I . I" ax expense 

12. et Profit from Ordinary Activities after tax ( I 0)-( II ) 
13. Extra ordinary items [i\et of Tax Expense) 
14. Net Profit for the period ( 12+ 13) 

15. Paid-up Equit) Share Capital (Face Valuer I) 

16. Reserves excluding Re' aluation Reserves 

17. Analytical Ratios 
i) Percentage of shares held by Government of India 
ii) Capital Adequacy Ratio(%) - BASEL Ill 

iii) Earning Per Share (EP'i) 
(a) Basic EPS - belorc and after Extraordinary items(~")· 

(b) Diluted EPS - before and atlcr Extraordinary items (~)• 

i') NPA Ratios 

(a) Gross NPA 

(b) Net NPA 

(c) 0 o of Gross NPA 

(d) 0 oofNet PA 

(e) Return on Assets (1\nnualised) 

• Quarterly numbers are not unnua/ised 

Refer Aote Ao. 8 

Unaudited 

1,65,391 
1,28,709 

32,018 

6~0 

4,024 
14,590 

1,79,981 

1,15,966 

37,051 
21 ,107 
15,944 

1,53,017 
26,964 
23,153 

3 ,811 

1,507 

2,30~ 

2,304 

18,095 

' il 
12.23 

0.13 

0.13 

2,55,218 

1,81,388 

4.54 

3.27 

0.11 

Audited • 

1,58,898 
1,22,453 

32,188 

479 

3,778 
17,867 

1,76,765 

1,09,678 
35,999 

19,331 
16,668 

1,45,677 
31,088 
14,863 

16,225 
4,815 

11,410 

11,410 

18,088 

Nil 
12.70 

0.63 

0.63 

1,98,030 

1,41,580 

3.59 

2.60 

0.56 
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30.06.2017 

l nauditcd 

1,49,067 
1,13,444 

31 ,968 

601 
3,054 

21,930 

1,70,997 

I ,02,996 

30,0S2 
16,697 
13,355 

1,33,048 
37,949 
22,431 

15,518 
5,371 

10,147 

10,147 

lll,034 

Nil 
12.13 

0.56 

0.56 

1,69,571 

1,18,251 

3.61 

2.54 

0.55 

~in Lakhs 
Year ended 
31.03.2018 

Audited 

6,19,281 
4,76,918 
1,26,950 

1,907 

13,506 
83,725 

7,03,006 
4,22,729 

1,32,198 
71 ,322 

60,876 
5,54,927 
1,48,079 

98,090 

49,989 

16,500 

33,~89 

33,489 

18,088 

4,82,002 

~il 

12.70 

1.86 

1.85 

1,98,030 

1,41,580 

3.59 

2.60 

0.43 
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tin Lakh~ 

Quarter ended \'ear ended 

l'arti culars 
30.06.2018 3 1.03.2018 30.06.20 17 31.03.2018 

nauditcd Audi ted • Unaudited Audited 

I. Segment Rc\Cnue 

a) Treasul) 35,076 33,178 42, 120 1 ,~8,389 

b) Corporate \\ hole~ak Banlo.mg 79,885 85.~81 69,939 3,01,8~2 

c) Retail Banlo.mg 58,839 5 1,126 5~ .586 2,28,881 
d) Other 13anlo.ing Operations 6, 18 1 6,980 ~.352 23,89~ 

Iota I 1,79 ,981 1,76,765 1,70,997 7,03,006 
Less : Inter segment Rc' enue - - - -

Net Income from Opcrauons 1,79,98 1 1,76 ,765 1,70,997 7,03,006 
2. Segment Re u Its (net of pro' is ions) 

a) Treasul) (6,626) 4,763 ~.118 ( 11 ,77 1) 
b) Corporate/ Wholesale Banlo.ing (2 ,022) (3,98 1) (3,089) (~.083} 

c) Retail Banlo.ing 7,551 9,859 10,886 ~6,357 

d) Other Banlo.ing Operations ~.908 5,58~ 3,603 19,~86 

Tota l 3,811 16,225 15,518 ~9.989 

Less: unallocated e'pcnditure - - - -
Profit Before Tax 3,8 11 16,225 15,518 ~9.989 

3. cgment ~ CIS 

a) Treasul) 19,35,329 19,38,0~3 19,46,732 19,38,043 

b) Corporate; Wholesak B.mlo.ing 36, 18,8~~ 36,2~,695 30,9~.690 36,2~ ,695 

c) Retail 13anlo.ing 25,~0,283 2~,78,2~8 20,50,779 2~.78,2~8 

d) Other Banking Operations - - - -
c) Unallocated 2,38,308 2,27,601 2,27,336 2,27,601 

r ota I 83,32 ,76~ 82,68,587 73,1 9,537 82,68,587 

~.Segment Liabilities 

a) Treasuf! 18,35,393 18,33,515 18,37,378 18,33,515 

b) Corporate. \Vholesale Banl..ing 3~,55,828 3~.53,080 29,4~.765 3~.53,080 

c) Retail Banlo.ing 2~.25,852 23,60,9 13 1 9 ,51 .~27 23,60,913 

d) Other Banlo.ing Op..:ration~ - - - -
e) Unallocated 89,123 96,957 85,720 96,957 

Total 78,06,196 77.~~ .465 68,1 9,290 77.~~.~65 

5. Capita l Ernp iO) cd (Scgrmn t \ sscts-Segrncnt Liabilitic~) 

a) Treasul) 99,936 1,0~.528 1 ,119,35~ 1.0~.528 

b) Corporate· \\ holesall.' Banlo.mg 1,63,016 1,7 1,615 1 ,~9.925 1,7 1,6 15 
c) Retail Banlo.ing 1 , 1~.~31 1,1 7,335 99,352 1,1 7,335 
d) Other Banking Opcrauons - - - -
e) Unallocated 1 ,~9, 1 85 1.30,6~~ 1,-11 ,61 6 1,30,6~~ 

Total 5,26,568 5,2-1,122 5,00,2~7 5,24,122 
Refer /\ole \o 8 

for the abO\e segm.:nt reporting. the r.:portabl..: segments arc: idcnull.:d mto lreao.uf!. Corporate:. w·holesale Banlo.ing. Retail Banlo.mg and Other 

Banlo.ing Opcrauons in complrancc with the revised RBI Guidelines. I he Bank's opcrauons are confined within one g.:ogruph) ( India). 
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Notes: 
I The above financial results were reviewed by the Audit Committee and approved by Board of Directors at their meeting held on July 21, 2018. The 

results for the quarter ended June 30, 2018 are subjected to limited review by the Statutory Central Auditor of the Bank. 

2 During the quarter ended June 30. 2018, the Bank allotted 6,68, I 05 shares, pursuant to the exercise of stock option by certain eligible employees. 

3 Ministry of Labour and Employment, Government of India on March 29, 20 18 enhanced the gratuity ceiling payable to an employee under Payment 
of Gratuity Act, 1972 to'{ 20 Lakhs from earlier limit on 10 Lakhs. This change has resulted to an incremental gratuity liability amounting to'{ 2,726 
Lakhs. In FY 2017-1 8, the Bank had availed an option given by the Reserve Bank of India as per circular DBR. BP.9730/21.04.0 18/2017- 18 dated 
April 27, 20 18 to spread the incremental gratuity expenditure over four quarters beginning '' ith the quarter ended March 3 1, 20 18. Accordingly, 
during the quarter ended March 31, 2018 the Bank has charged to the profit and loss account an amount of'{68 1 Lakhs and there was an unamortised 
gratuity expenditure of'{ 2.045 Lakhs. During the quarter ended June 30, 2018, the bank has charged the entire unamortised gratuity expense of '{ 
2,045 Lakhs to the profit and loss account. 

4 The mark to market depreciation on AFS/HFT investment category was'{ 451 Lakhs for the quarter ended December 3 1, 2017 , '{ 4.283 Lakhs for the 
quarter ended March 31. 2018 and '{ 6, I 04 Lakhs for the quarter ended June 30, 20 18. RBI circular DBR.No.BP.BC. I 02/21.04.048/20 17-18 dated 
April 2, 2018, as amended. permitted banks an option to spread provisioning for mark to market losses on investments held in AFS and HFT for the 
quarters ended December 3 1. 2017 , March 31, 2018 and June 30, 2018 equally over up to four quarters, commencing "ith the quarter in which the 
loss was incurred. The ban!- has charged the entire unamortised amount as on March 3 1, 2018 and has availed the option to spread the mark to market 
loss on investments for the quarter ended June 30,2018 over four quarters. Accordingly the Bank has charged the unamortised MTM loss as at March 
3 1, 2018 on 3,438 Whs and proportionate MTM loss of '{I ,526 Lakhs relating to quarter ended June 30, 2018 to the profit and loss account during 
the quarter ended June 30. 20 18. The unamortised MTM loss as at June 30, 2018 is'{ 4,578 Lakhs. 

5 RBI circular DBR.No.BP.I3C. I08/21.04.048/20 17-18 dated June 6. 2018 pern1itted banks to continue the exposures to MSME borrowers to be 
classified as standard assets 11 here the dues between September I, 2017 and December 3 I, 2018 are paid not later than 180 days from their respective 
original due dates. Accordinlgy, the bank has retained advance on5,470 Lakhs as standard as at June 30, 2018. In accordance with the provisions of 
the circular, the bank had not recognised interest income of'{ 219 Lakhs and created a standard asset provision of'{ 274 Lakhs in respect of such 
accounts. 

6 In exercise of powers vested in RBI under the provisions of Section 47 A( I )(c) read with Section 46(4)(i) of the Banking Regulation Act, 1949, RBI 
vide letter dated May 15, 2018 has imposed a monetary penalty of'{ 500 Lakhs on the bank tor violation of regulatory guidelines observed during 
statutory inspection with n:spect to financial position as on March 3 1, 20 16 and March 31, 2017 as detailed in RBI's press release and the Banks 
intimation to the Stock Exchanges dated May 18, 2018. The bank has recorded the penalty in the current quarter. 

7 In accordance "ith the RBI Circular DBR.No.BP.BC.I /21.06.20 1/2015-16 on Basel Ill capital regulations dated July I. 2015, as amended and RBI 
circular DBR.NO.BP.BC.80/21.06.20 1/2014-15 dated March 31. 20 15 on prudential guidelim:s on Capital Adequac) and Liquidity Standards 
amendments, Banks are required to make Pillar Ill disclosures including leverage ratio and liquidity coverage ratio under 13asel Il l framework. The 
Bank has made these disclosures which are available on its website at the following link. 
http://www.southindianbank.com/content/viewContentLvl l.aspx?linkldLvi2=854&LinkldLvl3=880&1inkld=880 
These disclosures have not been subjected to a limited review by the Statutory Central Auditor. 

8 The figures of the quarter ended March 31, 20 18 are the balancing figures between audited figures in respect of the full financial year up to March 3 I. 
2018 and the unaudited published year to date figures up to the December 3 1, 2017 being the date of the end of the third quarter of the financial year 
which were subjected to Limited Revie''· 

9 In computing the Segment information certain estimates and assumptions have been made by the management, which haYe been relied upon by the 
Statutory Central Auditor. 

I 0 Previous period's I year's tigurt:s have been regrouped, wherever necessary to conform to the current period's classification. 

Kochi 
July 2 1,2018 

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala 

V.G MAll lEW 
(Managing Director & C E 0) 

(DIN : 05332797) 
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S.R. BATLIBOI & Co. LLP 
Chartered Accountants 

12th Floor, The Ruby 
29 Senapati Bapat Marg 
Dadar (West) 
Mumbai - 400 028, ndia 

Tel : +91 22 6819 8000 

Limited Review Report on unaudited quarterly Financial Results of The South Indian Bank Limited, 
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Review Report to 
The Board of Directors 
The South Indian Bank Limited 

1. We have reviewed the accompanying statement of unaudited financial results of The South Indian Bank 
Limited ('the Bank') for the quarter and year to date ended June 30, 2018 (the "Statement"), being 
submitted by the Bank pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations 2015 _ The disclosure relating to "Pillar 3 under Basel Ill Capital 
Regulations", "Leverage Ratio", and "Liquidity Coverage Ratio" as have been disclosed on the Bank's 
website and in respect of which a link have been provided in aforesaid Statement have not been reviewed 
by us. This Statement is the responsibility of the Bank's management and has been approved by the Board 
of Directors. Our responsibility is to issue a report on the Statement based on our review. 

2. We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of 
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institute of 
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the Statement is free of material misstatement. A review is limited 
primarily to inquiries of bank personnel and analytical procedures applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

3. In the conduct of our review we have relied on the review reports in respect of non-performing assets 
received from concurrent auditors of !59 branches. These review reports cover 67.9 percent of the advances 
portfolio of the bank. Apart from these review reports, in the conduct of our review, we have also relied 
upon various returns received from the branches of the bank. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement or that it has not been prepared in accordance with the re levant 
prudential norms issued by the Reserve Bank of India in respect of income recognition, asset classification, 
provisioning and other related matters. 

5. We draw attention to note no 4 regarding exercise of the option by the Bank, as permitted by the Reserve 
Bank of India vide notification number DBR.No.BP.BC.I 13/21.04.048/2017-18 dated June 15, 2018, for 
spreading the mark to market (MTM) losses over four quarters resulting into carrying forward of un­
amortized MTM losses of Rs 45.78 crores as at June 30 2018 for amortization in remaining quarters. Our 
conclusion is not modified in respect of thi s matter. 

For S.R. BATLI BOI & CO. LLP 

AI Firm regi stration number: 301003E/E300005 ~
artered Accountants 

lr~:~~ 
per Shrawan J alan 
Partner 
Membership No. : 102102 

Place: Kochi 
l\ Date: July2l , 2018 
o/ 
b,/ 

S.R. Bat11b01 & Co. LLP d ltmited liability Parlner<:.l'1ip wtth LLP !dent tty No AAB-4294 
Reqd. Off•<e 22 C.~mac Slrl"E't. BIO<k 'B' 3rd Floor, Kolkata-700 016 
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