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al becomes first company at
et BATF licence approval

ailored services to global
lients, further strengthen-

ng our presence in the
lobal market. We aim to fa-
ilitate a seamless entry for
lobal clients into the Indian
narket, while actively con-
ributing to GIFT City’s
rowth as a global financial

provides advisory and con-
sulting services to clients
based in Australia, Belgium,
Canada, France, Germany,
New Zealand, Singapore,
Switzerland, the UAE, the
UK, and the US, among
other countries.

InCorp Global already
provides companies with
set-up and post-set-up ser-
vices at Gift City.

The team of over 20 ex-
perts possesses deep expert-
ise in navigating complex
regulations, tax structures,
and operational require-
ments across multiple regu-
latory frameworks such as
aircraft leasing, ship leasing,
fund management, capital
markets, and higher educa-

January 18, 2024,

BEYOND BFSI

The IFSCA — bookkeeping,
accounting, taxation, and
financial crime compliance
Services (BATF) Regula-
tions, 2024, designate these
services as ‘financial ser-
vices’ under Section 3 of the
IFSCA Act, 2019.

The service offerings un-
der the BATF licence at
GIFT IFSC have been stand-
ardised to align with globally
benchmarked norms.

Additionally, the inclusion
of financial crime compli-
ance services under these
regulations paves the way
for expanding anti-money
laundering (AML), counter-
ing the financing of terror-
ism (CFT), and know your
customer (KYC) compliance

Eldercare start-up Primus
bags $20 m in seed funding

Our Bureau
Bengaluru

Eldercare start-up Primus
Senior Living has raised $20
million in the seed funding
round, led by General Cata-
lyst, with participation from
Nikhil Kamath and Gruhas,
the investment firm that
Kamath and Abhijeet Pai co-
founded.

The Bengaluru-based
company is developing a
comprehensive  eldercare
platform offering various
services, including health-
care, wellness, lifestyle, and
social engagement — all de-
livered to elders in their
homes. Led by Adarsh Nara-
hari, Primus plans to deliver
3,500 homes across six cities.

The investment marks
one of the first deals in India

ub.” tion, among others.
The BATF regulations
LIENT BASE were issued following the
Centre’s notification on

!?fntly, InCorp Global

services.

by General Catalyst, a Silicon

Adarsh Narahari, Founder

Valley-based venture capital

firm, following its acquisi-
tion of India-focused early-
stage investor Venture High-
way. General Catalyst has
previously backed global
tech giants like Airbnb, Snap,
Canva, and Stripe.

This funding comes amid
growing investor interest in
eldercare. Titan Capital-
backed Khyaal raised $4.2
million earlier this year.

Z UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
o= SOUTH
ZZ INDIAN Bank  FOR THE QUARTER AND HALF YEAR ENDED 30t SEPTEMBER 2024
EXPERIENCE NEXT-GEN BANKING Z in Lakhs
Standalone Consolidated
Quarter | Quarter | HalfYear | HalfYear |  Year Quarter | Quarter | HalfYear | HalfYear Year
Particulars ended ended ended ended ended ended ended ended ended ended
30.09.2024 30.09.2023 | 30.09.2024 | 30.09.2023 |31.03.2024 | 30.09.2024| 30.09.2023| 30.09.2024 | 30.09.2023 | 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total income from operations 2,80419 | 2,48,477 554,032 | 487,112 | 10,12,832 | 2,80,407 | 248,448 | 554,003 | 4,87,054 | 10,12,732
Net Profit/{Loss) for the period (before tax, Exceptional and/or Extraordinary items) 44,024 40,919 83,497 70,093 | 1,552,875 44,034 40,931 83,484 70,135 | 1,52,889
Net Profit/{Loss) for the period before tax (after Exceptional and/or Extraordinary items) | 44,024 40,919 83,497 70,093 | 1,52,875 44,034 40,931 83,484 70,135 | 1,52,889
Net Profit/{Loss) for the period after tax (after Exceptional and/or Extraordinary items) 32,469 27,481 61,882 47,716 | 1,07,008 32479 27,489 | 61,869 47,747 | 1,07,018
Paid up Equity Share Capital 26,163 20,927 26,163 20,927 26,159 26,163 20,927 | 26,163 20,927 26,159
Reserves (excluding Revaluation Reserves) 8,78,851 | 6,53,020 8,78,851 | 6,53,020 | 8,21,527 | 8,78,854 | 6,53,057 | 8,78,854 | 6,53,057 | 8,21,543
Securities Premium Account 2,85,679 | 1,76,690 2,85679 | 1,76,690 | 285623 | 2,85679 | 1,76,690 | 285,679 1,76,690 | 2,85,623
Networth 8,97,997 | 6,53,246 897,997 | 653246 | 8,40,240 | 897,999 | 6,553,281 | 8,97,999 6,53,281 | 8,40,255
Paid up Debt Capital/ Outstanding Debt 2,60,916 | 589,818 2,60916 | 589818 | 391,209 | 260916 589,819 | 2,60,916 589,819 | 391,209
Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil Nil Nil [ . Nil Nil Nil
Debt Equity Ratio’ 0.19 0.36 0.19 0.36 0.27 0.19 0.36 0.19 0.36 0.27
Earnings Per Share (of 21/- each) *
Basic : 1.24 1.24 2.37 2.15 5.10 1.24 1.24 2.36 2.15 5.10
Diluted : 1.24 1.24 2.36 2.15 5.09 1.24 1.24 2.36 2.15 5.09
Capital Redemption Reserve Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debenture Redemption Reserve Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debt Service Coverage Ratio NA NA NA NA NA NA NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA NA NA NA NA NA NA

For Result web link

Note:

https:/fwww.southindianbank.com

https://www.nseindia.com
Place:Kochi  Date : October 16,2024

'Debt represents borrowings with residual maturity of more than one year.

* Quarterly/ half-yearly numbers are not annualised

1.The above is an extract of the detailed format of quarterly/half yearly/annual financial results filed with the Stock Exchanges under Regulation 52 of the Listing Regulations. The full format of the
quarterly/half yearlylannual financial results are available on the websites of the Stock Exchange(s) at https://www.bseindia.com and https://www.nseindia.com, and also on Bank's website:

2. For the other line items referred in regulation 52 (4) of the SEBI(LODR} Regulations, pertinent disclosures have been made to the BSE/NSE Ltd and can be accessed on https://www.bseindia.comand

P R Seshadri
(Managing Director & CEO) (DIN : 07820690)

The South Indian Bank ltd. Regd. Office, SIB House, P.B. No.28, Thrissur, Kerala, PIN-680 001, Ph: 0487 2420020, Toll Free (India): 1800-102-9408, 1800-425-1809 (BSNL), Email sibcorporate@sib.co.n, vaww.southindianbank.com, CIN: L65191KL1929PLC001017
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UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

(=l
NDIAN Bank

Z FOR THE QUARTER AND HALF YEAR ENDED 30th SEPTEMBER 2024
EXPERIENCE NEXT-GEN BANKING Z in Lakhs
Standalone Consolidated
Quarter | Quarter | HalfYear | HalfYear Year Quarter | Quarter | HalfYear | HalfYear Year
Particulars ended ended ended ended ended ended ended ended ended ended
30.09.2024(30.09.2023| 30.09.2024 | 30.09.2023 [31.03.2024 | 30.09.2024| 30.09.2023| 30,09.2024 | 30.09.2023 31.03.2024
Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
Total income from operations 2,80,419 | 2,48,477 554,032 | 487112 | 10,12,832 | 2,80,407 | 2,48,448 | 554,003 | 4,87,054 10,12,732
Net Profit/(Loss) for the period (before tax, Exceptional and/or Extraordinary items) 44,024 40,919 ' 83,497 70,093 | 1,52,875 44,034 40,931 83,484 70,135 | 1,52,889
Net Profit/{Loss) for the period before tax (after Exceptional and/or Extraordinary items) | 44,024 40,919 83,497 70,093 | 1,52,875 44,034 40,931 83,484 70,135 | 1,52,889
Net Profit/(Loss) for the period after tax (after Exceptional and/or Extraordinary items) 32,469 27,481 61,882 47,716 | 1,07,008 32,479 27,489 | 61,869 47,747 | 1,07,018
Paid up Equity Share Capital 26,163 20,927 26,163 20,927 26,159 26,163 20927 | 26,163 20,927 26,159
Reserves (excluding Revaluation Reserves) 8,78,851 | 6,53,020 8,78,851 | 6,53,020 | 821,527 | 878854 | 653,057 | 8,78,854 | 6,553,057 | 8,21,543
Securities Premium Account 285,679 | 1,76,690 285679 | 176,690 | 2,85623| 2,85679 | 1,76,690 | 2,85679 | 1,76,690 | 2,85,623
Net worth 897,997 | 6,53,246 8,97.997 | 653246 | 840,240 | 897,999 | 6,53,281 | 897,999 | 6,53.281 | 840,255
Paid up Debt Capital/ Outstanding Debt 2,60,916 | 589,818 2,60,916 | 589,818 | 3,91,209 | 260916 | 589,819 | 2,60916 | 589,819 [ 3,91,209
Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debt Equity Ratio' 0.19 0.36 0.19 0.36 0.27 0.19 0.36 0.19 0.36 0.27
Earnings Per Share (of T1/- each) * ;
Basic : 1.24 1.24 237 2.15 5.10 1.24 1.24 236 215 5.10
Diluted : 1.24 1.24 236 2.15 5.09 1.24 1.24 2.36 2.15 5.09
Capital Redemption Reserve Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debenture Redemption Reserve Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
Debt Service Coverage Ratio NA NA NA NA NA NA NA NA NA NA
Interest Service Coverage Ratio NA NA NA NA NA NA NA NA NA THH |
For Result web fink ’zi{a;represems borrowings with residual maturity of more than one year. * Quarterly/ half-yearly numbers are not annualised
1.The above is an extract of the detailed format of quarterly/half yearlylannual financial results filed with the Stock Exchanges under Regulation 52 of the Listing Regulations. The full format of the
quarterly/half yearly/annual financial results are available on the websites of the Stock Exchange(s) at https:/fwww.bseindia.com and https:/fwww.nseindia.com, and also on Bank's website:
https:{fwww.southindianbank.com
2. For the other line items referred in regulation 52 (4) of the SEBI{LODR) Regulations, pertinent disclosures have been made to the BSE/NSE Ltd and can be accessed on https://www.bseindia.comand '
hittps://www.nseindia.com PR Seshadri
Place : Kochi Date : October 16,2024 (Managing Director & CEQ) (DIN ; 07820690)
The South Indian Bank Ltd. Reqd. Office, SIB House, P.B. No.28, Thrissur, Kerala; PIN-680 001, Ph: 0487 2420020, Toll Free (India): 1800-102-9408, 1800-425-1809 (BSNL), Email: sibcorporate@sib.co.in, www.southindianbank.com, CIN: L65191KL1929PLC001017
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