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REF No. SEC/ST EX.STT/55/2016-17 December 28, 2016

BSE Limited

Department of Corporate Services(Listing),
1 Floor, New Trading Wing,

Rotunda Building, P. J Towers,

Dalal Street,

MUMBALI — 400 001.

Dear Sirs,

Sub: Half yearly communication to Stock Exchange — Clause 52(4) and 52(5) of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Pursuant to Clause 52(4) and 52(5) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we forward herewith half-yearly communication and the financial results for

the half year ended 30™ September, 2016 along with the certificate signed by trustees.

Yours faithfully,

A
(JIMMY MAT
COMPANY SECRETARY
Encl : a.a.

The South Indian Bank Ltd., Regd. Office: Thrissur, Kerala
Head Off ice: S.1.B. House, T.B. Road, PB No. 28, Thrissur - 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021,
e-mail. snbcorporate@sm co.in, CIN: L65191KL1929PLC001017, Toll free (India) 1800-843- 1800 1800-425-1809 (BS'\IL)

Web: www.southindianbark.com



Trusteeship Services Ltd
cm USSQQIMH2001K391131154 '

No ST83/ITSLIQPR/2016-2017
Deceritber 19, 2016

To,

_The South. Imﬁan Bank Litd:
: f Rinancial Officer:

'CFM Departmem H ead Office,

SIB Hotise;Mission Quariets,

Thrissur-680001, Kerala,

This Has reférenice to the Privitely =Pf_ac§d- {Jn_scf_:;lred ‘Redeemeble; N 011-.(-1_3011%; Eibie .Debenmr@es
issued by The South Indian Bauk Ltd (“Issuer”) wherein IDBI Trusteeship Services Limited is
acting as the-Debenture Trugtes and-listed: on the National Stock Exchange-of Tndia Ltd. (NSE)
anda’er Bombay Btoek Exchm;ge {(BSE) (“Listed Debt Securities™:

Pursuant to Regulation: 32{4) vead with Regulation 52 (3) of SEBI LODR 2015, the issuer is
réquired 1o subitit the documents ds téguired theréunder along with its half yearly/anriual
finangial results te the Stack Excliange w.r.t. Listed Debt Securities, along with a letter from the
Debentute 'Fmslae:3 ;datmg that the: Debetittre: Trustee has noted the cortents furnished by the

issuer-as per Regulation 52(4y.

With reference to. above, we have received as:per rcgulaﬂon 52(4), the half yearly information as
on3o" September:2016; through the 1<;suen § letter dated. 19.10.2016.and have noted-its contents.

Thankihg you,
Yours fasthf‘uliy

Websste www ldbutrustee com




DEPT:CFM  CFM: 403 :2016-17  19-10-2015

To
Stock Exchanges/ Bond holders.

Dear Sir,

Sub: Half vearly communication to Exchanges/ Debenture holders for the Half year ending
30" September 2016.

With reference to the Clause 52(4) and 52 (5) of the SEBT Regulation 2015( Listing Obligation
and Disclosure Requirements), we are forwarding the half yearly compllance as on 30"
~ September 2016 counter signed by trustees as under: '

No Particulars
1 Credit Rating ‘CARE A+’ by CARE Ratings and A+ (Ind) by
India Ratings & Research (Earlier known as
“Fitch Ratings”)
2 | Asset Cover available ‘Unsecured
3 Debi-Equity Ratio : 0.39
4 | Previous due date for the payment of
interest/ principal and whether the same | 1} SIB Bond 2009 - Previous Interest due date ~
paid or not 31.08.2016; Payment date —31.08.2016
2) SIB Bond 2015 - Previous Interest due date -
31.03.2016
5 | Next due date for payment of interest/ | SIB Bond 2009 — 28.02.2017
principal SIB Bond 2025 - 31.03.2017
6 | Debt service coverage ratio N.A
7 Interest service coverage ratio N.A
8 | Outstanding redeemable Debentures N.A
9 Debenture redemption reserve N.A
10 | Net worth (Rs. in Cr.) 3743.46
11 | Net profit after tax (Rs. in Cr.) 205.58
12 | Earnings per share (Basic - Annualised) | Rs. 3.04

Yours faithfully,

C.P Gireesh
Chief Financial Officer

The South Indian Bank Lid., Regd. Office: Thrissur, Kerala
Head Office: S |.B. House, T.B. Road, PB No. 28, Thrissur - 880 001, Kerala. (Tel} 0487-2420 020, (Fax) 91 487-244 2021.
e-mail: sibcorporate@sib.co.in, CIN: L65191KL1929PLC001017, Toll free (india) 1800-843-1800, 1800-425-1809 (BSNL)
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® in Lakhs)

T o Quarfirended 1 Half Yenr ended |: Year ended
Particulars | 30.09.2016 | 30.06.2016 - . 30.09.2015 | 30092016 | 30.09.2015 (| 31.03.2016
) | Unaudited | Unandited | Unaudited 1 Unaundited | Unpudited |  Avdited |
1. Titérest carned (a) + (b) + (0) + {d) - L8018 | 144723 | 140,498 2,89,741 L5166 | 555,720
(a) Interest/discount on advances/bills 1,11,393 | 1,110,917 1,10,835 2,22,310 219,104 4,36,359 }
" (b) Income an investments 29,618 26,432 24,935 59,050 | 49,357 © 1,00,778
: {©) Interest on balances with Reserve Bank of 33 541 621 872 1,996 2,877 |
India and other inter-bauk funds . :
:{d) Others 3,676 3,833 4,107 | 7,509 7,719 . 15,706 |
2, Gther income 14,590 | 17,344 12,121 . 3934 | 22,504 51,742
3: Totel income (1+2) 1,59,608 |. 1,62,067 1,52,61% 3,21,675 3,00,670 . 6,97462
4. Inferest expended 1,00,508 1,067,360 101,663 2,907,860 2,05,297 4,04,750
5. Operating expenses (i) + (ii) 2374 | 28,78 29,653 58133 | 55981 1,14,184
|; {) Employees cost 16,756 | 16,760 17,871 33,516 33,612 69,225
:f: (i) Other operating expenses 12,618 11,999 11,782 24,617 22,369 45,559
;ﬁ;’;‘;’;‘i’:&""“"m (9 + G} excluding provisions and 12987 | 136119 | 131306 2,65,993 261,278 | 519534
|7 Operating profit before provisions and contingencies 29,734 25,948 . 21,303 ° 55,682 39,352 87928 |
3~ : ’
|8 Provisions {othet than tax) and Contmgeucms 12,833 11411 6,747 24,244 14,698 36,962 |
19 Exceptional items & = v -1 " -
{10, Profit from ordinary activities before tax (7)-{8)-(9) 16,901 | 14,537 14,556 } 31,438 24,694 50,966
1. Tax expease 5,849 563 5218 § 10,880 | §827 17,638
12. Net profit from ordinary activities after tax (10)-(11) 11,052 9,306 9,338 20,558 15,867 33,327
13, Bxtra ordinary items (et of tax expensc) - - - | - - -
| 14. Net profit for the period {12413 11,652 9,506 9,338 20,558 ) 15,867 33317 |
15. Paid-up equity share capital (Face Value ¥ 1} 13,506 13,503 13,502 13,506 13,502 13,503 &
16, Reserves excluding revalnation reserves : 3,57,328
17, Analytical ratios : . .
i} Percentage of shares held by Govemment of India . Nil-J: Nit | Nil Nit Nit Nil
ity Capilal adequacy ratio (%) - BASEL Il 11,13 1168 11.86 1113 11.86 1182 |
| iii) Baming per share (EPS) | C
(a} Basic EPS - before and after extrzordinary items @) * 0.82 8,70 0.69 152 117 247
| (b) Diluted EPS - before and after extraordinary itens R) * 0.82 010 0.62 152 ¢ 1,17 247 |
; W) NPA Ratios (3} Gross NPA 174,528 1,65,168 |- §9,225 : 1,74,528 89,225 1,56,236 ¢
' Net NPA 120,635 1,109,183 54,956 1,20,635 54,956 1,18,526 ;|
{b) % of Gross NPA 356 396 224 396 ¢ 2.24 3.77 .
% of Net NPA 177 289 | 139 277 1.39 189
¥) Return on assels (Annualised) 0.66 0.57 0.62 062 . 0.53 0.55

* Quarterlyhalj-yearly numbers are not annuahsed

The South Indian Bank Lid., Regd. Office:Thrissur - Kerala.
Head Office: S.LB. House, T.B. Road, PB No.28, Thrissur- 680 001, Kerala. {Tel} 0487-2420 020, (Fax) 81 0487-244 2021.
g-mail:_sibcorporate@sib.ga.in, CIN: L65191KL1929PL.C001017, Toil free (India) 1800-843-1800, 1800-425-18009{BSNL)
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‘Segmentwise Results

L ®in Lakhs)
: Quarter ended _Hali Year ended Yearended
Particulars 30092016 | 30.06.2016 - 30.09.2015 | 30.092016° | 30.09.2085 ] 31.03.2016
. ) | Unaudited || Unaudited | Unaudited | Unaudlted | Unaudited | Audited
1. Seprnent Revenue s i ’ i N : S
| &) Treasury 35,550 | 37962 - 30,220 73,512 58,311 : 1,20,586
1 1) Comorate! Who'lesale Banking 69,691 | 68,654 2,703 138345 | 142468 | 283612 )
} ¢ Retail Banking 50,833 |- 51,486 : 46,804 7 1,02,31% 94,190 1,89,2358 §
't d) Other Banking Operstions 3,534 3,965 2,892 ¢ 7.49% 5,701 ° 14,029
NE Total 1,59,608 | 1,62,067 - 1,52,619 | 3,214,675 3,00,6706 6,07,462
e Less . Infer sofingiit Revenue ) .1 <P ! . S i
{.Net Inconie from Operations 1,59,608 1,63,067 | 152619 321,675 | 300670 [ 607462 F
|2 Segment Results (net-of provisioas) G : I et L
| &) Teeasuey 4,426 3,542 544 7,968 @,179) (1128)
b} Corpomtchholesa!eBﬁnking 119} (2,533) 4,692 | (2,363) 8,863 11,431
1 <) Retail Banking 9422 | 10,267 6,989 19,689 14,970 35,888
d) Other Banking Operations 2,883 3,261 2,331 6,144 | 4,640 11,378
Total 16,901 14,537 | 14,556 31,438 24,694 50,966 |
:L._Less: unallocated expenditure R O e w | e . - g
1 Protie Before. Tax " C 168011 14,537 14,555 3438 T 24694 50,966 |
3. Segrient Assets T ' . S ——
1 a Treasury 16,60,150 1 16,27,454 13,941,261 16,60,150 : 13,91,261 15,39,394 |
b) Corperate/ Wholesale Banking 30,20,764 |  28,87,442 18,39,146 |  30,20,764 | 26,39,146 |  29,11,846 |
¢) Retail Banking 18,37,953 17,63,517 1635483 | 1837953 | 16,35,483 17,05,183 ¢
d) Other Bunking Operations & - i3 S - -
1. &) Gn allocated 186,513 | 1,71,984 155113 | 1,86,513 155,113 | 161,065 |
| Total 67,065,380 || 64,50,397 1  60,21,003 67,085,380 60,201,003 ;  63,17,488 ‘|
14, Segment Liabifities | D B 1 ' ’ ‘
] 8) Treasury 15,771,069 1536,729 | 13,090,385 15,71,059 13,0385 | 14,5%,164 .
b) Corporate/ Whotesale Banking 28,587,600 21,56,9M 27,04,545 28,87,600 27,04,545 £ 21,7201 :
¢} Retail Banking 17,56,932 |  16,83,831- 15,57,046 17,56,932 15,557,946 | 36,23,40 :
d) Other Banking Operations = - - = - =
1. e Unallocated . 73,589 ° 67,790 74313 | 73589 74313 | . 85620
I Total ' ” 62,89,190 | 60,45321.]° 5645180 | 62,89,190 | 56,46,189 | 59,33,205
5. Capital Employed o E T S ' ' '
[Segment Assets - Segment Lisbilities) E :
a) Treasury 89,081 96,725° 81,876 89,081 81,876 23,230
b} Corporate/ Wholesaie Banking 1,33,164 | 130,471 1,34,601 1,33,164 | 1,34,601 - 1,39,075
¢) Retail Banking §1,021 79,686 77,537 81,021 71,537 81,443
i d) Other Banking Operations . - - - - C e
. 8) Un sllacated LIZ92 [ 104194 80800 1,12,924 | 80,300 75,445 °
- Tofaf ™ i 4,16,190 5;05,076_: 374814 | 416,190 | | 3,74,814 | .3,84,103 7

Operations in Compliance with the revised RBI Guidelines. The Bank aperates in India,

For the above éégmentuﬂ‘:rportmé, s reportable scgments arc idontified into Treasury, Corporate/Wholesale Banking,

Relail Banking and Ottier Banking

The South Indian Bank Lid., Regd. Office: Thrissur - Keraia,

Head Office: S.1.B. House, T.B. Road, PB No.2B, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 0487-244 2021.
" e-mail; sibgorparate@sib.co.in, CIN: L65191KL1829PLCO0017, Toll free (India) 1800-843-1800, 1800-425-1808(BSNL)
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Notes:

1. Statement of Asscts and Lisbitities as on 30° September 2016 is given below: : R in Lakhs)
' "36,00.2016 | 30.09.2015 | 31.03.2016
1 R YUnaudited | Upaudited §  Audited
JCAPITAL AND LIABILITIES = "7~ _ '
. [Copital i ' T ' 13506 | 13,502 13,503
Employecs' Stock Options (Grants) Quistanding . 408 | 323 365
‘| Reserves and Surplus i 402,634 361,312 3,70,690
‘|Deposits } 60,59,175 53,03,633 1 5572073
‘IBorrowings ; 1,49,902 2,17,049 | 2,31,496
- ;{Dther Liabilitics and Provisions . _ — o b 19705 | 1,16883.)  1,29)61
T o O M TR
{tiashiand Balances with Reserve Bank of India ST T : 283217 2,36565 1 2,47,613
-[Bdliides with Banks and money at call & short nofice ‘ ] 40,446 |. 66,693 62,334 |
|investments . FoO157IT3 1 1307366 | 14,61,893
| Advances 4354779 |  39,55595 | 41,0857 |
59,809 48,103 48,699 |
 aged06 388,380 | 388,374 .
| 47,05380 | 60,12,70% | 63,17,488 |

L

"The above Unaudited Financial Results for the quarter and half year ended September 30, 2016 were reviewed by the Audit Commities and recommended for
approvat to and approved by the Board of Directors at its meeting held on October 07, 2016, These Results have been subjected to "Limited Review® by the
Statutory Central Auditor of the Bank and an unmodified review report has been issued.

W

. The working results for the quarter and half year ended September 39, 2016 have been arrived at after considering the provision for standard assefs including
requirements for exposures to entities with Unhedged Foreign Cumency Exposures, non perfortning assels {NPAs), depreciation on investments, income tax and
other usual arsd necessary provisions.

4, The Bank has followed the same significant accounting policies in the preparation of the interim financial statements as those followed in the annual financial

statements For the yeac ended March 31, 2016 except the following:

With effect from 01.04.2016, in respect of accounting of swap cost pertaining to FCNR Deposits/ Overseas Borrowings, Bank hes adopted amortisation method

over the period of swap tenure, as against the mark-to-merket method, This change in policy doss not have any financial impact over the full period of the

swap,

The impact of the change in the policy #s described above is reduction in profit afler tax by ¥ 367 Lakhs for the Half Year ended 30ih Seplember, 2016

(Fnerease in Profit by T94 Lukhs for the Quarter ended 30th September, 2016} . Had this policy beea adopted in fhe previous year, the reported afier tax profit

numbers for the Quarter ended 30th September, 2015, Half Year ended 36th September, 2015 and the Year ended 3]st March, 2016, would have reduced by

%72 Lakhs, T 228 Lakhs and T 164 Lakhs respectively.

‘The Bank bad assigned certain non-performing fivancial assels having a net book valug of ¥ 19618 Lakhs during en earlier year to Asset Reconstruction
Companies, The Bank has, in lerms of RBI Circular DBOD. No.BP.BC.9/21.04.048/2044-15 on "Prudentisl vonms on income recopnition, asset classification
and provisioning pertaining to advances” dated July 1, 2014 , a3 smended, spread the net shertfall in recovery of net book value of T 3319 Lakhs over a period
of twe years. )

In respect of such assignments, an amoont of ¥ 598 Lakhs /¥ 1190 Lakhs has been charged to the profit and loss account during the quarter / half year ended
September 30, 2016 and the unamortised balance carried forward as at September 30, 2016 is T 1184 Lakhs,

Ll

6. During the quarter / half year ended September 30, 2016, the Bank aflotted 300114 £ 308219 shares, pursuant to the exercise of stock aption by certain cligible
employees.

In accordance with the RBI Circular DBR.No.BP.BC.1/21.06.20/2015-16 on Basel I capital regalation dated July 1, 20f5 and RBI cireular
DBR.NO.BP.BC.80/21.06.201/20 14-15 duted March 31, 2015 on prudential guidelines on Capital Adequacy and Liquidity Standards emendrnenis, Banks arc
required to make Pillar HI disclosures including leverage ratio and Hquidily coverage ratio under Basel IIl framework. The Bank hes made these disclosures
which are available on its website at the following link,
http:!Iwww.suul.hindiani)élsk.com/content!viewContcntLvll.aspx?liﬂkidLVlIua54&LiukIdLv13=880&linkld='880

These disclosures have not been subjected to a limited review by the Statutory Central Auditor,

-
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8. In accordance with the RBI Cireular DBR.No.BP.BC.83/21,06,201/2015-16 on Base! I capital regulation dated March |, 2016, during the quarter caded June
340, 2016 the Brnk bas revalued its premises and has recognised an smount of € 11374 Lakhs as Revaluation R&ewe, and included ¥ 5118 Lakhs under Tier I
Capital at a discount of 55% thereon,

9. Other income includes foos eamed from providing services to customers, commission from non-fund based banking activities, eamings from foreign exchange

fransactions, selfing of Third party products, profit / loss on sale of investments (net), recoveries from accounts written off,
19, Previous periods / year's figures have been regrouped, wherever necessary to conform to the current period's classification.

Place: Kofkata V.G, Mathew
Date: October 47,2016 ) (Managing Director & C £ O}

(DIN : 05332797)
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