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~INDIAN Bank 

DEPT: SECRETARIAL 
REF No. SEC/ST EX.STT/ -"fl /2020-21 

BSE Ltd. 
Department of Corporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort,Murnbai- 400 001. 
SCRIP CODE: 532218 

Dear Sirs, 

July 4, 2020 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Murnbai- 400 051. 
SCRIP CODE: SOUTHBANK 

Sub: Half yearly communication to Stock Exchange- Regulation 52( 4) and 52(5) of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 52(4) and 52(5) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, we forward herewith half-yearly communication along with 

confirmation letter signed by trustees along with the financial results for the half year ended 

31st March 2020. 

(JIMM T ) 
COMPANY SECRETARY 

Encl: a.a. 

The South Indian Ban~ Ltd., R~gd. Office: Thrissur, Kerala . 
Hea? O,ffice: S.I.B. Hou_se, T.B. Road, P.B. No: 28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 o;)O, (Fax) gj 487-244 2021 

e-h1a1l: Slbtorporate@slb.codn, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-94081 1800-425-1809 (BSNL) 

www.southindianbank.com 



-'.i-,.' , 

~ 
=SOUTH 
~INDIAN Bank 

DEPT: CfM 

To 
Stock Exchanges/ Bond holders . 

Dear Sir. 

CFM: 57: 2020-21 02-07-2020 

Sub: Half yearly communication to Exchanges/ Debenture holders for the Half year ended 

3P1 March 2020. 

With reference to the Regulation 52(4) and 52 (5) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations 2015. we are forwarding the half yearly compliance as on 31 ' 1 March 
2020 counter signed by trustees as under: 

r-- ~-.--

No Particulars 
I Credit Rating Tier- II Bonds:-

'CARE A+' by CARE Ratings and IND A+ by 
India Ratings & Research (Earlier known as 
"'Fitch Ratings") 
Additional Tier -1 Bonds:-
IND A by India Ratings & Research (Earlier 
known as "Fitch Ratings") 

2 Asset Cover available Unsecured 
-

3 Debt-Equity Ratio 1.34 
4 Previous due date for the payment of 

interest/ principal and whether the I) SIB Bond 2009- Previous Interest due date~~ 
same paid or not 28-02-2020; Payment date -28-02-2020 

2) SIB Bond 2015 - Previous Interest due date 
- 31-03-2020; Payment date- 31-03-2020 

3) SIB Bond 2017- Previous Interest due date-
28-1 1-20 19: Payment date 28-11-2019 

4) SIB Bond 2019- Previous Interest due date 
- 26-03-2020: Payment date-26-03-2020 

5) SIB Bond 2020-NA 
5 Next due date for payment of interest/ SIB Bond 2009- Redeemed on 20.04.2020 

principal SIB Bond 2015 - 31-03-2021 
SIB Bond 2017 - 28-05-2020 (already paid) 
SIB Bond 20 19- 26-09-2020 
SIB Bond 2020- 24-01-2021 

6 Debt service coverage ratio N.A 
--'--

&' •1 t.'~ 
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a X ..,., ~ The South Indian Bank Ltd., Reg d. Office: Thrissur, Kerala 
Hecid"Ofnte: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur ~ 680 001, Kerala. (Tel) 0487~2420 020, (Fax) 91 487~244 2021 

e-mail: sibcorporate@sib.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 
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No Particulars 
7 Interest service coverage ratio N.A 
8 Outstanding redeemable Preference N.A 

shares 
9 Debenture redemption reserve N.A 

10 Net worth (Rs. in Cr.) 5017.64 

II Net profit after tax (Rs. in Cr.) 104.59 
--

12 Earnings per share (Basic- yearly) 0.58 

Yours faithfully, 

Chief Financial Ofticer 

The South Indian Bank Ltd., Regd. Office:Thrissur, Kerala 
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur- 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 

e-mail: sibcorporate@sib.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 



lOBI Trusteeship Services Ltd 
CIN : U65991MH2001GOI131154 

No. 16506/ITSL/OPR/2020-21 
July 2, 2020 

To, 
South Indian Bank Ltd 
CFM Department, Head office, 
T.B. Road, P.B. No.28, 
Thrissur, 
Kerala, Pin 680001 

Dear Madam, 

~lOBI / trustee 

Kind Attn: Ms. Chithra H. 

Sub: Letter from Debenture Trustee pursuant to Regulation 52 (5) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (SEBI LODR 2015) 

This has reference to the privately placed Unsecured, Non-Convertible Debentures issued by 
South Indian Bank Ltd, ("Issuer") wherein IDBI Trusteeship Services Limited is acting as the 
Debenture Trustee and listed on the National Stock Exchange of India Ltd. (NSE) and/or 
Bombay Stock Exchange (BSE) ("Listed Debt Securities"). 

Pursuant to Regulation 52(4) read with Regulation 52 (5) of the SEBI (Listing Obligations and 
Disclosure Requirements) 20 15, the Issuer is required to submit the documents required there 
along with its half yearl y/annual financial results to the Stock Exchange, with a letter of the 
Debenture Trustee (IDB I Trusteeship Services Limited) that the Debenture Trustee has noted the 
contents furnished by the Issuer as per Regulation 52(4). 

In pursuance thereof, we hereby confirm that we have received the aforesaid information for the 
year ended March 31 , 2020 through your letter bearing no. CFM:57:2020-21 dated July 2, 2020 
and we have noted the contents provided therein, without verification. 

Thanking you. 

Regd. Office : Asian Building Ground Floor. 17 R Ka . 
Tel. : 022-4080 7000 • Fax: 02l-66311776 .' E~a· J · · .ts~@a~d~b~arg, Ballard Estate, Mumbai - 400 001. 

. I . I I ltrustee.com • response@idbitrustee com 
Webs1te: www.idbitrustee.com · 
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Independent Auditor's report on quarterly and annual financial results of The South 
Indian Bank Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 
The South Indian Bank Limited 

Opinion 

1. We have audited the accompanying quarterly Financial Resu lts of The South Indian 

Bank Limited ("the Bank") for the quarter ended March 31, 2020 and th e annual 

financial results for the period from April1, 2019 to March 31,2020 ('Financia l Results') 

attached herewith, being submitted by the Bank pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"), except for the disclosures 

relating to Pillar 3 disclosure as at March 31, 2020, including leverage ratio and 

liquidity coverage ratio under Basel III Capital Regulations as have been disclosed 

on the Bank's website and in respect of which a link has been provided in the Financial 

Results and have not been audited by us. The Financial Results includes the results for 

the quarter ended March 31, 2020, being the derived balancing figures between the 

audited figures in respect of the full financial year ended March 31, 2020 and the 

published unaudited year to date figures upto the nine months ended December 31, 

2019, of the current financial year which were subject to Limited Review. 

2. In our opinion and to the best of our information and according to the explanations 
given to us, these Financial Results: 

i. are presented in accordance with the requirements of Regulation 

33 of the Listing Regulations in this regard except for the disclosures 

relating to Pillar 3 disclosure as at March 31, 2020, including leverage ratio 

and liquidity coverage ratio under Basel III Capital Regulations as have 

been disclosed on the Bank's website and in respect of which a link has 

been provided in the Financial Results and have not been audited by us; 
and 

ii. give a true and fair view in conformity with the recognition and 

measurement principles laid down in the applicable accounting standards, 

RBI guidelines and other accounting principles generally accepted in India 

of the net loss and other financial information for the quarter ended March 



wU/Vna g wt;UWUZ 
Chartered Accountants 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013. (" the Act"). Our responsibi lities 

under those Standards are further described in the Auditor's Responsibilities for the 

Audit of the Financial Results section of our report. We are independent of the Bank 

in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 

of India together with the ethical requirements that are re levant to our audit of the 

Financial Results, and we have fulfilled our other ethical responsibilities in accordance 

with these requirements and the Code of Ethics. We believe that the audit evidence we 

have obtained is sufficient and appropriate to provide a basis fo r our opinion. 

Emphasis of Matter 

4. We draw attention to Note No.9 of the accompanying Financial Results, rega rd ing the 

impact of COVID-19 pandemic and the adjustments made in the accounts for the 

quarter/year ended 31st March 2020 on account of the same. As stated therein, in view 

of continuing uncertainties, the extent of impact of the pandemic on the Bank's 

operati ons and financial position would depend on several factors including the steps 

taken by the Governments, Reserve Bank of India (RBI) and the bank to mitigate the 

same. 

Our opinion is not modified in respect of this matter. 

Responsibilities of Management and those charged with governance for the financial 
results 

5. These financial results have been prepared on the basis of the audited annua l financial 

statements and reviewed quarterly unaudited financia l results upto the end of the 

quarter ended December 31, 2019 . The Bank's management and the Board of Directors 

are responsible for the preparation of these Financial Results that give a tru e and fair 

view of the net loss for the quarter ended March 31, 2020 as well as of the net profi t 

for the year ended March 31, 2020 and other fin ancial information in accordance with 

the recognition and measurement principles laid down in the Accounting Standards 

specified under section 133 of the Act, the relevant provisions of the Banking 

Regulation Act, 1949, the circulars, guidelines and directions issued by the Reserve 

Bank of India (RBI) from time to time ("RBI Guidelines") and other accounting 
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principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding of 

the assets of the Bank and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making 

judgments and estimates that are reasonable and prudent; and design, 

implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Financial Results that 

give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

6. In preparing the Financial Results, the management and the Board of Directors are 

responsible for assessing the Bank's ability to continue as a going concern, d isclosing, 

as applicable, matters related to going concern and using the going concern basis of 

accounting unless the management and Board of Directors either intends to liquidate 

the Bank or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is also responsible for overseeing the Bank's financial reportin g 

process. 

Auditor's Responsibilities for the Audit of the Financial Results 

8. Our objectives are to obtain reasonable assurance about whether the Financial Results 

as a whole are free from material misstatement, whether due to fraud or error, and to 

issue an auditor's report that includes our opinion. Reasonable assurance is a high 

level of assurance but is not a guarantee that an audit conducted in accordance with 

SAs will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken 

on the basis of these Financial Results. As part of an audit in accordance with SAs, we 

exercise professional judgment and maintain professional skepticism throughout the 

audit. We also: 

• Identify and assess the risks of material misstatement of the Financia l Results, 

whether due to fraud or error, design and perform audit procedures 

responsive to those risks, and obtain audit evidence that is sufficient and 

appropriate to provide a basis for our opinion. The risk of not detecting a 
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from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control re levant to the audit in order to 

design audit procedures that are appropriate in the circumstances. Under 

Section 143(3) (i) of the Act, we are also responsible for expressing our opinion 

on whether the Bank has in place an adequate internal financial controls system 

over financial reporting and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the 

reasonableness of accounting estimates and related disclosures made by the 

Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going 

concern basis of accounting and, based on the audit evidence obtained, 

whether a material uncertainty exists related to events or conditions that may 

cast significant doubt on the Bank's ability to continue as a going concern. If 

we conclude that a material uncertainty exists, we are required to draw 

attention in our auditor's report to the related disclosures in the Financial 

Results or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our 

auditor's report. However, future events or conditions may cause the Bank to 

cease to continue as a going concern. 

• Evaluate the overall presentation, structure, and content of the Financial 

Results, including the disclosures, and whether the Financial Results represent 

the underlying transactions and events in a manner that achieves fair 

presentation. 

9. We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings, 

including any significant deficiencies in internal control that we identify during our 

audit. 

10. We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 

--
"~'-"'&"V.~'--·~ 
~~3 7 ·p 
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Other Matters 

11. These Financial Results incorporate the relevant returns of 20 branches and Treasury 

Branch audited by us and 855 branches audited by the other branch auditors. The 

branches audited by other branch auditors cover 70.71 % of advances, 85.69 % of 

deposits and 51.77% of Non-performing assets (Net) as on March 31, 2020 and 53.38% 

I 54.54% of revenue for the quarter ended March 31, 2020 /for the period April1, 2019 
to March 31, 2020. 

Our opinion on the financial results is not modified in respect of above matter. 

Place: ko~ 
Date : 26.06.2020 A:

ARMA & VARMA 
(FAN : 004532 S) 

A I' f.:u.l 
AT fAN~:]I'""N) 

Partner 
CHARTERED ACCOU TANTS 

Membership No.21941 



AUDITED FINANCIAL I{ESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31.2020 

Particulars 

I. lntcresl earned (a)+ (b) + (c) + (d) 
(a) lnlerestld iscount on advances/bills 

(b) Income on invcstmcnls 
(c) lnteresl on balances wilh Reserve Bank of 

India and other inter-bank funds 
(d) Olhers 

2. Other Income 
3. Total income ( 1+2) 
4. Interest expended 
5. Operating Expenses (i) + (ii) 

(i) Employees cost 
(ii ) Other operating expenses 

6. Total expenditure (4)+(5) excluding provisions and 
cont ingencies 

7. Operating Profi t before provisions and contingencies (3)- (6) 
8. ProvisiOns (other than tax) and contingencies 
9. Exceptional Items 
10. Profiti(Loss) from Ordinary activities before tax (7)-(8)-(9) 
II. Tax expense 
12.Net Pro fi t!( Loss) from Ordinary activities after tax ( I 0}-( II) 

13. Extra ordinary items (Net of Tax Expense) 

14. Net Profit/(Loss) forrhe period ( 12+ 13) 

) 5. Paid up Equi ty Share Capital (Face Value~ I) 
16. Reserves excluding revaluation reserves 

17. Analylical Ratios 
i) Percentage of shares held by Govemrnent of India 
ii) Capi tal Adequacy Ra tio(%) - BASEL Ill 

iii ) Eamings Per Share (EPS) 

(a) 13asic EPS - before and after Extraordinary items (~) 

(b) Diluted EPS- before and after Extraordmary items (<') 

iv) NPA Ratios Ia) Gross NPA 

Nel NPA 
(b)% of Gross NPA 

%ofNetNPA 

v) Return on Assets (Annnalised) 

• Not annuall.\·ccl 
k 11~/i:r Nole 4 

-

uarter ended 
31.03.2020 31. 12.2019 

Aud ited ,; Unaudited 

194,767 196,731 

154,507 I 55,682 

34,767 35,033 

702 1,51 1 

4,791 4,505 

39.421 22.042 
234, 188 218,773 
135,191 136,553 
45,655 43,906 

24,50 1 23,956 

21 ,1 54 19,950 

180,846 180,459 

53,342 38,314 
72,380 26,094 

(19.038) 12 ,220 
(4,669) 3,166 

(14,369) 9,054 

(14,369) 9M4 
18,097 18,097 

.~ il 'Ii i 

13.41 11.02 

(0.79) • 0.50 • 

(0.79) • 0.50 • 

326,177 324,369 

21 ;,078 22 1,188 

4.98 4.96 

3.34 3.44 

(0.59) 0.37 

31.03.2019 

Audited • 

179.094 
141,281 
32,811 

1. 109 

3,893 
23,565 

202,659 
129,158 
40,746 
21,191 

19,555 
169,904 

32,755 
21,915 

10,840 
3,789 

7,051 

7,051 
18,097 

.'>;iJ 

12.6 1 

0.39 . 
0.39 . 

313,167 

2 16,362 
4.92 
3.45 
0.31 

The South Indian Bank Ltd., Reg d. Office: Thrissur, Kerala 

'" .akhs} 
Year Ended 

31.03.2020 31.03.2019 

Audited Audited 

776,380 687,652 
615,917 539,644 
139,106 128,614 

3,997 3,552 

17,360 15,842 
104,575 72,621 
880,955 760,273 
544,630 485.682 
171 ,761 150,693 
94,135 82,143 
77,626 68,550 

716,391 636.375 

164,564 123,898 
149,609 85,848 

14,955 38,050 
4,496 13,297 

10,459 24,753 

-
10,459 24,753 

18,097 18,097 

497,273 49 1,577 

Nil Nil 

13.41 12.61 

0.58 1.37 

0.58 1.37 

326,177 313,167 

2 1,,078 216,362 

4.98 4.92 

3.34 3.45 

0.11 0.29 

Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur • 680 001, Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 
e-mail: sibcorporate@sib.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-1 02-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 
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Segmentwise Results 

[tin Lakhs] 
Quarter ended Year Ended 

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
Audited . Unaudited Aud ited • Aud ited Audited 

I. Segment Revenue 
a) Treasury S7,H8 40,761 41,928 184,600 148,482 
b) Corporate/ Wholesale Banking 81,042 85,050 82,582 338,069 330,228 
c) Retail Banking 80,807 83,671 71,330 327,314 256,470 
d) Other Banking Operations 9,091 9,291 6,819 30,972 25,093 

Total 234, 188 218,773 202,659 880,955 760,273 
Less : Inter - sel(lnent Revenue 

Net Income from Operations 234. 188 218,773 202,659 880,955 760,273 
2. Segment Results (net of provisions) 

a) Treasury (12,822) (1,300) 2,037 (8,166) {4,197) 
b) Corporate/ Wholesale Banking (13,564) (4,876) (3,916) (42,751) (12,664) 
c) Retail Banking 30 10,953 7,27 1 40,939 34,792 
d) Other Banking Operat ions 7,318 7.443 5,448 24.933 20,119 
Total (19,038) 12,22 0 10,840 14,955 38,050 
Less: unallocated expenditure -
Profiti(Loss) Before Tax (19,038) 12,220 10,840 14,955 38,050 

3. Segment Assets 
a) Treasury 2, 158,660 2, 159,744 2,016,258 2,158,660 2,0 16,258 

b) Corpcrate/ Wholesale Banking 3,826,223 3,890,465 4,032,712 3,826,223 4,032,7 12 

c) Relail Banking 3,423,268 3,3 16.278 2,944,695 3,423,268 2,944,695 

d) Other Banking Operations . 1,086 1,324 I ,396 1,086 1,396 

e) Unallocated 294,053 285,204 232,86 1 294,0S3 232,861 

Total 9.703,290 9,653,015 9,221,922 9,703,290 9,227,922 

4. Segment Liabilities 

a) Treaswy 2,063 ,339 2,056,447 I ,912,833 2,063,339 1,912,833 

b) Corporate/ Wholesale Banking 3,689,877 3, 733,790 3.857,688 3,689,877 3,857,688 

c) Retail Banking 3,30 I ,282 3,182,727 2,8 16,893 3,301,282 2,816,893 

d) Other Banking Operations -
e) Un allocated I 01,312 II 5. 174 106,975 101,312 106,975 

Total 9.155,8 10 9,088, 138 8,694,389 9,155.810 8,694,389 

5. Capital Employed (Segment Assets-Segment Liabilities) 

a) Treaswy 9S,32 1 I 03,297 I 03,425 95.321 103,425 

b) Corporate/ Wholesale Banking 136,346 I 56,675 175,024 136,346 175,024 

c) Retail Banking 121,986 133,551 127,802 121,986 127,802 

d) Other Banking Operations 1.086 1,324 1,396 1,086 1,396 

e) Unallocated 192,741 170,030 125,886 192,741 125,886 

547,480 564,877 533,533 547,480 533,533 
Total 

For the above segment reportmg, the reportable segments are tdentJfied 11110 Treasury , Corporate/Wholesale Bank111g, Retail Bankmg and Other Bankmg Operations 

in Compliance with the revised RBI Guidelines The Bank operates in India. 

# IIefer Nme ./ 
Notes: 

I Siatement of Assets and Liabilities as at March 3 1, 2020 is given below: 
jt in I akhs] _, 

As at 

31.03.2020 31.03.2019 

Audi ted Audited 

CAP ITAL AND LIABILITI ES 
18,097 18,097 

Capital ZS5 175 
Employees Stock Option Outstanding S19,383 515,436 
Reserves and Surplus 8,303,389 8,042,012 

Deposits 689,323 490,320 

Borrowin1;5 162,843 161,882 

Other Liabi lities and Provisions 9,703,290 9,227,922 

Total 

ASSETS 280,598 366,182 

Cash and Balances with Reserve Bank of India 138,378 Jl6,o9~ 

Balances wi rh Banks and money at call & shon notH.:t:: 2,062,528 1,908,138 

lnvestmeniS 6,443,947 6,269,374 

Advances 80,004 70,866 

Fixed Assets 697,835 497,268 

"" Olher Assets 9,703,290 9,227,922 

ll'otal 

.\ 
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2 Statement of Cash fl ow as at March 3 1, 2020 is given below: 

[~ in Lnkhs] 
As at 

31.03.2020 31.03.2019 
Audi ted Audited 

Cnsh flow from operating activities 
Net Profit as per Protlt and Loss Account 10,459 24,753 
Adjustments fo r: 
Provision for taxes (Net) 4,496 13,297 
Depreciat ion 7,770 6,964 
Amortisu tiOil of Premium on HTM lnvestJnents 5,904 4,644 
Provision for Depreciation I Non Perfonning In vestments 31,81 1 14,365 
General Provisions against Standard Assets 11,436 2,736 
Provision/ write off for Non Perfonning Assets 99,597 68,430 
Other Provisions 6,765 318 
Employee Stock Options expense 98 99 
Interest on Subordinated bonds 13,92 1 9,728 
(Proli t)/Loss on sale of land, buildings and other assets (42) (2) 
Deferred Employee Benefi ts 2,045 
Opcrnting profit before working ca pitnl ch nngcs (A) 192,2 15 147,377 
Changes in working capital: 
Increase I (Decrease) in Deposits 26 1,377 839,053 
Increase I (Decrease) in Borrowings 149,003 60,982 
Increase I (Decrease) in Other liabilit ies (11,988) 16,423 
(Increase) I Decrease in ln vesuncnts (42,453} 20,301 
( Increase) I Decrease in Advances (277,216) (881,394} 
(Increase} I Decrease in Other Assets (192,488} (2 1,236) 

(B) (113,765) 34,129 
Cash flow from operating activiti es before taxes (A+B) 78,450 181,506 
Direct Taxes paid (1 2,85 1) (13,713} 
Net cash flow from operating activities (C) 65,599 167,793 
Cush flow from inves ting activities: 
Purchase of Fixed Assets/Capital Work·in-Prot,'fess (8,361} (9,783} 
Sale of FixedfNon Banking Assets 263 32 
(Purchase)ISnle of ln vesunents (Held To Malunty } (149,651) (107,702) 
Net cash now from/( used in) investing acti vities (D) (1 57,749} (1 17,453} 
Cnsh flow from financing activities: 
Proceeds from issue o f share capital (Including Share Premium) 8 162 
Dividend paid including Corporate Dividend Tax (5,454} (8,726} 
Interest on Subordinated bonds (15,704} (6,605) 
Issue!( Repayment ) of Subordinate bonds 50,000 25,000 
Net cash flow from financing a ctivitie~ (E) 28,850 9,83 1 

Net increase/( decrease) in cash and cash cquival tnts (C;D+E} (63,300) 60,171 

Cash and cash equiva lents as at beginning of the yc:n· 482,276 422 , 10~ 

(Rej'er note he low) 
Cash and cash equivalents as al the end of th e year 4 18,976 482,276 
I fRe{er note below) 

Note: Cash and cash cqm valents compnse of cash on hand (mcludlllg forc1gn currency notes), Rrtlanccs w11h Reserve Bank of lndm, Oalance with Banks and money 
at call and shon notice;;_ 

3 Tite above financial results for the quaner and year ended March 31, 2020 were reviewed by the Audit Committee and approved by the Board of Directors at their 
meeting held on June 26, 2020 . These resulls are subjected Ia audil by lhe Stallnory Cent ral Audnor of the Bank 

4 TI1e ligures for the Quaners ended March J I, 2020 and March 3 1. 20 19 are the balancing fi gures between audited ligures in respect of the full fi nancial year and the 
unaudiled published year Ia date ligmes upto the end of the thi rd quarter oflhe respective financial years, which were subject to limited review. 

5 During the year ended March 3 1. 2020 stock options agb'fegating 40.000 were exercised by eligible employees and 25,97,030 srock options were outstanding as al 
March 31 , 2020. 

6 The bank has exercised the op tion to make provision in respect of three Non - Perfonning Ad vances ident ifi ed as fraud during the quar1er over a period of four 
quarters as penni ned by the Reserve Bank of India (RBI} in circular DBR No. BP. BC.92/2 1.04.048/20 I 5- 16 dated Apri l 18, 20 16. Accordingly, the Bank has 
debited ~3,046 lakhs 10 Profit and Loss Account, being SO% of the oulslandiug nel book value of the said advances and the remaining unprovided amount o ft 3,044 
lakhs has now been debited against other reserves and will be debited 10 the Profit and Loss account by propor1iona1ely reversing the debit to other reserves in the 
next two quart~rs in equal instalments. 

7 During I he year ended March 3 1, 2020, the aggregate book value of sales and transfer of securi ties to/from HTM category exceeded 5% of I he bock va lue of 
investments held in HTM category al the beginning of the year The 5% threshold limil refClTed 10 above is excl uding the one time transfers of securities to/from 
HTM cntegory wi th the approval of Board o f Directors, penniued 10 be undenaken by banks at the beginmng of the accoun ting year, addi tional shift ing of securi ties 
explicitly penniued by the Reserve bank of India from time 10 time aud d~recl sales from HTM for bringing down SLR hold ings in HTM category, sales to Reserve 
Bank of India under pre·announced open market auct ions and r~pu rc h ase or Govenunent Securities by Government of Ind ia from banks. The market value of 
investments held in HTM category was~ 17.43.3 34 Lakhs whereas book val ue"~ 16,88,996 Lakhs as on March .1 1. 2020. The book value of investments being 
lower than marke1 value. no provision is requ irctJ 10 be made 

"· g,Jn accordance wi th the Taxation Laws c Amendment) Ordmancc 10 It) promulgatt! <.l on Septcmlxr 20, 2019. the bank has opted to pay tax at the lower rate prescribed 
~ ~ erein with crfect from the current fi nancml yea r Consequently. tax c:-:penses for the quarter i year ended March 31, 2020 comprising current and deferred tax as per 
. 1\ counung Standard-22 (Accounting for Taxes on income) lmvc l>ccn recogwscd usmg the reduced tax rates applicable. 
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9 The outbreak ofCOV ID - 19 paude111 ic has affected sev~ral coun t ri~s across the world, incl uding India: and the consequent lock-down restrictions imposed by the 
Govenunents have affected the financial operations oft he Bank, more particularly for periods commencing from the last week of the financial year ended 31st March 
2020. In view of contin uing uncenainties. th ~ extent of impact on the Bank 's operations and financial position wou ld depend on several factors including the steps 
taken by the Govemments. Reserve Btmk of lnd i t~ (RB I) and the brmk to mi11gatc the same. 

In accordance with the Covid-19 RegulatOI)' Package announced by RBI vide Notifications dated 27th March 2020 nnd 17th April 2020. the bank has offered an 
optional moratorium on repayments falling due between March I. 2020 and 31 Sl August 2020 in respect of accounts classified as standard on February 29, 2020. As 
pennitted by the RBI guidelines, the bank l1a s considered these concess tons for the purpose of t\SSel classification. tncome recognition and provisioning as at 31st 
March 2020. 

As per RBI guidelines, the ba nk is required to make an additiona·l provision of I 0% in respect of such accounts which wou ld have been classified as non·perfonning 
as at 31st March 2020, but for the aforesaid concessions (other than accounts in which dues have been remitted on or before May, 3 1. 2020 as permiMed by RBI vide 
letter dated 6th May 2020). Although the RB I guidelines pennit banks to make the addn1onal proviSion over the current quarter ended March 31,2020 and 
subsequent quaner ended June, 30, 2020, as il pntdcnt measure, the bank has recognised the entire additional provision at the rate of I 0% as stated above, amounting 
to ~2075 Lakh s in the accounts for the current quarter itself. As a matter of further pmdence, the bank has also made an additional provision (over and above the I 0% 
mandated by RB I as above) amounting to ~5570 Lakhs as at March 31. 2020 to meet any future 1mpact of the pandemic. The provisions as above, aggregating to 
~7645 Lakhs, has been carried under Other Liabil ities and Provisions in the Balance Sheet. 

10 In tenns of RBI ci rcular no. DBR.BP.BC. No.J2/21.04.0 18/2018-1 9 dated April I. 20 19 banks are required to disclose the divergence in asset classification and 
provisioning consequent to RB I's annual supervisal)' process in their notes 10 nccounts to the financtal statement if such divergence exceed the threshold prescribed 
by the RBI. The di vergences identified by RB I for the Financial Year ended March 3 1.201 9 are less than the prescribed thresholds for the year ended March 31, 
">lllQ 

II In accordance with the Rot Circular DBR. No.BP.I3C.I /21.06.20 1/2015-16 on Basel Ill capital regulations dated July I, 20 15, as amended and RB I circular 
DBR.NO.BP.BC.S0/21.06.20 1/20 14- 15 dated March 3 1. 2015 on pmdential gnidelines on Capital Adequacy and Liquidity Standards amendments. Banks are 
required to make Pillar Ill disclosures including leverage ratio and liquidity coverage ra tio under Basel Ill ti-amework. The Bank has made these disclosures which are 
available on its website at the following link . 
hnps: //www.southindianbank.com/contelltldisclosure-•mder-basel-2-basel-3-guidelines/880 
These disclosures have not been subjected to audi t/review by the Statutory Central Auditor. 

12 The Bank had acquired certai n land parcels unde1 a pan1 al Debt Asset Swap transactions ("' DAs·· l 111 earlier years aggregating~ I 1.000 Lakhs and classified them as 
"Non-Banking Assets acquired 111 satisfactiOn of claims· in the Ba lance Sheet up to March 31. 2018. The Reserve Bank of India vide their letter dated May 2, 20 19 
ref DBS (T) No/424/02.02 .006/20 18- 19 to the bank prescribed prov1 s i o nin~ reqUirement for D!\S transact ions in respect of assets acquired under DAS ti-om a 
particular borrower pursuant to which the Bank has provided an amount of~ 1.100 Lakhs each for the quarter ended December 31. 2019, September 30. 2019, June 
30, 2019 and March 31. 20 19 and the unamo111sed balance carried forward as at March 31. 2020 is Nil In accordance with the aforesaid RB I letter, ~ 3,300 Lakhs 
being the amount drawn down from Revenue and other reserves during the yeiir l!nded March 31. 20 19 has been credited back to the sa id reserve. 

13 The Reserve Bank of India, vide its circular dated Apri l 17. 2020. has decided that banks shall not make any furt her dividend payouts from profits penaining to the 
financial year ended March 31. 2020 until further instntctions, wi th a view th at banks must conserve capital in an environment of heightened uncertainty caused by 
COV ID-1 9 pandemic. Accordingly, the Board of Directors of the Bank has not recommended any dividend for the year 20 19-20 (Previous Year 25% i.e t0.25/- per 
Equi ty Share). 

14 During the quaner and year ended March J 1. 20~0 . the Bank has rai sed~ 500.00 Lakhs Tier I Capital by way of issuance of Basel Ill compliant Additional Tier I 
Bonds. 

15 Other Income includes Profit on sale of investments {net), earnings from fort!lb'll exchange and denvative transactions, commission from non - fund based banking 
acti vities. income from sale ofPSL Certificates. recoveries from advances written off etc. 

16 The fi gures for the qnarteriycar ended March 31. 20 19 were andited by a fin n of Chartered Accountan ts other than M/s. Vanna & 

17 Previous period's I year's figures have been rebrrouped, wherever necessary to confonn to the current period's classi fi cation. 

Thrissur 
June 26, 2020 
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