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DEPT: SECRETARIAL 
REF No. SEC/ST EX.STT/23 /202 1-22 

National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.Cil, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 05 1. 
SCRIP CODE: SOUTHBANK 

Dear Sirs, 

May 21,2021 

BSE Ltd. 
Department ofCorporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort,M um bai - 400 00 l. 
SCRIP CODE:532218 

Sub:- Submission of Audited Financial Results for the quat·tct·/financial yea•· end ed 3P1 March, 2021. 

Pursuant to Regulation 33 and other applicable provisions of SEBI (Listing Obligation and 
Disclosure Requirements) Regulations 2015, we submit herewith the Audited Financial Results of 
the Bank for the quarter/financial year ended 31st March, 202 1 along with Audit report issued by 
the Statutory Auditors of the Bank, which were reviewed and recommended by the Audit 
Committee of Board and duly approved and taken on record by the Board at their respective 
meetings held today, the 21 51 day of May, 2021. 

Further we hereby inform that no dividend has been recommended by the board of directors for 
the financi al year ended 31 51 March, 2021. 

The Board Meeting commenced at 10:30 am and concluded at D.Z .~.3iV PO> · 

Kindly take the same on record. 

Yours faith~:::; jy 

(J!MM MAlH~~) 
COMPANY SECRETARY 

Encl: as above 

The South Indian Ba nk Ltd ., Regd. Office: Thrissu r, Ke rala 

Head Offlce: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur - 680 001, Kerala. (Tel) 0487 -2420020, (Fax) 91 487-244 2021 

e-mail: sibcorporate(~sib.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindi anba nl<.com 



DEPT: SECRETARJAL 
REF No. SEC/ST EX.STT/ 24/2021 -22 

National Stock Exchange oflndia Ltd., 
Exchange Plaza, 5th Floor, 
Plot No.C/1, G Block, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai - 400 051 . 
SCRJP CODE: SOUTHBANK 

Dear Sirs, 

May 21,2021 

BSE Ltd. 
Department of Corporate Services (Listing), 
First Floor, New Trading Wing, 
Rotunda Building, P J Towers, 
Dalal Street, Fort,Mumbai - 400 001. 
SCRJP CODE: 532218 

Sub: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby confirm and declare that the statutory auditors of the Bank, 
M/s.Varma & Varma, Chartered Accountants, (ICAI Firm Registration Number 004532S) have 
submitted their report with unmodified opinion on the Audited Financial Results of the Bank for 
the financial year ended March 31, 2021 as approved at the Board Meeting held today i.e. May 21, 
2021 . 

We request you to kindly take this in your record. 

Yours faithfully, 

(JIMMY MATH~) 
COMPANY SECRETARY 

The South Indian Bank Ltd., Reg d. Office: Thrissu r, Kerala 
Head Office: S.I.B. House, T.B. Road, P.B. No: 28, Thrissur- 680 001 , Kera la. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 

e-mail: si bcorporate@sib.co.in, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 
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Churtered Acc011ntants 

Independent Auditor's report on quarterly and annual financial results of The South 

Indian Bank Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors 

The South Indian Bank Limited 

Opinion 

1. We have audited the accompanying quarterly Financial Results of The South Indian 

Bank Limited ("the Bank") fm the quarter ended March 31, 2021 and the nnnunl 

financial results for the period from April1 , 2020 to Ma rch 31, 2021 ('FinanciaJ Results') 

a ttached herewith, being submitted by the Bank pursu<~nt to the requirement of 

Regul i'ltion 33 of th e SEBT (Listing Obli gotions and Dis clos ure Requirements) 

Regula tions, 2015, as amended ("Listi ng Regu lll tions"), ex ept for the d is closurcs 

relati ng to Pil lar 3 disclos ure as a t March 31, 2021, includi ng leverage ratio nnd 

liquidjty coverage ratio under B<1sel Ill Capital Regulation s as h ave been disdosed 

on the Bank's website and in respect o f which a link has been provided in the Fina ncial 

Results and have not been audited by us. The financial Hesults includes the results for 

the quarter ended Ma rch 31, 202·1, being the d eri ved balancing figures between the 

<t udited fi gures in respect of the fttll financial year ended M<~rch 31, 2021 and the 

published unaudited yea r to date figures u pto th e n ine months e nded December 31, 

2020, of the cW'rent financia l year wh.ich were subject to Limited Review. 

2. In ou r opinion and to the bc:,t u£ our infom1ntion nnd ih:w rding to the cxplctnation:; 

given to us, these Financial Results: 

1. are presen ted in accordance with the requirements of Regulation 

33 of the Lis ting Regulations in U1is regard except for the disclosm es 

re la ting to Pillar 3 disclosure as at Ma rch 31, 2021 , including leverage ratio 

and Liquidity coverage ra tio under Basel lll C11pital Regu la tions as h ave 

been disclosed on the Bank's webs ite and in respect of which a link h<1s 

been provided in the Financial Results nnd have not been audited by us; 

and 
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n. give a true and fa ir view in conformity with the recognition and 

measurement principles laid down .in the applicable accounting standards, 

RBI guidelines aJ1d other accounting principles generally accepted in India 
of the net profit and other financia l information for the quarter ended 

March 31, 202] as well as of the net profit and other financial in formation 

for the year ended March 31,2021. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing(SAs) specified 

under section 143(10) of the Companies Act, 2013. ("the Act"). Our responsibilities 

under those Standards are fmther described in the Auditor's Responsibilities for the 

Audit of the Financial Resu lts section of our report. We are independ ent of the Bank 

in accordance with the Code of Ethics issued by the Instihlte of Chartered Accountants 

of India together with the ethical requirements that aTe rcJevant to our audit of the 

Finandal Results, and we have fulfiiJed our other ethical responsibilities in accordance 

with the e requirements and the Code of Ethics. We be]jeve that the audit evidence we 

ha ve obtained is su fficien t and appropriate to provide a basis for our o pinion. 

Emphasis of Matter 

4. We draw attention to Iote o. JO of the accompany ing Financial Results, regarding 

the impact of COVID-1 9 pandemic and the adjustments made in the accoLmts for the 

quarter/yea r ended 31s t March 2021 on account o f the same. As s tated there in, in view 

of continuing uncertainties, the extent of impact of the pandemic on the Bank's 

operations and 6nancial position would d epend on several factors including the steps 

taken by the Governments, Reserve Bank of lndia (RBI) and the bank to mitigate the 

llme. 

O ur opinion is not modified in respect of thjs ma tter. 

Responsibilities of Management and those charged with governance for the financial 

res ults 

5. These fu1ancial results have been prepa red on the basis of the a udi ted annual financial 

statements and reviewed quarterly unaudited financia l results up to the end of the 

quarter ended December 31,2020. The Bank's management and the Board of Directors 

are responsible for the preparation of these Financial ResuJts that gjve a true and fai r 

view of the net profit for the qu arter ended March 31, 202'1 a well as of the net profit 
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for th e year ended March 31, 2021 and other fin ancial information in accordance with 

U1e recogni tion an d measurement principles laid down in the Accounting Standards 

speci fi ed under sectio n 133 of the Act, the relevant p rovisions of the Banking 

Regulation Act, 1949, the circulars, gujdelines and directions issued by the Reserve 

Bank of India (RBf) from time to time ("RBI Guidelines") and other accounting 

principles genera lly accepted in lndia and in compliance w ith Regulation 33 of the 

Listing Regu.Ja tions. This responsibility a.Jso includes ma intenance of adequa te 

accounting records in accordance wiU1 the provisions of the Act for safeguarding of 

the assets of the Bl'mk and for preventing i'l nd detecting frauds and other 

irregula rities; se.lection a nd application of appro priate accounting policies; making 

judgments and estimate that are reasonable and prudent; a nd d esign, 

implementa tio n and m aintena nce of adequate in te rnal fi na ncia l contro ls that were 

operating effectively for ensurin g the accuracy and completeness of lhe accounting 

records, relevaJ1t to the prepa ra tion and presenta tion of th e Financial Resul ts that 

give a true and fair view a nd are free from material misstatement, whether due to 

fraud or error. 

6. Jn preparjng the fjnancia1 Resul ts, .the managemellt .a nd the Board a f Directors are 

responsibl e for <:~ssessing the Bank's ability to continue ns a goi.ng concern, disclosing, 

as applicable, matters related to going concern a11d using the going concern basis of 

accountjng unless U1e management and Board of Directors ei ther intends to Liquidate 

the Bank or to cease operations, or has no realistic alternative but to do so. 

7. The Board of Directors is a lso responsible for overseeing the Bank's f inancial reporting 

process. 

Auditor's Responsib ilities for the Audll of lhe Financial Results 

8. O m objecti ves are to obtain reasonable assurance ilbout whether the Financial Results 

as a w hole a re free from material misstntement, w hether d ue to fra ud or erro r, and to 

issue nn audi tor's report thnt includes our opinion. Rensonable assurance is n high 

level of assuran ce but i.s not a guarantee that a n audil conducted in accordance vvith 

SAs w ill nlwnys detect a materia l misstatement when it exists. :Misstatements can (lrise 

from fra ud or error and are considered material if, Lnd ividually or in the aggrega te, 

they could reasonably be expected to influence U1e econo mic d ecisions ofusers taken 

on the basis of these Flnancial Results. As part of an a t~dit in a-ccordance with SAs, we 

exercise professional judgment and majntain professional ske pticism throughout the 

audit. We (l lso: 

\ 
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• Identify and assess the risks of material misstatement of the Financial Results, 

whether d ue to fraud or error, design and perform audit procedures 

responsive to those risks, and obtnin audit evidence that is sufficient and 

appropriate to provide a basis fo r ou r opinion. The risk of not detecting a 

materia l misstatement resulting from fraud is higher than for one resulti ng 
from error, as fra ud may 11'1volve collusiOJ\ ·forgery, 'i ntentional nmissions, 

misrepresenta tions, o r the override of internal contJ·ol. 

• Obta in an tmderstancting of inte rnal control relevant to the audit in order to 

design aud it procedures that are appropriate in the ci rclunstances. Under 

Section 143(3) (i) o f the Act, we are also responsible for expressing our opinion 

on w hether the BaJlk has i.n place an adequate interna l financia l controls system 

over financia l reporting and the operCiting effectiveness of such controls. 

• Evaluate .the appropriateness of accounting polkies used .and U1e 

reasonableness of accounting estimates and related disclosures made by U1e 

Board of Directors. 

• Conclude on the appropriaten ess of the Bomd of Directors' use of the going 

concern basis of accow1ting and, based on the audit evidence obtained, 
w hether a material uncertainty ex is ts related to events or cond itions that may 

cast significant doubt on the Bank's abil ity to continue as a going concern. If 
we conclude tha t a material uncertai nty exists, we are required to draw 

attention in ow· nud ito.r's report to tl1e related disclosu res in the Pinanda l 

Results or, if such d isclosures a re inadequ<~te, to modify o ur opiJlion. Our 

concl usions a rc based on the au dit evidence obtained up to the date of onr 

auditot"s report. However, future events or cond itions may cause the Bank to 

cease to continue as a going concern . 

• Eva lua te the overall presentation, structure, and content of the Financial 

Results, incl ud ing the d isdo ures, Clnd vvhether the Financial Results represent 

the underlying trnnsactions and events in a manner tha t achieves fair 

p resentation. 

9. We communicate with those charged with gove rn<1nce regard ing, among other 

ma tters, the planned scope and timing of the audit and significant audit findings, 
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including any significant d eficiencies in internal control that we identify during our 

audit. 

'10. We also provide those charged with governance with a s tate ment that we have 

complied with rel eva nt e thical reqllirements rega rding inde pendence, and to 

communicate with them all reli\ tio nships and oth er matt ers that may reasonnbly be 

thought to bear on our independence, and where appli cable, related safegunrds. 

Other Matters 

11. These Financial Results incorporate th e relevant re turns of@ branches and Tre.1s ury 

Bra nch audited by us and 824 branch es audited by the o ther branch audi tors. The 

branches audited by o ther branch auditors cover 74.29% o f advances, 84.29% of 

deposi ts and 63. 1.7% of on-performing assets ( le t) as on Ma rch 31, 2021 and 58.90% 

I 59.96% of revenue for the quarter e nded Mar h 31, 2021 / for the period from April1 , 

2020 to Mnrch 31,2021. O ur opinion on the Financial Results, in so far rts it relates to 

tl1e amounts and disclos uJ'es included i11 res pect o f su ch branc hes, is based solely on 

the repo rts o f such branch audito rs. 

O ur opLnion on tl1e financial results is not modified in respect of above matter. 

Kochi-19 

2'1' ' Moy 202J 

For Varm a & Varma 
-<:ha1iered AccountLtnts 

;l:~ 
V Sathyamrayrtn an 
Pa rtner 

. ' 

M. o. 21941 c. ~ 69 03 UD IN- 2. l o.Z.. IG\4 ! AI\I>.P.. t:; 



AUDITED FINANCIAL RESULTS FOR T HE QUARTER A D YEAR E DED 1\IAIK H 3 1,2021 

Particulars 

I. I merest eamcd (a)+ (b)+ (c) + (d) 
(a) hnerest/discoum on advances/bills 
(b) Income on investments 
(c) Interest on balances with Reserve Bank of 

India and other inter-bank funds 
(d)Others 

2. Other Income 
3. Total income ( 1+2) 

4. I merest expended 
5. Operating Expenses (i) + (ii) 

(i) Employees cost 
(ii) Other operating expenses 

6. Total expenditure (4)+(5) excluding provisions and 
contingencies 

7. Operating l'rofit before provisions and comingencies (3)- (6) 
8. Provisions (other than tax) and contingencies 

9. Exce1>tional Items 
I 0. Profiti(Loss) from Ordinary activities before ta' (7)·(8)-(9) 
I I. Tax expense 
12.Net Profit!( Loss) from Ordinary activities after tax ( 10)-(1 1) 

13. Extra ordinary items (Net ofT ax Expense) 

14. Net Profit!( Loss) for the period ( 12+ 13) 
15. Paid up Equity Share Capital (Face Value ~ I ) 

16. Reserves excluding revaluation reserves 

17. Analytical Ratios 
i) Percentage of shares held by Govemmcnt of India 
ii) Capital Adequacy Ratio(%) - BASEL Ill 

iii) Eamings l'cr Share (EPS) 

(a) Oasic EI'S ·before and aflcr Extraordinary items (<') 

(b) Diluted EI'S · before and aflcr Extraordinary items (~) 

ivl NPA Ratios (a) Gross NI'A 

Net NPA 
(b)% of Gross NPA 

%of 1 ct NI'A 
v) Retum on Assets (Annualised) 

• Nol anmwlnwtl 

" IIefer Note .J 

Quarter ended 
31.03.2021 31.12.2020 

Aud ited • Unaudited 

170,777 181,1 96 
133,68 1 1 ~ 1 ,697 

31,598 33,536 
1 ,5~~ 1,529 

3,954 4.~3~ 

39,0~8 27,012 

209,825 208,208 
114,725 121 ,557 

52,820 48,905 

3 1,390 32,818 

21.~30 16,087 
167,5~5 1 70.~62 

~2.280 37,746 

~1.229 49,9~8 

-
1,051 ( 12,202) 

372 (3,040) 

679 (9,162) 

-
679 (9,162) 

20,927 18,097 

Nil Nil 

15.42 I~A7 

0.0~ • (0.51). 

0.04 • (0.51). 

~ 1 4 ,324 310,3~5 

273,452 130,503 

6.97 ~.90 

4.7 1 2.12 

0.03 (0.371 

[~ in Lakhs] 

Year Ended 
31.03.2020 31.03.2021 31.03.2020 

Audited ' Audited Audited 

194,767 730,545 776,380 

1 5~ .507 576,763 615,917 

3~,767 130,900 139,106 

702 ~.785 3,997 

~.791 18,097 17,360 

39,~21 118,5~8 1 0~.575 

23~,188 849,093 880,955 

135,191 489,854 544,630 

45,655 1 97,4~8 171,76 1 

2~,501 122,836 94,135 

21,154 74,612 77,626 

1 80,8~6 687,302 716,391 

53,342 161,791 1 6~.564 

72,380 153, 125 1 ~9,609 

- -
( 19.038) 8,666 1~.955 

(~.669) 2,475 4,496 

( 1~.369) 6,191 10,459 

-
(1~,369) 6,191 10,459 

18,097 20,927 18,097 

528,090 497,273 

Nil Nil Nil 

13.41 15.42 13.41 

(0.79). 0.3~ 0.58 

(0.79). 0.3~ 0.58 

326,177 ~~~.32~ 326,177 

215,078 273,452 215,Q78 

~.98 6.97 ~.98 

3.3~ 4.71 3.3~ 

(0.59) 0.06 0. 11 

The South Indian Bank Ltd., Reg d. Office: Thrissur, Kerala 
Hea? O.ffice: S.I.B. Hou.se, T.B. Road, P.B. No: 28, Th rissur - 680 001 , Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 

e-ma il: Slbcorporate@sJb.co.m, CIN: L65191 KL 1929PLC001 017, Toll Free (India) 1800-102-9408, 1800-42s-18o9 (BSNL) 

www.southindianbank.com 



Segmentwise Results 
[~in Lakhs] 

Quarter ended Year Ended 

31.03.2021 31.12.2020 31.03.1020 31.03.1021 31.03.1010 

Audited ' Un:wdited Audited ' Audited Audited 

I. Segment Revenue 
a) Treasury 47,8 10 45,867 57,148 180,405 184,600 

b) Corporate/ \\~10lesale Banking 58,960 63,361 87,042 280,9~2 338,069 
c) Retail Banking 93,247 91,392 80,807 356,87~ 327,314 

d) Other Banking Operntions 9,808 7,588 9,091 30,872 30,972 
Total 209,825 208,208 23~ . 1 88 849,093 880,955 

Less : Inter - segment Revenue - - -
Net Income from Operations 209,825 208,108 23~, 188 8~9,093 880,955 

2. Segment Results (net of pro1•isions) 
a) Treasury 1,262 (~.934) (11,812) 5,729 (8,166) 

b) Corporate/ Wholesale Banking (2~,65~) (22,425) (13,56~) (81,41 6) (~2,751 ) 

c) Retail Banking 10,749 9,3~1 30 54,360 40,939 

d) Other Banking 0 1>erations 7,39~ 5,816 7,3 18 23,693 24,933 
Tota l (5,2~9) (12,101) ( 19,038) 1,366 14,955 

Less: unallocated cxpendiwre' (6,300) (6,300) 
Profit/( Loss) Defore Tax 1,051 (12,202) (19,038) 8,666 14,955 

3. Segment Assets 
a) Treasury 1 ,247,3~0 1,337,668 2,158,660 2,247,3~0 2,158,660 

b) Corporate/ Wholesale Banking 3,189,060 3,~ 1 0,9~5 3,826,223 3,189,060 3,826,223 
c) Retail Banking 3,7 18,558 3,537,988 3,4 23,268 3,718,558 3 ,~23,268 

d) Other Banking Operations 1,027 1,331 1,086 1,027 1,086 
e) Unallocated 258,932 167,515 29~,053 258,932 294,053 
Total 9,4 1 ~.917 9,555,4~8 9,703,290 9,414,917 9,703,190 

~. Segment Liabilities 
a) Treasury 1,131,2 11 2,1 14,551 2,063,339 2,131,2 11 2.063,339 
b) Corporate/ Wholesale Banking 3,050,5~0 3,277,732 3,689,877 3,050,5~0 3,689,877 

c) Retai l Banking 3,557,038 3,399,812 3,301,181 3,557,038 3,301,282 

d) Other Banking Operatious - -
e) Unallocated 95.~12 107,316 101,312 95.~12 101,312 

Total 8,83~.201 8,999.~1 1 9,155,81 0 8,8H,201 9,155,810 
5. Capita l Employed (Segment Assets-Segment Liabilities) 

a) Treasury 116,129 113,117 95,321 116,129 95,321 

b) Corporate/ Wholesale Banking 138,520 133,213 136,346 138,520 136,346 

c) Retail Banking 161,520 138,176 121,986 161,520 121,986 

d) Other Banking Operations 1,027 1,332 1,086 1,027 1,086 

c) Unallocated 163,520 160,199 192,74 1 163,520 192,741 

Total 580,716 556,037 5H,~80 580,716 5~7.~80 

For the abo1•c segment rcponmg, the reponable segments arc tdenllficd mto Treasury, Corporate/Wholesale Bankmg, Retml Bankmg and Other Bankmg Opcra11ons 
in Compliance wi th the revised RBI Guidelines. The Bank operates in India. 

' IIefer Note /.J 

·' IIefer Note .J 

Notes: 
I Statement of Assets and Liabilit ies as at l'vlarch 3 1, 202 1 is given below: 

CAP ITAL AND LIAIJ ILITIES 

Capital 

Employees Stock Option Outstanding 

Reserves and Surplus 

Deposits 

Borrowings 

Other Liabilities and Provisions 

Total 

ASSETS 

Cash and Balances 11 ith Reserve Bank of India 

Balances with Banks and money at call & shon notice 

JnveSiltlelliS 

Advances 

Ftxed Assets 

Other Assets 

The South Indian Bank Ltd., Reg d. Office: Thrissur, Kera la 

[~ in Lakhs] 

As a t 
31.03.2021 31.03.2020 

Audited Audited 

20,927 18,097 

208 255 

559,789 529,383 

8,271,055 8,303,389 

410,827 689,323 

152,11 1 162,8~3 

9,4 14,917 9,703,290 

330,471 280,598 

5~6,316 138,378 

2,032,108 2,062,528 

5,805,6~8 6.~~3,9~7 

79,517 80,00~ 

620,857 697,835 

9,414,917 9,703,290 

lfe: S.I.B. Hou se, T.B. Road, P.B. No: 28, Thrissur - 680 001 , Kerala. (Tel) 0487-2420 020, (Fax) 91 487-244 2021 
t orporate@sib.co.in, CIN: L65191 KL 1929PLC001 01 7, Toll Free (India} 1800-102-9408, 1800-425-1809 (BSNL) 

www.southindianbank.com 



2 Statement ofCashOow as at March 31, 202 I is given below: 
Ill a· 's [f . L kl I 

As at 
31.03.2021 31.03.2020 

Audited Audited 
Cash now from operating activities 
Net Profit as per Profit and Loss Account 6,191 10,459 
Adjustments for: 
Provision for taxes (Net) 2 ,~15 ~ .496 

Depreciation 8,265 7,770 
Amonismion of Premium on HTM lnvesunents 1 1 .~85 5,90~ 

Provision for Depreciation I Non Perfonning Investments 1 2,~77 31,811 
General Provisions against Standard Assets (8,m) 11 ,436 
Provision/write oiT for Non Perfonning Assets 14~,64~ 99,597 
Other Provisions 4,415 6,765 
Employee Stock Options expense (46) 98 
Interest on Subordinated bonds 17,608 13,921 

(Profit )/Loss on sale of land. buildings and other assets (31) (42) 
Operating profit before working capitnl changes (A) 199,072 192,215 

Changes in working capital: 
Increase I (Decrease) in Deposits (32,334) 261,377 

Increase I (Decrease) in Borrowings (258.~96} 1 ~9,003 

Increase I (Decrease) in Other liabilities & provisions 2,592 (11,988) 
(Increase) I Decrease in Investments (excluding Held To Maturity Investments) 108,113 (~2.~53) 

(Increase) I Decrease in Advances ~97,078 (277,216) 

(Increase) I Decrease in Other Assets 55,026 (192,488) 
(13) 371,979 (I 13,765) 

Cash now from operating activities before taxes (A+B) 571,051 78,450 

Direct Taxes paid 9,789 (12,851) 

Net cash now froml(uscd in) operating activities (C) 580,840 65,599 

Cnsh now from itl\'CSting activities: 
Purchase of l'ixed Assets/Capital Work-in-Progress (8,127) (8,361) 

Sale of l'ixed/Non Banking Assets 563 263 

(lncrease)/Occrease in Held To 1\ laturity Investments (101,656) (1~9,651) 

Net cash now from/( used in) inYCsting acth•itics ( D ) (109,220) (157,7~9) 

Cash now from financing activities: 
Proceeds from issue of share capital (Including Share Premium) 2~,000 8 

Dividend paid including Corporate Dividend Tax (5,454) 

Interest on Subordinated bonds (17,809) ( 1 5,70~) 

Issue/( Repayment) of Subordinate bonds (20,000) 50,000 

Net cash now froml(used in) financing activities (E) (13,809) 28,850 

Net incrcnscl(decrcase) in cash and cash equivalents (C+D+E) 457,81 I (63,300) 

Cnsh and cash equivalents as at beginning of the year 418,976 ~82,276 

(IIefer note helo11~ 
Cash and cnsh ec1uh•alents as nt the end of the year· 876,787 418,976 

(IIefer note beltJII1 
Note: Cash and cash equrvalents compnsc of cash on hand (rncludrng forergn currency notes). Balances 111th Reserve Bank of lndra, Balance wnh Banks and money 

m call and short notice. 

3 The above financial results for the quaner mtd year ended 1\ larch 3 I, 202 1 were reviewed by the Audit Cornrniuee and approved by the Board of Directors at their 
meeting held on I\ lay 2 I. 202 I. These results are subjected to audit by the Statuto')' Central Auditor of the Bank 

4 The figures for the Quaners ended March 31, 202 I and March 31, 2020 are the balancing figures between auducd fi gures in respect of the full financial year and the 
unaudited published year to date figures up to the end of the thi rd quaner of the respective financial years, 11hich were subject to limited review. 

5 The Bank has consisteutly applied its significant accounting policies in the preparation of its quancrly financial results and its annual financial statements during the 

years ended 1\ larch 31. 202 I and 1\ larch 31, 2020. 
6 i\s pcnuined by Reserve Bank of India (RBI ) vide circular DBR No. 131'. BC.9212 1.04 .048120 15· 16 dated i\prrl I 8 , 2016. the bank has exercised the option to make 

provisions towards Non-Perlbnning Advances identified as fraud accounts during quaner ended June 30, 2020 over a period of four quaners. Accordingly. the Bank 
has debited a sum of f 1 1.634 Lakhs to the Profit and Loss Account for the quaner ended ~larch 3 I. 101 I bemg 25% of the provision required tO\\ ards accounts 

identified as fraud. Tit ere arc no unamonised provision as at March 3 1. 202 I. 
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7 The Reserve B~nk of India (RBI), vide notification dated December 4, 2020. stmed that in view of the ongo ing stress and heightened uncertaimy on account of 
COVID-19, banks should cominue to conserve capital to support the economy and absorb losses. The notification also stated that in order to further strengthen the 
banks' balance sheets, while m the same time support lending to the real economy. banks shall not make any dividend pa}1nelll on equity shares from the profits 
pertaining to the fi n~ncial year ended March 31, 2020. The Bank did not declare final dividend for the Financoal Year ended I\ larch 31. 2020. 
Given that the currelll "second wave" has signific~mly increased the number of COVID-19 cases in India and uncertainty remains, the Board of Directors of the 
Bank, at its meeting held on 1\l~y 21, 202 1. has considered it pnodent not to propose dividend for the Financoal Year ended March 31, 202 1. 

8 During the year ended March 31, 2021, the aggregme book v~lue of sale and transfer of securities to/from HTM category has exceeded the threshold limit of 5% of 
the book value ofinvestmems held in HTM cmegory at the beginning of the year as specified by RBI. Ho11ever. since the market value of investments held in HTI\1 
category as at March 31. 202 1 amounting to ~ 1,802,999.05 Lakhs is higher than the corresponding book value of such investment amounting to ~ I, 779,1 66.71 
Lakhs, no provision is required to be made in respect of the same. 

9 During the quarter and year ended March 3 1, 2021, the Bank has alotted 28,3018,867 (Twenty-eight crore thirty lakh eighteen thousand eight hundred and sixty· 
seven) equity shares ("Shares") of face value oH I (Indian Rupees One only) at a premium of INR 7.48/-each (l ndi~n Rupees Eight and Paisa Forty-eight only) on 
prefcrent i~l basis. aggregating to~ 23,999 Lakhs. 

10 Consequent to the outbreak of the COVID-19 pandemic, the Indian govemment announced~ lockdown in March 2020. Subsequently, the uationallockdown was 
lifled by the govemment, but regional lockdowns continue to be implemented in areas with a s ignific~ntnumber ofCOVID- 19 cases. The impact of COVID-19, 
including changes in customer behaviour and pandemic fears, as well as restrictions on business and individnal activities, has led to significant volati lity in global and 
Indian financial markets and a significant decrease in glob~l ~nd loc~l economic activities. n oe extent to which the COVID-1 9 pandemic, including the current 
'·second wave" that has significantly increased the number of cases in India, continue to impact the Bank's results will depend on ongoing as well as future 
developments, which arc highly uncertain, including. among other things. any new infonnation conceming the severity of the COVID-19 pandemic and any action to 
contain its spread or mitigntc its impact whether govcnunenHnandated or elected by us. 
As per the 'COVID-1 9 Regulatory P~ckagcs' announced by the RBI (' the RBI guidelines'), with regard to providing relief to borrowers', whose accotmts were 
standard as on Febmary 29, 2020, the Bank, in accordance with the Board approved policy had a lTered moratorium on repa}1ncnt of loan instalments and/or 
defennent of interest due between March I, 2020 and August 31, 2020, including relaxation in certain parameters to all eligible borrowers, without cousidering the 
same as restmcturing. In respect of such accounts that were granted moratorium, the asset classification remained standstill during the moratorium period. The 
Honourable Supreme Court in a writ t>ctition by Gajendra Shanna Vs Union of India & Anr vide its interim order dated September 3. 2020 had directed Banks that 
the accounts which were not declared as Non Perfonning asset (NPA) till August 31, 2020 shall not be declared as NI'A till further orders, pending disposal of the 
case by Supreme Court. Pursuant to the order, the Bank had not declared any account as NPA, which was not declared ~s NI'A till August 31, 2020 as per the RBI 
Pmdential nonns on Income Recognition, Asset classification, and provisioning pertaining to ~dvances, although the Bank held sufficient provisions in respect of 
these advnnces and as a prudent me~sure, did not recognize the unrealized interest on these accounts as lltcome. Pending fi n~l decision in this regard, the Bank had 
created adequate provisions to cover any likely impact arising therefrom, which was carried under Other liabol it ics and Provisions' in the Balance sheet of the Bank as 
at December 31,2020. The inteoi m order to not declare ~ccounts ~s NI'A has been v~catcd by the llonourablc S11preme Conn on I\ larch 23, 2021videjudgement in 
the matter of Small-Scale lndustriall\ lanufact urers Association \'S. UOI & Ors and RBI has issued a circular dated April 07, 2021 thereon, in accordance with which 
the Bank has m~de the asset classification of borrower accounts which were granted moratorium as above. as per the applicable extant IRAC norms with eiTect from 
September I. 2020. 
As stated above, the Bank held a provision of~ 275,74 L~khs as on December 31,2020 against the lokely impact ofCOVID-19, including the RBI mandated 
pro\'ision as per such guidelines. During the current quarter, the bank has utilized~ 967 Lakhs from the above provision for creation of RBI mandated provision for 
advances restnoctured under "Resolution framework for COVID-1 9 related stress" and an amount of~ 266.07 Lakhs towards the pro,1sion required as per extant 
IR;\C nonns. 

II In accordance with the scheme announced by the Govenoment of India on October 23, 2020 for grant of c.\-grmia pa)lllCnt of d iiTercnce between compound interest 
and simple interest for six months 10 borrowers in specified lo~n accounts {/\ larch 0 I. 2020 to August 3 1,2020), the Bank had submitted the requisite cl~im 
amounting to ~ I ,356 Lakhs and credited the nccouous of the eligible borrowers. Further, in accordance \lith the decision of the Honourable Supreme Court on March 
23, 2021 in the matter of Small-Scale l ndustri~ll\lanufacturcrs Association vs. UOI & Ors instructions, the aforesaid RBI circular dated April 07, 202 1 and the 
methodology for calculation of the amount as notified by the Indian Banks Association (IBA). the Bank created a provision of ~ I ,740 Lakhs towards estimated 
refund/adjustment of compound interest/interest on interest/penal interest charged to the bon·owers not covered under the abo"e ex-grat ia scheme during the 
moratorium period i.e. March I, 2020 to August 3 1, 2020 and reduced the same from interest income. 

12 The disclosures ~s required under RBI circul~r DOR.No.BP.BC.63/2 1.04.048/20 19-20 dmcd April 17, 2020 is given below 
Particula rs ~in Lakhs 
Amoums in SI\IA/ovcrdue cmegorics, where the moratorium/defennent w~s extended (As of M~rch 31. 2020) 282176 
Amount where ~sset cl~ssificmion benefits is extended (As on June 30, 2020)' 71372 
Provisions made on such iiCCounts 7137 
Provisions ~djusted ag~inst slippages in tenus of p~ragraph 6 of the circular 4775 
Residual orovisiouutilised for other ~ccounts in tenus ofo~r~gr~oh 6 of the circul~r 2362 
• ~251 ,05 Lakhs ~son /\ larch 31. 2021. 
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13 Details of resolution plan implemented under the Resolution Framework for COVID-19-related Stress as per RBI circular dated August 6, 2020 arc given below. 

(~ . 111 lakhs except num be r o accounts 
(A) Number of (B) exposure to (C)Of (B). (D) Additional (E) Increase in 
accow1ts where accounts aggrcga1e fWlding provisions on 
resolution plan mentioned m (A) amount of debt sanctioned. if any, account of the 
has been before that was including between implementation of 

Type of borrower implemented implementation o convened into invocation of the the resolution 
under th is the plan other securities plan and plan 
window implc1ncntation 

Personal Loans 37 1783. 15 0 0 178.32 
Corporate t>ersons 2 4515.19 0 0 451.52 
Of which, MSMEs I 4011.02 0 0 401.10 
Others I 3173.54 0 0 317.35 

Total 40 9471.88 0 0 9H. I9 
14 Hon'ble Appellate Tnbunal for SAFEMNFEMN PMLAINDPS,PBPT Act, vtde order dated January 25. 201 1 has set astde the penalty order tssued ttt an earlter year 

by The Directorate of Enforcement. Mumbai towards imposition of penalty and remanded the case to the Jldjudicating Authority for deciding it afresh in accordance 
with law. Consequent to the appellate order and based on legal opinion obtained by the Bank, there is no moneta!)• penalty parable by the bank as of today until 
detennincd to the contrary by the Adjudicating Authority pursuant to the fresh adjudication. Accordingly the bank has written back the provision created in earlier 
years towards such penalty amoumittg to ~6.300 Lakhs during the current quaner. 

15 Itt accordance with the RBI Circular DBR.No.BP.BC. ll2 1.06.20112015-16 on Basel Ill capilal regulations dated July I, 2015. as amended and RBI circular 
DBR.NO.BI'.BC.8012 1.06.20 1/20 14-15 dated March 31, 2015 ott pntdential guidelines on Capital Adequacy and Liquidity Standards amendments, Banks arc 
required to make Pillar Ill disclosures including leverage ratio and liquidity coverage ratio under Basel Il l framework. ·n te Bank has made these disclosures which nrc 
available ott its website at the following link. 
htt ps:/f"~'w.southirtdianbank .com/contentldisclosure-under-basel-2-base l-3-guidelines/880 

Titese disclosures have not been subjected to audit/review by the Statutory Centrnl Auditor. 

16 Other Income includes Profit ou sale of invcstrncllls (net), eamings from foreign exchange and dcrivati•e transactions, commission from non - fund based banking 
activities, income from sale of PSL Ccnificatcs, recoveries from advances written oiT, interest on Income Tax refund received etc. 

17 Previous period's I yea~s fi gures have been regrouped, wherever necessary to confonnto the currem period's classifi cation. 
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