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A U C T I O N   S A L E

1. Sri. Jolly Kakkassery

Managing Partner

M/s Kakkassery Autos 

     Naduvilangady

     Tirur, Malappuram District

2. Sri. Vincent T.K.

Partner

M/s Kakkassery Autos

      S/o T.P. Kuriappan

      Blue Nile Cottage

      Parappanangadi Road

     Tirur P.O., Malappuram District

3. Sri. Joseph Augustine

Partner, 

      M/s Kakkassery Autos

      S/o E.J. Augustine

      Edakkara House

      Paravanna P.O., Malappuram District.

4. Smt. Lucy P.J.

W/o T.K. Vincent

      Blue Nile Cottage

      Parappanangadi Road

      Tanur P.O., Malappuram District

5. Smt. A.J. Suseela

W/o Late K.O. Thomas

Kakkassery House

Mattom, Thrissur District

Pin – 680 602.  

6. Sri. Joshy Thomas

S/o Late K.O. Thomas

Kakkassery House

Mattom, Thrissur District

            Pin – 680 602

7. Sri. Jogy Thomas

S/o Late K.O. Thomas

Kakkassery House

Mattom, Thrissur District

            Pin – 680 602

8. Sri. Joby Thomas

S/o Late K.O. Thomas

Kakkassery House

Mattom, Thrissur District

            Pin – 680 602

9. Sri. Jothy Thomas

S/o Late K.O. Thomas

Kakkassery House

Mattom, Thrissur District

            Pin – 680 602

10. Sri. Joy Thomas 

S/o Late K.O. Thomas

Kakkassery House

Mattom, Thrissur District

            Pin – 680 602

11. Sri. Johny Augustine

S/o E.J. Augustine

            Edakkara House

            Pizhaku P.O.

            Kottayam District.

12. Mrs. Ramya Joffy

W/o late Joffy Thomas

Punnel Parambil

Near Church, Thezhekkad P.O.

Thrissur District

      Pin – 680 697. 

13. Minor Tomy Joseph 

(represented by his mother Mrs. Ramya Joffy)

Punnel Parambil

Near Church, Thezhekkad P.O.

Thrissur District

      Pin – 680 697

14. Minor Jovitta 

(represented by her mother Mrs. Ramya Joffy)

Punnel Parambil

Near Church, Thezhekkad P.O.

Thrissur District

      Pin – 680 697

Notice issued in terms of Rule 8(6) of Security interest

(Enforcement) Rules 2002

WHEREAS The South Indian Bank Puthanathani branch, had extended certain loans/credit facilities to M/s.Kakkassery Autos, against mortgage by deposit of title deeds of immovable property (ies) more fully described in the schedule hereunder.

AND WHEREAS a Demand Notice dated 08/07/08 was issued to the Borrower under section 13(2) of  The Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act. 2002 (hereinafter referred to as “Act”) calling upon him/her/them to pay a sum of Rs 1,31,13,004.45 ( Rupees One Crore Thirty One Lacs Thirteen Thousand Four and Forty Five paise only) to the Bank as on 30.06.2008 with future interest @ 18% with monthly rests and penal interest @ 2% per annum from 01.07.2008 in the CCOL and TOD account and a sum of Rs. 26,26,401/- (Rupees Twenty Six lacs Twenty Six Thousand Four Hundred and One  only) to the Bank as on 03.07.2008 with further interest @ 18 % per annum with quarterly rests and penal interest @ 2% per annum from 04.07.2008 in the WTCL account till the date of repayment of the dues in full and other incidental costs and expensesdue to the bank with subsequent interest within 60 days.

AND WHEREAS, I have taken possession of   the immovable property, more fully described in the schedule hereunder on    26 /08 / 09  under Section 13(4) of the Act read with Rule 4 of The Security Interest (Enforcement) Rules, 2002 ( hereinafter referred to as “Rules”).

AND WHEREAS, since the Borrowers have  neglected  to pay the amount, Notice is hereby given to the borrowers and the  public in general that  the immovable property(ies) more fully described in the Schedule hereunder will be sold in public on the  date and at the place mentioned herein below subject to the following terms and conditions :-
SCHEDULE OF IMMOVABLE PROPERTY
Item No:1
All that part and parcel of land having an extent of 50 cents with all improvements therein in Sy. No. 427/6A1 in Puthenchira Village, Mukundapuram Taluk, Thrissur District owned jointly by Vincent T.K. and Lucy P.J. vide Document No. 18/06  of SRO, Mala, Bounded in the East by Property owned by Paulose, South  by Property owned by Sunny, West by Property owned by Lucy and Vincent, and North by Private Road
Item No:2
All that part and parcel of land having an extent of 40 cents with all improvements therein in Sy. No. 427/6A1 in Puthenchira Village, Mukundapuram Taluk, Thrissur District owned jointly by Vincent T.K. and Lucy P.J. vide Document No. 1577/00 dated 15.07.2000 of SRO, Mala, bounded in the East by  Property owned by Lucy and Vincent, South by Property owned by Mercy, West by  Property owned by Mercy etc. and Panchayath Road, and North by Private Road.
Place of Auction:  South Indian Bank
                             “Blaze Court” Main Road, Irinjalakuda

Date of Auction     : 16  /11  / 09,  
Time of Auction     :   3  PM
Reserve Price       :
 For Item No: 1  - Rs.20 lakhs( Rupees Twenty lakhs only)

 For Item No:2  - Rs.20 lakhs (Rupees  twenty lakhs only)
Conditions;
1) The intending bidder can inspect the assets before  15/11/09 after taking prior appointment with Bank’s  Branch Manager at Br: Irinjalakuda or Br: Puthanathani.( Ph 0480- 2825230 &  0494- 2105162)
2) The intending bidder should pay 10 % of the Reserve Price shown above, as EMD, by means of a Demand Draft favouring The South Indian Bank Ltd., on or before 10.30 AM on the auction date.

3) The Successful bidder should pay 25 % of the bid amount (less EMD) immediately on sale being knocked down in his favour and the balance money within 15 days.

4) To the best of the knowledge of the Authorised Officer, there is no charges/encumbrances on the property.

5)  The successful bidder will have to deposit sufficient amount to satisfy encumbrances if any, over and above the bid amount.

6) The immovable will be sold as is where is condition and the successful bidder will have to meet all the expenses relating to stamping, registration and other expenses and encumbrances unknown to the Authorised Officer.

7) The Authorised Officer has the absolute right to accept or reject a bid or postpone/cancel the sale.

Place: Kozhikode
Date  : 09/10/09                                                                                AUTHORISED OFFICER

                                                                                                            (CHIEF MANGER)
                                                                                                        Ph 0495-2762725,2767391,2767719
REGIONAL OFFICE  KOZHIKODE


PB No. 933, Chakkorathukulam


West Hill P.O., Kozhikode – 673 005
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